81,7(' 67$7(6
6(&85,7,(6$1" (; &+$1*( &200 ,66,21
©$6+,1* 721 ' &
)250

0 DN2CH
6$118%/ 5(325738568$1772 6(&7,21 25 G2) 7+( 6(&85,7,(6(; &+$1* ( $&7 2)

& ) RUWHI MDD HIUHQGHS' HAHP BHU
RJ
©75$16,7,21 5(3257 3856831772 6(&7,21 25 G2) 7+( 6(&85,7,(6(; &+$1* ( $&7 2)

&RP P IR LBIQ®P BHJ

&KURP RFHTY KH.DSHXWPV& RUBRUDARQ
([ CPMIP HR UIMABQADASHAL LHGLQIW KDL

" HOZ DUH
6VBMRIRK-UMUMGRIROR 56 (PSRHJ
IFRISRIDARQRURL D] DR ,GONIFDNRQL R
S5RAM 6RO XM
) KR 1-
$ GAMWR SUGASICH HOAUWHRILFHY =S &RAH
5 HI LDV WBEKRGHQMP BHJ LGFOGQ) DHDFRAH
SHRXUMAVUIIMMIGSOOQMREHAMRD  E R WHS FW
7WaAQ
70MBIR HIFK FDW 6\PERO 1P HR HIFK H AKOQIHRQZ KIFK WM G
&RP P RQ6\RN SDUYDOH &+52 7KH1<6( $PHIDQ/ / &

6 HRXUMW/ U IMMHG SXMOQAMRE6HANRQ - J R \WHS FW

1RH
7TMW@R FDW

,AFMB A<HANP DN L \WHUH DABQAY DZ HONCGRZ QVHDWRCHG IMAHD DY CH LCHGLOQS XBH R WHEH XMW/ P\<H/é 1 Ré
,QAFDMB FKHANP DN L \WWH UH IRBQAY QRABITXAUHGWR | LBIBHBRWSXXOQAR6HAIRY  RBHARY G R WHS PAkHVe 1Ré

,QAFDMBE. FKHAIN P DINZ KHKHAHUHIMADQN KDV LOGDOHERWUWHIXUBHG\WREHILBGE 6HANRQ RJ G R \WWHEHRXUMWY/( [ KDQIHS PR GAUQ \WHSHHAQ)
P RQKYV RUIRIKRK VKRIMUSHURG WDAKH U IMABQAZ D/BTXUBGWR I LGIVRK WBRW DG KDVBEHRQEMRAR KK | LA BHIXAUHP HOVIRMWHSDIW DV <HV/é 1Re

,QAMM B A<HN P DN Z KHKHUWH U MADQAKDY \XEP WG HBRURQADD  HYHY |, QMIIRRYH " D) LB UHNAUHG R BH \XEP IWHG SXUIXOQMR 5 X®1 R SHIXDWNRQ6 7
t R WVACEM GUQ WHSHHAQ) P RQMY RUIRUINXAK VKRUMUSHURG \WDAKH UHI IMABQAZ DY BHPXUUHG R \KEP WK [ LBV <HVé 1 Re

,QAFDM B\ FKHAN P DUN Z KHAHU\KH U RBQALY D @UH CRRHBUDAG | LU 0 CFRHBLDMS [ LU D QRQ DFRHBLDAMS [ LOU D \P DBUWERINY) FRP SIQ RUDQ HP HILQ) JURZ\K
FRP SI) 6HHWHGH LQURY/R 3 @UHCFFHBLDAGILBU 3 CFFHBLDAGILBU 3\P DIDUUSRNGY) FRP SDQ * DQG° HP HULQ JUZWARP SID° IQ5X®! E R WH( [ FKOQIHS FW

| DJHOFFHBLDMG | LU @ $ FRHDLDAG | LOU &
1 RQ CFFHBLDAG LBU 8 6P DIPUUBRNGY) FRP SIQ é
( PHILQ) JURZ M FRP SI) é

|| IQHP HILQ) JURZ\NFRP S0 LGAFDME\ FKHAN P DN L WH U ARBQAKDY HBRMG CRAR XVH\WH H \WOG-GWEQNRQ SHIRG I RUFRP SOLQ) Z WD) Q7 RUUAYMAG | LQDGADC
CFARXQIY MBEDG/SIRYIG-GSXUMODARGHAIRD D R \KH( [ AKDQIHS P

,QAFDM B FKHAN P DN Z KHKHUWWH U BQAKDY 1 LB D UHSRIARQ DG DAKKEMRQ R LW P DRI HP HOAV DAV HAR \iH HIHRYHIAW R W LQMIDOPRQURORYHUI LQDGADC
WBRWY XQBHUBHRAMRD  E R WHEDEDQV2[ B $SFW 8 6& E B \WHUDMAMHGSXEQF DFFRXQI) [P \KDMSU-SDUHG RUMMHG LIWD@WSER W

o1 VHRXUMWY DUH WIMMBG SAMOONR 6HAWRQ  E R WH$ FWVIQAFDM B AKHAN P DN Z KHKHUWH | LGDGADOMERARP HQWV R \WH W IMDQALCROGHG 1O WH 11O UH GRAKH
FRUHANROR DQHURMR SURAO DXHG T LCDIADOWBM? HONV é

,QAFDMBE FKHAN PON ZKHKMHUDQ R \WRH HURJFRUHRNRQY DUH UEAP HON WDAUTXLHG D WFRYHY DCOOMY R LGPHQIH EDFHG FRP SHODMRQ UFHYHG B 00 R WH
UMD H HRAMYHR | LEHY GXUQY WWHUHBYDQABFRYHY SHIRG SR © E @

,QAFDMBE FKHNP DN Z KHKHMHUW MOV DMWHORRP S0 DVAHIGHGIO5 X E R WHSPRW<H/é 1Ré

7 KHUH WADQAARP SBANG \WHLQWNDOSXETF RITHIQ) R IWFRP P RQUWRRN RQ) HEUMY $FRAEQO \WHHZ D/QR SXETF P DINHNVRUWH UH MDA FRP P RQWRRN DVR
-XH \KHOMEMHWV@ R \KH U MDAV P RIMBHFRH® FRP SN VHRQG | MADOT XD



7 KHUH MAIDQAKDG \KDW/R WHRP P RQWRRN RAWBACQ) DVR $ SUO

SHHHFV/IQWYS QOB HRWR) RP . \RWH&RP SIQ ~ 2&KURP RAHD 3ZH’ 32XV’ RUPRXU P HIQ&KURP RAHTY KHISHAWRY &R SR DIRQXQBWRKHZ VHH SUAO
WBMG RKHFRQM WOEFDM/RKHZ M

" REXP HQW, FRIBR.DMG % 5 HHIHOAH 1 RQ14




63( & $/ 127( 5(*$5' ,1* )25: $5' /22. ,1* 67$7(0 (176
7KVS QQOOB FHSRWRQ) RP . \MLV35 FBRW FRQEIQV? IRZ DUG GRNG) WBIAP HOV Z MKQWWHP HIQQJ R \WH3UYDMGHRAUMEY/ MIDIRQS HRP $ AR BHRANRD
$ R WHGHXUMAY/S PAR D/LP HIGG \WH36HXUMVS PV DIGEHANRD (R \MHBHRXUMEY ( [ FKOQIHS PR D/IP HIGHS WH3 ([ KOQH$ PV ) RZ DG

