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Item 4.02(a). Non-Reliance on Previously Issued Financial Statements or a Related Audit Report or Completed Interim Review.

On August 12, 2026, the audit committee of our board of directors (the “Audit Committee”), in consultation with management, concluded that because of a misapplication of
Accounting Standards Codification (“ASC”) 820, Fair Value Measurements, related to certain Level 3 fair value measurements of the Company’s convertible debt, the
Company’s previously issued condensed consolidated financial statements in its Quarterly Report on Form 10-Q for the quarter ended March 31, 2026 (the “Affected Period”)
should no longer be relied upon. As such, the Company will restate the condensed consolidated financial statements for the Affected Period. Accordingly, investors,
stockholders and other users of the Company’s financial statements should no longer rely upon the Company’s previously issued financial statements for the Affected Period.

In connection with the periodic fair value measurement of the Company's convertible debt for the quarterly period ended June 30, 2026, the Company re-evaluated the
valuation methodologies, assumptions and inputs used in determining the fair value of certain Level 3 fair value measurements of the Company’s convertible debt, and
determined that the methodology applied in connection with the preparation of the Company’s condensed consolidated financial statements for the quarter ended March 31,
2026 was not consistent with the requirements of ASC 820. Specifically, the valuation inputs related to provisions in a subordination agreement related to the convertible debt
entered into in January 2026, including extended payoff terms and a conversion rate reset feature, were not properly reflected in the valuation. As a result, the Company
concluded that a restatement of its condensed consolidated financial statements for the Affected Period is necessary.

The change in the accounting treatment for the convertible debt and the resulting restatement of the Company’s condensed consolidated financial statements will include
restatement of the condensed consolidated balance sheet for the Affected Period including (i) a $15.8 million increase in the fair value of convertible debt, included in total
liabilities, (ii) a $1.0 million reduction in accumulated other comprehensive income, included in stockholders equity, and (iii) a $14.8 million increase in accumulated deficit,
included in stockholders equity. The change in the accounting treatment for the convertible debt and the resulting restatement of the Company’s condensed consolidated
financial statements will include restatement of the condensed consolidated statement of operations and comprehensive loss for the Affected Period including (i) a $14.8 million
increase in non-cash expense related to the change in fair value of convertible debt, included in other (expense) income, and (ii) a $1.0 million decrease in the change in fair
value of convertible debt due to instrument credit risk included in other comprehensive loss. These changes to the condensed consolidated statement of operations will also
impact net loss before provision for income taxes, net loss, and net loss per common share - basic and diluted.

The restatement of the consolidated financial statements for the Affected Period will have no impact on the Company’s liquidity or cash position. There will be no impact on
revenues, operating expenses or operating loss for the Affected Period as the change in fair value of the convertible debt was presented within other income (expense) and not
as a component of operating loss in the Company’s condensed consolidated statements of operations.

The Company intends to restate its condensed consolidated financial statements for the interim period ended March 31, 2026 through the filing of Amendment No. 1 to its
Quarterly Report on Form 10-Q for the quarter ended March 31, 2026 (the “Form 10-Q/A”).

The Audit Committee has discussed the matters disclosed in this Item 4.02 of this Current Report on Form 8-K with CBIZ CPAs P.C., the Company's predecessor independent
registered accounting firm, as well as with Grant Thornton LLP, the Company's current independent registered public accounting firm appointed on May 16, 2026, subsequent
to the filing of the Form 10-Q for the Affected Period.

Controls and Procedures

In connection with this restatement, the Company has concluded that the misapplication of ASC 820 resulted from a material weakness in its internal control over financial
reporting that existed as of March 31, 2026, and which continues to exist. As of March 31, 2026, the Company's disclosure controls and procedures were not effective. The
material weakness relates to controls over the valuation and review of Level 3 fair value measurements associated with the Company's convertible debt. Specifically, our
controls did not operate effectively to identify and evaluate the valuation impact of certain provisions in the Convertible Notes Subordination Agreement entered into in January
2026, including the effect of the subordination on the extended payoff terms and the conversion rate reset feature.

The Company intends to report this material weakness in the Form 10-Q/A and in the Quarterly Report on Form 10-Q for the quarter ended June 30, 2026 and will describe
therein the steps the Company has taken and is taking to remediate the material weakness.
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