GRNG) WBMP HOWV LGFOGH LQIRUP DARD FRFHQQ) RXAUMADM | XUUH RSHDIRY/ [ XUMUH [LDGADOSRMRD 1 XMUH UYHXH SURVRMS H SHOHY SIRGHRANV DOG SO 06
REVMALYHV R P OCDIHP HW) RZ DG GRNG) IR HOW LQFOGH DIDMIEMAP HON \WDADH CRAKIRUFDO! DRV DG FOO BH GG B WPV \KFK D/ 3 DQMASDM 3 EHIHYH
SFRQIDM” 2FRXES” 3HMP DM’ 2H SHAW 3LQMIG” 3P D ° 3SOD’ 3 SRAQIID 3 SUHARAS SURWAY 3VHHN' 3\KRXE' 3\BLIHW 2Z 1@ 3Z RX@ RUMP LOUH SWAMRQ/ DG WH
GHIDMWH/R \WRHWMP V
) RZ DS GRQ) WBM HOVFRQEIGHELOWY'5 HBRWWFOGH BXWIHGRAP MAGVR \WBMP HOVCERXVWHI RTRZ LY

WHIQWDINRD WP L) SRIVIWDGUAXWR SUHFIQFDODGRIQAONDYIRU&S. &7 DOGDQ RKHUARP SRXQDY LFOEQ) WEAP HOVUHIDEQ) \WHWP LQ) R

LQUWDNRQ QG FRP SBUROR \HAH/ RUMDY DG UHDIMG SWEDDAY Z RIN WHSHIRG GUQ) Z KIFK WHUAKXOVR \KH\WDY Z LOEHARP H DYDIOE®! DG RAUUMDIK DG

GHHBSP HYSRIWP V

WHWP L) VARSHRUUAKOIVR UXOAY 1001V D05 CESURYIY LFOGQ) WP LQ) R I8 6 ) FRGOMG' U $ GP LOVADIRD 3)" $° P OOHNY DOGRKM-UBIXDRY
SRR &&  DG&7

RXUCELOW \R CFKLEYHFHUSIQDFFHBLDMG RURLSKDQAX) GHLIQDIRYYIURP \KH) ' $

RXUHWP DAVUIHIDEQ) \WHSRMIOP DMHRSSRIWQW IR&&  DQG&7

RXUIAHIK DG GHYHBSP HYBURIUP VIRURXUBDGFRP SRXQBY &&  DQB&7

RXUSDQ/DYGCEON \R\KFFHM XD GHYHBS DQGFRP P HIADT HIXMHARP SRXQDY IFOAQ) &8 DIB&7

RXUCELOW \RIGHQI\ DQGGHHBS G FRP SRXQ/

RAUCELOW \RIG-QI  BFUXOADQGUHEQNH  SHYRQRHD

RXUFRP P HIADT DARQ P DAY DQGP DX CRMUQ) FOSCEL N DQG ADM)

\KHLP SBP HQERQR RXUBXGHNP RG-DVADM LF STQVI RURKUBXMGHNY BDGFRP SRXQG/DIG\WMAKGREI\
\KHVFDDELOW DQGFRP P HIADOYICELOW R RAUSURSUHBL P DX DRMUQ) P HKRGY DG SURRHWHY

\KHUDMDQEGIWHR P DAHATFRHB\BGFHDQG FIQFDOAMIV R RUGDGDRGDQ . RKHUXMHARP SRKQB/

RXUFRP SHIMYHSRIMRQ

RXULQMIBRNDCBURSHYY SRUMRQ DG RXUCELDN \R SURKARXULQMIDRNDOSURSHW DQG HY RIFHRXULQMIDRNDOSIRSHW UKW
RXUILQDGADOSHIRP DFH

GHHBSP HIVDIG SURVIRIRQY DG \R RXUFRP SHIVRLY DG RAULGEOY

RXUCELOW \R HABEQK DQGP DQEIQFRMER DIRYRUREIIQDCAMRIO XQAQ)

RXUH SHATIRQYUHIDAMG\R\WHXVHR SURFHHGYI URP \KHR T HIQ) R WH\KDUA/ U MG LQ\WHE RP SIQ) IVIQUDCBXEQF RIHIQ) \WH?, 32
RXUHIP DMVUHIDEQ) H SHQHY IXMHUAYHH FESMICUHTLAP HQIVDQG GHHBYI RURUCE.OW \R REBIQDEAR DO (IR
\KHIP SRR QO VDG UHIXOMRYY D5

RXUH SHRABINRQYUHIDBEQ) WHWP HGAUQ) Z KIRK Z HZ L@BEHDQHP HJLQ) JURZ \WFRP S XQGHUWH-XP SWEWR2 XUYMCHK/6\BYSVS AR \KH3-2 %6 $ PV

L




) RZ DG GRNG \WIAP HOWV DUH \MEMPAR D QP BHUR UMW XQRHYBIQIY DQG DAXP SIRYY LGFOAQ) WRH GHAUBHE 1Q 3510 ) DARLY  DQG HWHZ KHH 1O MV 5 HERW
0 RIRYHJ ZHRSHDMLQDYHY FRP SHIMYH DOG WSIGY AKDQILQY HYURGP HOVDQG GHZ. UMW HP HIHITURP WP HVRWP H |, WY RABRWIE®! | RURXUP DRI HP HWR SUHARWDET
UMY QRUFDQZ HDWHW\WHLP SCAAR DXl CRRLY RQ RAUBXMQHN RAWHH WOAR Z KIFK DQ 1 DRRU RUFRP BCDIRQR | DRRLY P D FDXAVH CRYDOUBAXOVAR Gl L HUP DIMUDED | URP
WRHARQEIGHSIODD |RZ OE GRNGQ) WP HOVZ HP D P DNH , Q@IKWR \RHHUMNY XQRHBIQNA/ DG DAXP SINRQY \WHIRZ DG GRNGQ) HYHONV DG ALRP MBGRH/ GAVRXOWHG
1Q WV 5 HERWP D GRARTRXU DQG CRACDUAKAV FRX@ Gl HJP DMIDID DQG DEYHYHD 1URP \WRVH DQIFLSDMG RULP STHG LQ WH |RZ 06 GRNG) WHRP HV * LYHD \WHH
XEPHIQMY \ RX \KRXT GRASDFH XQGH UHIDGFH RQ\WHHI RZ DG GRN.G) WP HOV $ OR |RZ DUE GRNQ WEBIRP HIW U-BURHNRXUP DERIHP HOAY EHIH VDG DAKP SURQY
RO D/R WHMR WY5 HBRWK RX WKRXTS UG KLY 5 HERWWDQG \WH GRAEXP HOWWDAZ HKDYH 1 LBG D/H KIEW KHAR FRP SBIMY DOG Z W \WH XQEHIXEAQ) \WDARXUCRMOC
I XUMUHUAXOVP D EHP DAUDD GLIHMHIVURP Z KDAZ HH SHW

([AFBNDVHXABGE @ Z HDWXP HQR REQIDARQ \R XSADM \WHH | RZ DG GRNQ) WIMP HQV SXETFO - RUMR XS@M \WH UHDVRQY CRYDOUHXAOV FRX@ Gl T HUP DMUIDD |URP
\KRVHDQIASDMG LQWHHIRZ DG GRNQ) WP HOWV HYHQLL GHZ 1Q RP DNRQEHRP H/DYDMEBILQWH I XMUH

) RUGVAXWRQR | CRRY/ \KDAZ H BHIHYH FRX@ FDXVH RAUCRXDOUHXAOVR GLTHUP DMUDED 1URP H SHRAMS DG KIWRUFDOUAXOV VFH3 WP $ 51WN) CRRY BHBZ  7KHWHDQG
RNHUI CRRLY FRXG FDAH UAXAOVIR QL THUP DRUIDDD |URP \WRVHH SURWHGLQWHHXIP DiVP DGHE \WHLQE-BHG-QMSDMHWOGR XV

L




7$% ( 2) &217(176

-

357,

P MV
WP $ 5LWN) RRY
NP % 8 QHRYHGEMII &RP P HOW
NP & &\ B
WP SURSHWY
WP / HIDBURHGEQIV
WP 0 LCHEOHN' VFRKUWY
3$57 ,,
WP 0 DUNAVRUS HIMABOAV&RP P RO( TXW 5 HIDMGEVRENKRTEH0 DAY DG, WKHUBXUKDAVR (AW 6HEXUMEY
WP 5 RHYHG
WP .0 DODJHP HOAW' [NAXAWIRODOGS DOVVR ) IGNCADORROGWRDDOG5 HXAWR 2 SHINRDY
WP $ 4 XDOMBWHDOGA XDDWUAYH' WVFERXHYIERVO DNG N
WP ) ICDCADOA\BNP HQOVDOG6XSSBP HOWY ' DIV
WP SKQIHWIQDG' MJUHP HOVZ WS FFRXQIRIVROS FFRXQI) BDOG) LCRCHDD  WFRXAH
W $  &RMRYDIG3RHUY
WP % 2 WHJ.QRPDIR)
MP & DWFRXUHS HIDAEQ) ) RHJIQ-XUMGRNRQY7 KDABUHYHONVQWSHRANRDY
3$57 ..,
WP " WHARY ([ HDAYH2 | IFHYDOG& R SRIDM* RYHOIGFH
WP ([ HDAWH&RP SHODIRD
WP 6HXUMN 2 Z KIS R &HWIOYHH IADCY Z CHY OG0 DDIHP HONIIGS HIDMGE\BRNKRTH 0 DALY/
WP SHWBIOS HIINROWKLSV OGS HIDMG 7 UDOWCANRYY 006" LUHRARY, QE-BHGHH
WP SUCHSDOS AFRXQIEW HVDQGEHMEHY
3$57.9
WP ([ KEWDIG) [CADB\IM HFKHGXBY




3$57,
MP 9BMCHW
2 YHYLHZ
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P DO HP HQASKOUP CRHANDY DG $ MD 30RULF L WH UWHLRQKRZ Q) \WH\WRQJIHWAIURZ W 1 R $ P HUIFD KRTD/ \WH @LIHWAVKDUH LO \KH SOIQ P DRI HP HOAP DINHVZ LW WH
8 QUM 6\IIAN EHQY \KH P RWLI QU LFDQAFRQUBXRUNR LW UHYHDH $ FFREQ) \R MPSEDKHEE WHEHIMYIRU IMDHERURODG3UHHOIRD 3&' & 1Q R
DXOWKIGFKIRIF SOQ 0GR DGXOVKDG FKURQF SDIQ\KDAKDG 0P WG Z RIN DQG G0 TR UNXHR® $ GAURIDD DFFREQ) WWKHE' & FKUIRQF SDQIGRUDHG
Z 1\ DIH DG \WH KLIKHWABYHOZ D/ BBRWG LO SDNMOVDIHG | HOW DQG CERYH 7 KH SUAFUSIRQ STIQ P DI HP HYAP DNHAIQWHS QMG 6VBIMY LY VMDOLIHD GRP LDMG B\
RSRG DDORIEY 2 SIRG DEOHEY GFUDH WH SHA-BWRO R SOQE. WP XD DWYHR RSRG WHABRY \WDAP RXM SOQ W@ 7KH P RIMZ LGHD XVHG RIRG
DDOHIFY IFOQQ PRSKUH |HMED ODQG K\ GIRP REKRH CRAVSUP DO \MURKIK \WH CRYDIR) R P X RSRG WHHBRY 1O \WWH &16 +RZHYHJ BHFDAH R \WH ZIGH
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HXSKRUD DQG\HYHHCEX\VH DQG DEARIR)
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SOQU PSPV : HKDYHI RUP DI OXGFKHEE R SURIUIP VGHYHBSLQ SOIQWHDN HOAKHISHANY ERK EDHEROWH\EP HSURSUHEY P RBAX®! DvI RIBZ V
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@ WWHIHFARWHLD®  UFHBRWIQWH SHISKHIOHYRAV/M WP Z KIFK FROMMVR WHGQHYH/RANGHWH ENQ DG \SLQIOFRG $ AWYDARQR  RKHUUHA-BRY LOWH
&1 6 FOQUAKXONQMGHH I HAW (FOAQ) DEARNRQ DG RKMHUAHOADD P HADMGOOHYHHIHAW 6IGFH&E  VEHLIQHG\R QRASHHADMWHE L 6 MVKLIK® XQINHD R
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CGHHAOUO WM LOR KXP DR WYEH/ Z H BEHIHYH WDAKH FRUMMPA R UHXOVLQ YDURXV IQYIYR P RGHY WDAVP RAVH P LS VIXSSRW \WH SIRVRANRQ R D SRMYH
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&8  LVDSRMMWCKEMRUR WHITRADAGUEBMR WHIOP D1 D HP HDXUHGZ WK RAUHBRMRSA MRBI\ HIXLSP HOAKHGL | HIFHLODH LQW ERET HOFHIYZ W
DIGZINRANES  DBEHGLO YIMR 7 KH UAKOV \KRZ H3 \WDAIKH FRP SRXQG SUH HIHQMIED LCKLELW \WH LTRAYDAG WEM R \KH FKDQQHOZ LW IRG KKHUDH LQW D/
FRP SOUHG \WR WH UMY \WBM | QMY RURKURQE LQ@P P DIRQ LY DARADAG Z W SHUMMMGHURDOG-SROU] DIRQWDMNKUW L D0 FKOQGHY \R \KH LCDRYDAG DM
7KHHRH &&  PD SUHHHQMD DI HRALQWUHG RULQ@P H5 WAKHY Z KB KDAQ) P LGP DOHIHAWRQWHKL DD FKOQHY 1Q XQQMUWGKHIGM \MAKHY &&

QVED VKLIK \BLI FAHBRIYW DG DI DYR IEGILQ YR FOGELF O HIV SUR LB LQYIMIR HBRWRSK\ RBU\ H SHIP HQNVZ KHHZ HP FDAXUHG QLI HIHAHYERE HOFHIYZ WK DQG

ZINRWEE  DO3G\KRZHSD IRG\HBAMW [RUKPIQID RHKPID K 5* OGKPIR&D LR FKOQHOUHBRY ) XU D FOQH
FOERYDAXOUDJG ASULDRY [QYYRAMG Z KHHYWIDWIQVR FOQQHVZ HHP RARUGDWUDRP [QUMIQ) &&  \KRZHGQROGHIHILQAQIV &&  GP ROMDAG
P LQP DOCARW DIDQWAD EURDG DUD R SRAMQIOMIJHN OQG R IJHV ZIW R RHFRQWPHS & GWWIQ 0  RIRG UAHBRUDIRQW $WSWHERMG

WHISHWE QRA WHHLY!  IRGHBRAMWIRUKLD®  RHMH RSRGUASRU,QYDYR &&  \HBRAMWP D EHDXIP HOMGE DOFNR H SRKUHLQ\WWHFHAC
GHYRVM VAP, QDD LO YLYR \WAXH GMUEXIR) VMG LQ UDVDIDR WHVYKAHY LQ WH FHOREOGHYRXV M VP GG GRAKDYH P HDKUIEGI FRAFHOMMIR)/R &&  GHIYHG
(DERCAYY DADQ. WP HSROASRWGRH YA-KDYRIDOH | HAV SRMADED DMIEXTEBH\RWHE1 6 KDH@RMEHDRBHYHGIODQP OV 7TKHHZHHQR&E  UWHDAWGHIHRAW
RODQ SOUIP HAULQ \WH I XQRARDOREVHYDARCOEDMY  HYDODIRQ FRGAAMG DVDSOWR WH A US-DAGRH WG LQ DN , Q D WWHBWR, RO LGBFHG GLEHIF
QHURSDM P RGHD Z KHIHQ DN \HD D LQWMIG && WHH Z D/ QR IFUDH IQ IQENHIQ XS VR ZHHW R QRIQ) 7KHHZDV R HMGHFHR P RRUEDDGH
LP SDULP HQN R REVHYDIRIDOP HDOKUHP HW 1O WH | RRADXOWMI Z KHH P RBUF EDDIGFH LP SOUP HOWV D P RQRUHS 1O VYR DI OGP LQMMIQ) && $OR R
P P RELOW RUGIND\  REVHLYDIRYY Z HH WERWMG LQ FOJH MCGH FRRHYDIRY IQ ) R WH GRIFIQFDOHILFCR WAHY SHURPHS && KDV \KRZ Q \WIINFDD
\LIQULFDQM I TR LQUAYHMQY SOQLOVHYHDOGRFIQFDOHAURSDMLE DQGLQ @P P DARQLQGFHE SDQP RAHY Z KHHP RRUF EDDFHLP SOLP HONZ HHP RMRBGIQYYR
B FRP SOUCY WAXOVI URP DQP DOFRKRUV DQG SUYHQIMY \WH HP HIHIFHR QHAURSDMF SOQIQHARSDME SOQP RAHY &&  KDVEHHD\KRZ QWR UBYHYHWWHP DODQG
P HAKDQFDOK\ SHIOHMD \SRQBGHRXY SCIQ DQG \BAND DTG QD LQ\WHH P RGHY 7KH UYHYOOR K\ SHDOHD HIGSROQN IRTBZ V\KH SKOP DFRNGHIFVR &8 1O
SOWP D 7KHUYHYOOR \BRMB! DTRG QDLQ DV Z D/ P RIHJUDGKCODIE GVDARADMS | URP \KH SKOUP CFRN.GHIRY EXVINH WHISHANF HIHAALY FRP SOUEGI VR \WH H I HRAARD
K\ SHIDOHVD HIGSROQN DQG LV MBIGHS | RUVRP HWWP H CWUKH FHADIRO R WD HOAV7 KHH Z D/ QR VB SK\ @ LY REVHLYHG RO HILFDR. SDUIP HMY D\WMJUSHDAMG GRH
D LOVRDNRQLOWWH SOMDOADNF GHYH@I DARQ DG WHBIR RIFALQ LOGFHSADEANF GHURSDM. P REHY
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VMEHY ZHH \GRQRUHG B &KURP RFHD &RISRDIRY D ' HIZ OH FRERDIRY &KIRPRAHD+REQIV  $ 3KDH WG LQHIIDNY \OHY \RBUEON 06
SKOWP CRRUCHIFVR IQIBIDQGP XASBIDAHAQ) GRHVR &&  LOKHIGM YROQAHYKDYEHHDFRP SBIMG 63 3URRFROE.& && DG&&
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7 KH URXOV \KRZ HG \KDA&.& KDV D JRRG RYHIDDWHLIHOW DG GP RQMDMS (R QYHJRJUHIDOW] LHW QR FHQABOCHYRXV M WP FKOQIHY DG (R FDBRYDAX@U
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DJHQVRAWHUAIH R H HSOQ $ SRMMDODGDQMIHR WY DSSURTRK V\KDARSIFOODEP LOWMDIRQR &7 LY XQINHD WRGOGWR DD K\ SHYHQMMW RAMNQULRIRYY
O\H Z KDAZ DV QRMG Z W WX AP LF OGP LIQMADIRO R &4, EHFDOH WH W VP LF CERLSIRQ | URP D \RSIFDODEP LQMADIRYD Z RX@ EH H WP HD @P MM : H KDYH
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$OOFHWHGIYHBRSP HOAR &&  \RZDUBY) ' $ DSSURYDO RUWHDIY (0 DQGL6) 1 YOG RQLW SUH FOQFDOSUR LG WHVELI HAYDIEDARQ QG WHIB/ VHHD Z W
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IRTRZ HGE\ D32 & WOOQSDMQN : HH SHAMHWIDY | RAMYRSAKOP LF IRP XDIRQR &7 RO
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I DIR)IRIEE
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FRP P HIADDVXSS®  EXVERK CESHIUVXMIE® | RU IXUHU XVH DG RSUP [ DR %RW P DX CAXMUQ) SRAHAMHY HP SR FRP P RQ PHKRGY R RUDQAF W QKHLY XVHS 1Q WH
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SISHIHR QRO RSRG SOIQ WD HOAKHISHY Z KU1 DEAQ) \WHISHWF RSWRQY | RUUHIMAMG FROGURYY 7 KH\KEQQIXOO RUP XDWROR D' LFB HIF\SID | RUWH\WHDN HOAR
CPAM SOQ WH ' [FBRIHIF 6SID ) RPXOMRY LV SDAQMG OJG KDY WHWG FIQFDOGHYHESP HQMQ KXP DO YROQMY 3UHIP LD SKOWP DFRNGHIFY VKIJ HAMKDAKLY
IRUP XTMRQP D KDYHDI DWWURQHAR CRMRQ\WDQRID LR HITF \BEGWV ' LFORHIF LVDQ1 6%, WDAYDOR P DUNHAAG XQEHUDEAWRDOENE @P HY/LGFOGQ) 9RIBHDXG
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) RIP XORQ \WO Z W \KH GFE HIF DP LQWAMHG RIDD B DSSUR IPDAMD P LOAAY 7KLY KIJHWW \KDMKH ' LFRHIF 65D ) RUP XTMRQ P D KDYH D | DAMJRQHAR

DDOHID KRZ HYHU DEAWREOWDY P D BHHEGWR FRILWP WY H I HWS GAURDD \WH LQUIOSKOP CFRNGHIF WG GP ROMDAGWDAD P J GRHR * LFBHIF 65D
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WOQOQRIORP OGP D EHHDMHAR\RBLDM\WOQ\Z DIBZ L DI@Y KHYSDNIVDHH SHIHAQ) (DXVFDDYDUAKOR WHP LIWGHKHIEFKH $ FFREQ) \RDVVG WDIZ DY
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P DUHMGEHFDAHWH  DIHIHGHIF GXIV




2 QEQAHARY 1 D DQIVHP HIF \WDALY DYDDE®! LQ RIDODQG LOMYHRY IRP $ Q 2 GEDQHIRY VEQIXOO\SD |RP XDIRY \WH 22 QEQHIRQ 6SID ) RPXOMRG PO
SRMNTD KDYH DI DAMRQANR CRIRQWDQDQRIOIRP OGP D EH HMHWR \RBLDMKDQ\Z DIBZ LY D@V KHD SOV DHH SHIHAQ) (DAMD 8 QGHUWHWP VR WH
UHXYLD/ LFHIHS JUHP HAYAHXYLD Z LOEHAGROUEBH ROKHP DX CRMUK) DOGVXSSD R \WHESID ) RIP XTURYY EXWE HZ L@KDYHH FOMYH Z REZ IGHUWKW\R GYHES
FRP P HIADD) HDQGGMMEXMWKHESD ) RUP XDIRY/

© KIBIZ HPAUH® GR GRAKDYHWDAD DQG GHYHESP HASDOV | ROWHESID ) RIP XOWRYY QFHHS | URP %4HXYID EHILQRQ) LOWHVHFRQGKDD R ZHSDQ\R GIYHES
FOQFDOSOY/ |RUHK R \WWH6SID ) RUP XOMRY/ GHMP LCH \WH OEHT) VDAD\ WDAZ RX@ EH REBBIGHS [ URP FRP SBURQ R \KHH SURIUP V DG HYDODM \KH B XDRY
WXL HQVI RUBUQILQ) HFK R \WHESID ) RUP XOMRQ/VR P OUNHA:  HOQIASDMELQILQ) WHESID ) RIP XOMRQ/\RPDMAMRIK\WWH) ' $  E  UIXDRY SDRZD
IRUQHZ QX DESTIFDINRYY KRZ HYHJ\WHH CRNGHIBLY Z LEIHTXLUH | XUKHUFRQUXGIANRD

, OQMIDRMDCB URSHIW

3RMANRY R RXULQMBRXDOSURSHYY LV DO LP SRWIDASDIR RUBXMGHY © H VHHN SDAMASIRARNRD O WH 8 QUG 6\ DG LOQ RAHU FRXQUHY | RURXULQYHINRYY DG
AVFRYHIH/ DOGZ HGYHES DG SIRMWRKUNA. NJRZ KRZ. DG WDEHVHFUHNV UHIMY \R RAUSTMRP \WKGREI\ DOG\MHSURGAWZ HDHGHYHESQ) XMQ) RAUSDIRP

: HKDYH DGRSWMG DVADM\ R VHHNGQ) SDMMASURARIRD LQ \WH 8 QUM 6\BIAY DG LQ RKMHUMUMVGRNRYY JGEDD WDAZ H GHP CSSURSUDM Z W UASHRAAR FHVBEQ R RXU
WAKQRERILHY A \R RXUSURGAWDOG SRFHW $ VR ) HEUOW Z HKDYHUHFHYHG DO LWKHG SDMWVURP \KHS QUG 6\BM/ 3DMNDQG 7 DG-P DN 2 | LIFH 38 6372
AURAMG\R WHFRP SRIMRQR P DIWUDGXHR && : HKDYH DOR REVBCHS SDMOVLQ) WD - 0500 , QAD QG RMHUWP DIBUP DNV 0 H LFR , MWIHODQG6RAN . RUD
2XUS 6 SDAMQNRU&E  ZI@H SIWHIQ 7KH&RP SIQ RZ Q/WH SDMADGE KDV CRADFHQHG DD SRUNRQ VR WILG SIMKY |, Q DEAURY Z H KDYH DQ DEAURIDOSHAQ)
SDAQNSSIFDINROLY, QAD :  KIBIWWHHHIMIOMKXOFHR D SDAQNG, QAD FOGRAEHIXOUIQM-G Z HEHIHYHWDAZ HKDYHD.JRRG FKDGFHWR RAIIQFRP SUHKHMLYHFRP SRUMRD
R PDMUSIRARNRQIRIES  GAUQY

: HDHSUHEOUQ RAUSDMYBRMUROVADM\ Z W UAGHWR &7 EXWZ HH SHAVWR CSSO | RUSDMONVCRURW DEP DNRULQMCDAR COMUNG FURQY BH RG DOGLGFOGQ) WH
8 QUMGE\DMY

7KH' IFRHIF 63D ) RP XDMRQLYFRMHIGE 8 6 3DMW 7 KH SDMAZ DV IKHG LQ - DO VR %HKYLD QG LV D FRP SRIMRQ R P DR SDAQNKDAZ LG
H SWWH EDWIQ) D SDMMMP DOV HOVIQS$ SUO 7 KH SDAMAFRYHIIH CSSTHY/ \R \WH 8 QWG G\BIMY 7 KH 2 GEDQHNR) 63D ) RP XD LY FRHBGE 8 6 3DM
DJG8 6 3DMW %R SDMIV DUH FRP SRR R P DAL SDAQN WDAZ LODH SLUH EDWIQ) D SOMAMP  DEXWF HQVIQ 0 D DG $ XIXWW

UAGHRRYHD 7 KHSDMMVRYHIIH/CESD \WR\KHS QWGE\BM/ 7KHS 6 DG LOMIDAREOSDOMIN UHDMY VR WHS L] DUSEQESID ) RUP XDWRQKDYHHWHUH SIUHG RUKDHEHHD
CEDQERHG

,Q DBAWRQ R SDMV DQG QFHQAY Z H UHD RQ WBGH VHRWV DG NGRZ. KRZ \R GHYHBS DG P QEQ WRKGREILHY DQG P HXRGY \WDASIRYLGH XV D P HIQQ) XOFRP SHMYH
DOYDQEIH + RZ HYHU \MDEH VHRWAV FDQ EH QL LEXOWR GH HIG DOG P OQEQ : HVHHN VR SURMPARXUSURSUHEY \WAKCGRBJ\ DQG SURFHAHY DQG P OQEQ RZ GHIKIS R AHMEQ
WRKQRBILHY LQSDWWKURXIK FRQILGHQINDIM DI UHHP HQW DG LOYHQMRQ DAL GP HOADI UHHP HOVZ W RXUHP S HA/ FRQXAEIQIVOQG FRP P HIADCEDNGHY

2 XU&RP SHMRQ

7KH BERMKQRRI\  DQG SKOWP CFHANFDDLGEMMHY DUH KLIK® FRP SHMWH 6 HYHDOSKDUP CRHANDDRRP SDQHY WDADH GHYHBSIQ) P RBFXGY WDAWP RXOM 1 LGFOAQ)
1® DG10P DR DQG \WHH RUH KDYH \WH SRMOMOWR P MIDM (0 16) 1 DQGH HSOQ 7KHH ARP SOQHY DG G HMION P D' SRMMDI ARP SHM Z LW RXU
SURGEW 1Q WH | XUMUH Z W QRYHDGHIVHY \WKQREBILHY &RP SHIMIRQ 1Q WY \SIFH Z LOUP 0Q WRY DG ZH QR QRANGRZ Ll Z H Z L@EH \KFFHM XOLQ REQQ) REKID
GHUDIRQIRP WH) ' $ IRIE& HIFRXQMIFKDIBQIHAR RUMM-G SDMVOGFRUMHWR DGO HEE DXB&  WURKIK FIQFDOGHYHERSP HARZ DB/ C5SURYDD




, QFRIGHRQZ WW\KH, 32 Z HHOMMGLQR DVGHBWHUZ W & KURP RFHDF RTEQIV SXUKOQMR Z KIFK &KURP RAHD RBQIVDIUHGQRAR L QUA® RUIQAUR® HYDIHIQWH
BAMGAWR RZQQ CFHMQ) GYHBSIQ) PO P OXNIRMIQ) SIRGAQ \HIQ RIGWIEXNY SURGFW WRKQREILHY WHISHY RAVHYIFH/IQD) ZD UHDAG\R RXU
BAMQHW LFOGQ) DIDSDMINV SUHRIQFDODIG 3KDH, WXG UAXKOV DG A DG WIGH VHFUIWHDMG \R WHEE  FRP SRXQG WIRMHWHG B\ &KURP RAHDD+ RTIQIV\R XV
I XORHUVR WH \WDARHBEQ & RQUEXWNROS$ JUH-P HMWKH? & RQUEXINRQS JUHHP HQV Z 1W & KURP RAHID RTEQIV 3XUXOQAR WH & ROMEXWRQS JUH-P HWH | HARKH- XO
WH3ERQMBXMRY' DM L. GUA® RUIQAUA® KIWH HIDHRUP SR D/ D) HP SR HH FROXAIDARURKHZ MH [Q R RXUHP SR HV SURMGHG WDABKURP RFHT
+ REQV\KDOQRMALA® RUGERA® SHHINQ R RXUHP SR HVIURP \HYQ) RQWHERDGR GUHARYR &KURP RFHDF RBQIV QG L WURKIK D) QUHARURUR | LFHJ
R &KURP RFHD+ REQIV GUHA® RUIQAUA® \RIAWRJHP SR P HARJWH HIDIHP HAR \HYIFHVR 0Q R RXUHP SR H/ RULQGFH RUDMP SWR LQGFH D) R RXU
HP SE HHAR GDYHKLYRUKHUHP SBR P HWZ WXV RUQDQ Z D LOMINRDD [QMIHHZ W \MHHP SE P HOAHIMRQKLS EHEHDQ R RXUHP SR HVDGXY | RAKHSXERH
R HP SB Q) RUHIIDILQ) WHVHYLFHVR KK HP SBR HHRVRTAMEY \KFK HP SBR HHVR EHFRP HDQHP SR HFHRUFRQKAIAR &KURP RFHDF RBQIVRUD). RMHUSHIRD

2 XU) CAOAHY

2XURIIFHLV GFDMGDN ~ 5RAM  6RAN XM ) UHRS 1- © H O FRMGHIQ E ROURYY FRP P HQXUDM Z W WH WBWAR \KH 3KDH ,, WD DJG GRH
RADIROWMG

( P SB H/DQG+ XP DQ&.DSMICE HRXUAHY

$VR $3UO ZHKDG | RAUIX@WP H HP SR HHY DG | RAUFRQUXEERV RQ D SDWIP HEDUY 1 RHR RXUHP SR H LV \XBEMPWR D FREBARYH EDJNQQ) DIUHP HWRJ
USUAVHOMGE DWGHRUQERUXQRQ : - HFRMGHURXUUHDMRQWKLS Z W RXUHP SR HHVWREHIRRG

2 XUKXP [ FEBABDUARXUAHY REMRMYHY LQFOGH DY CESOFCEG! IGHOM LQ) WHFONY  BABIQQY LGRHQM] LQ) DOG QMDY RXUH MY DQG DEAWRIOHP SR HY 7KH
SUCASDOSXSRA R RXU HIXW LGFHMYH SOQV CUH R DRERW WABIQ DJG P RAYDM VHBRAG HP SR HV FROXGEON DQG GLHARY WURKIK \KH JUIQIY R AN EDFG
FRP SHODIRQLY. DB/ DG FDK EDHESHIRIP DFHER VLY DB/

,QDEAURY Z HKDYHDWUHSHIRQGFHQNIES GIMRY %ROGEOGE * UBWSKHD: O P OQ ZKRIVWHYAUGIHD ) OKHW 3R HARUR 1 R\ DGR 1 HXURAHFHOGGWH
" IHARUR WHEHQMJI RUL HURAHFHDOGS5 HIHHDARQO HIAGHDADBIS QYHMW 6FKRROR 0 HAFH

/ HDBUIRHEQIV

) URP WP HRWP H ZHP Dl EHLQYROYHS LQ GI DOSIRHAQIV DUIMQ) IOWHREQ ARUHR RUBMGHY : HDHQRASUAH® DSOMY \R D) G DOSIRHHAQIV\KDMOQ \WH
RSQRQR P DQIHP HQWZ RX@ KDYH D P DMUDDDGYHYH HIHAARQ RAUBMGHY 5 HIDBBW R RARRP H QM DNRQ FDQ KDYH 0Q DEYHYH LP SCRARQ XV GH R GHHQH DG
\HABP HQWFRWW QYHMRQR P DOIHP HQWHRXUAHY QHI DAYHSXECAW DOG WHEXBINRQKDLP  DOGRMH-UI CRRLY

* RYHLGP HOAB HIXOMRQ

7KH)' $ DG RMHJUBIXDAY DAKRIMA/ DAHEHID WM DG GFOOGYHY D/ Z HDDY RANGH \WH 8 QWG 6\BMY H \WMLYHD WIXDM [P RY RKM-UMQIV \KH UK
GYHESP HQV\MAMY P D4 CRMUH TXOMW FRQARO [P SRWH SRWAOHV HIFAYHHY OEHIY SADIQ) WRIDH AUWIBMR) WFROHEQ) CESURYDD DoyHWMIQ)
SIRP RIR) PO SRWLSSURYDOP RV DOG SRIMIBSURYDOWERIG) R GXIVDQGERBILFY : H DRQY Z W RUYHIERY &QQFD0S MUK 2 UDQ] DARY 38527
FOQFDOLQMHAM DALY FOQFDOMDOVMMY DG FROEAAP DA CRXUQY RUIDQ] DARYY Z LEEH UHNXLHG VR QDYLI DM WKH YDURXY SUHRIQIFD0 FIQFD0 P 0K CRMUGY DQG ARP P HADC
CSSIRYDOUTXLP HONVR \WHJIRYHQQ) BIXORY DIHFH/R \WH FRXQUHY LQ Z KIFK Z H Z INK R FROGAMAH/ RUVHN P DM CSSIRYDOR FRP SRXQBY 7 KH SIRFHW R
RANQQ) WIXDRY CESRYDVR GXIVDOQGERBRILFY DG HMKUQ) \MEVHNXHWARP SIOGFHZ LW CSSURSUDMI HEHDO WEM GFDCD0G | RUA Q WEMMY DQG U XTMRQY UHT XL \KH
H SHIVMHR \XEWDQMOWP HDQG! LCOGROOUARXFH/




, Q\KHS QMG 6\BA/Z KHIHZ HOUHIQUIED |RPXMQI RUGX) FRP P HIADT DARY Z HEHIHYHFRP SRXQB/ DV\P DIP RBFXBIGXIV Z RXGEHBHIXDMDVGE. GXIVIDKHIKDD
BRRILFV 7KH)' $ BIXOM QGEZ GXI SIRGEVXQGUWH) HEHID) RRG ' I DG &RP HIF $ FVDV TP HGG WH3)' &$° DG IWLP SBP HAMY BIXDMRY 1H. GXJ
SURGFAN DA DOR \KEMPIR RKHUI H3H.D0 \WEiM DG GFOOWEMAM,/ DOG BIXDIRYY || Z HIDOR FRP SO Z W CSSIFTEG!) ' $ RURKHUBDAUP HOVDAD WP HZ W BAGHRNR
SRGANGHYHESP HQVFIQFDOWANY  D5SURYDORUD). RAHUUHIXDRY BNXLP HOV UMY \R SURGAP DA CRMH SURFHMQ) KDQBI  WRIIH TXODW FRQURO \DTHIV
PONNY DOHWIQ) SURPRIRY STADILQY @EHIY H SRWIP SRWGAWEXIR) RUNDB! ZH P D BHFRP H EMAMR 0GP LQMDAYH RUMGRDOVOIGRIRYY RURKNHUGICC
FROHDXHIHY 7 KRHVDGRMRQY RUFRQHTNYXHIFHY FRXGBLGFOIGH TP R RKHAMQIV WH) - $VUH XVDOR CSSURHSHIAQ) DSSIFDIRY IMKOFHR FOQFDOKRDY| RUSIRSRHGRU
RURQ WHAH/ \KSHMRQRUBYRDIROR CESIRYIY Z DIQ) RUXQIBHG GIWLY SURGAENZ WGLY DY RUUHFDY SRGAENH] XU/ WHDEHIQ) RUVSCANDILQ) \RBORUSDMC
KGHMRY/R P DX CAMUQ) RUGMUEXRY LOWGRIRYY | LGH/ ALYLCBHDOWA/RUFUP LQDCBIRHANRY

&RP SRXQB/P XW\EH DESURYHG | ROWHISHAE [QAFDIRY/E, WH)* $ BEHRHWH PD. EHP DUHAGLQ\WHS QWWG6\BIAV ) RUGE. GXI SIRGEVUBIXDMS XQ@EHWH) ' &$ D
\SRQRUP XWABEP IMDS 6 1HZ ' (XJ $SSIFDIRD 31" $° VRWH) ' $ |RUUYLHZ DQGOSSIRYDD7KHL' $ UAYLHZ DG DSSURYDOSURAHWP D \BNHP XQISGH\ HOW DOGLQYRYH/
\KHI RTRZ 1QJ \KABV

FRP SBURQ R H WMYH SUFQQFDOMMAHY LQ CFFRUEIGFH Z [\ CESTFEG! WIXDIRYY LFOQQ) WYAHY FROGAWS LQ CFFRUEIH Z W * RRG/ CERDRY  3URMH
3% 37 UIXLP HW

FRP SBURQR \WH P DX CRMUH XQGAHURXUWHOA RRGO DO CAMUGY 3URMHY 3P+ 0 37 FROGURYVR WHGEXI \WEWBFH GXJ SURGFWDRG OEHIQ) DG SCADILQ)
WDAKH\SRORULQMIB AR XVHLQKXP DOFIQFDOMIY DG Z W UHTXULHG DO WFDCDOG WEELNY WA

WEP MMRQW WH) ' $ R DQ, QYHAMDMRIOL HZ ' X $ SSTFDARD 2,1' ~ ZKIFAK P XWABHRP H HI HARYH EH RUH FIQFDOWIDY P D EHILQ DOG P XWAEH XSEDMS
DQQDED DG IP HIGHSZ KHYFHWQAKDQI HYDUHP DG

DSSIRYOCE. DQLOMMANRDOMYLEZ. ERDG 2,5%  RUGE-SHIGHOMMEVFRP P IWH 3,( &  DAWIFK FOQFCOMDOMMEH RMHIFK \WDCP D EHLQUDAMG

SHJRP OGFHR DGO DQG Z HDFRQURIBG FIQFDOWDYY LQ CFFRUEDGAH Z W CSSTFCEGH, 11 UIXDIRYY * RRG &QQFDOBWRNH 3* &3° WXL HOV LGFOAQ)
IQRP HG FROHWV I LGDCADD GVFRXUAH B\ LQYHAMDRLY DG RKHU FIQFDO WDOWHDAMG WIXDIRYY R HIEEDK PO IPXP \WBLIE®! GRH DOG HILFCA R WH
LQH DAR CBURSAWRUHIFK SURSRVHSLQAFDIRQ DG RM-UFRGAWROR X\H

SUSDDRQDGVKEP IWMROWRWH) ' $ R Q1" $

DGHMP LDIRQE, WH)' $ ZLWMOQ @ VR IWUFHSWR DO1' $ \R LBIWHDSSIFDARD| RUBYLEZ

DM CARY FRP SBWRQR RHRUP RIH) ' $ SUH CBSURYDOLQUSHANRQ/R \WH P DX CRMUKY | AW RUI CAMMY Z KHHWHGX) Z LOEH SURGAHE R DAHWFRP SIDFH
ZOKP 0 3 BINXLUP HOWAR DAXUHWWDAKH | CADMY P KRG/ DG ARQURY DUHDEHNXOMVR SUAHYHWHGEX) SURGRR/LGHMY \WHIWY. TXODIN DQG SXUMWY

DY/ DARY FRP SBINRQR ) ' $ LQSHANRQR VHBRWAIQ FDOMDOV\RY LOYRYHGLO FROGAINY . SLYRUOWGH/ \KDATHHDMG\WHABLOVXSSRYR WH1 ' $

SDPHMR XHIHVIRY)' $ UM R \WH1' $ DQ5




)" $ UM DIGGOSSIRYOOR WH1' $ LFOAQ R \WWH SIRSRHG SWAURQ) LQRP DR 06 Z KHH DSSTACER FRMGHDNRQR WHYLHZVR Q) ) ' $ DoAY
FRP P IWH SURAMRDQ FRP P HIADCOP DNHMY RAMIBIR WHGXT LOQWHS QWS 6\MY/

3UHRIQFDOS\WAHY DQG&QQFDOY UDYIRU (KIV

oH RUH\WAMY [Q GXJ LQKXP DV FRP SRXQG P XWIKQGHUIR U RURXY SUFIQFDOWMGY)  3UHRIQFDOVMGHY LGFOGH QERDRY HYDODMRY/R SIRGENAGHP I | RUP XDIRY
DOGMBELON DvZ HODVIQ YR DG DQP DOWMAHVAR DAANP [ LP XP \RBLIERI GRHDQGLOVRP HFDAAR FAEEDAK \WHUDIRDB! | RAKHISHWE XVH 7 KHFRIGAWR SUHRICFT
VGH/ LV \XEMPAGR | HEH.DODG B U XOMRQ DOG WAL HOV LFOQQ) * / 3 BWIXMUBP HOVXQAH &) 5 30W  DQG DQP DOWMIMY UL HOW XQE-UWHS QP OC
© HDOWHS FV$ P HIZP HOWR 86& HAHT 7 KHUAKOVR WHSUHFOQFDONMAHY \RIHAHLZ LW P D4 CRMUQY LG RUP DARQ DG DDOWIOM P XWEHKEP WG
\RWH)' $ DVSOWR DQ,1°

$Q,1' LVDWKEP IMRQWRWH) ' $ XQEHUZ KIFK D\SRQRUSURSRH/\R OGP LQMMUDQ L DARIDOSRGAENR KXP DV $ Q, 1 P XWAEHFRP HH | HARYH EH RUH\WH SURSRWHS
RIQFDONDYP D BHILQ 7KHAHO RAXVR D, 1" \KEP WIRQLY RQWKHJ HIH DO DARDOSOIQ DG WHSURBFROV | RURIQFDOXMAHY 7KH, 1 DORLGFOGH/\RHUAKW
R DQP DODQG 1O YIWR WHGH/ DARMQ) \WH K] LFRI\  SKOUP CRR\GHIFY SKOWP DFREY\  DQG SKOWP CFRG (TP LF AKOURAMIMIFYR WH SIRGEWRKHP MY P DO DFMUQ)  DQG
FROMRYLQ RIP DIRQ D500 DYDMEBIKXP DO CDBRUDMDMHR \XSSRYWHXVHR \WHLQYHAM DIR DCBRGAWGRP HBRQ \MP SUHFIQFDOMAMY P D FROMMHDWUWH, 1

LV\KEP IWKG 7KH, 1" DARP DIFDED BHFRP HVHIHAMWH QD VOWUUFHSVER \KH) ' $ XQBWAKH) ' $ ZIMQWH QD WP HSHIRG UIVH/FRIFHQVRUTXHANRQY CERVAKH
FROIGAWR \WHSURSRVHG FIQFDOMDDLGFOAQ) FRIFHQAKDAKXP DQUAHDIK KEMAWVZ LADEHH SRHG\R XQUHDREG KHIGK UMY B XVAARDIRZ WH, 1 \RAINHH I HAAXQIC
WH) ' $ 1V FRIFHOY DG TXHWNRQY KDYH EHHQ DEAMAHS DG RULP SRHY DI XE@RUSDMIORIQFIOKRTS 7KH) ' $ P XVAGRIA \WH\SRQRUR \WH JURXQBY | RUWH KRG DG D)
LGHQVIHG GH LAHAHY P XWAEH UARYHE EH R WH FOQFDOWIDOFD) EHILQ 6XEP IWRQR DQ,1' PD UAXOMQWH)' $ QRADIRZ L) FIQFCOWDY \R FRP P HIFH RUGRW
DIBZ Q) FRIQFDOWD\R FRP P HIFH RQWH WP VRUILGDID \SHAULHGIQWH, 1 $ FIQFDCKRIS FOQ DOR EHLP SRHG RIFH D\MDOKD/DIHIG. EHIXQ WHIE KOG \WH\MDC
XQMDKHGH IAHFAH/DWFXDME ) $ DHFRUAMG

7 KHRIQFOOMHR GHYHBSP HQAQYRYHAKHDEP LOVDARQR WHFRP SRXQB/AR KHIGM, YROQMAY RUSDNONV XQEHMHWXSHYIMROR TXOU LHGLQMXIDRY Z KRJIHHDD
DUH SK\ ALDQY QRAKP SR HG B\ RUXQEHUWHWIDOVSRORUY FRQURO LQ CFRUEDGFH Z W * &3 UATXLUHP HQV Z KLFK LQFOXGH WH WXL HON WDADTDUAFIUFK \KEMRV SURVIGH
WHUIQ RIP HG FROHQVRWHUSDWASDIRQLQDQ  FIQFDOMD0 & QQFDOMDY DHFRIGAMG XQEHUSIRRFRY GHBAY) [P RY RKHAWQIV \WHREVRMH/R WH FIFDOMDD
GRUQ) SURFHEUA \KEMRWHBRIRQ DQG H FOMRQFUMID DQG\WHSOUIP HMY DG FUMIDR EHXVHG QP RQWRLIGY VO HIV DG HYDODMY H I HAWHIHW ( CRK SIRFFRODQG N
\WEVHDXHAZP HIEP HOMVRWHSUIRRFROP XWBH\KEP WHG\RWH) ' $ DVSDWR \WH, 1°

) XUHIP RUH HOFK FOQIFDOWIDIOP XWABH UHMEZ H5 DQG DSSUIRYHG B\ D0, 5% RU, (& 1 RUHTFK LOWWANRQ DAZ KUFK \KH FOQFDOWIDOZ LADEH FRIGAMS R HOXUH \WDARH UMY VR
|QAYIGOY SDWASDIY LQ\WH FOQFDOMDNY DUHP LQP 1] HG DQG CUH UDRIEG! FRP SOUHG R \WH DQIALSDAMG BHCH W 7KH, 5% RU, ( & DBR CESURYH/\HLQ RIP HG FROHQVRIP

\KDNP XWEH SURYLGHGWR HOFK PO FDOMBOKEMPNRUKLY RUKHIB DOUSUMHQBAYH DG P XVAP RQVRUMH FIQFDOMOOXQIFRP SBING 7KH) ' $ WH,5%RU,( & RARH\SRORU
PD \K\SHIGRIGVARQMXHDRIIFOIOMOCDAIY. WP HRQ YOURXYJURXGEY LFOGQY) DILGAQ) \KDAKH\XEVAN DHEHQ) H SRVHG\R DO XTFA-SVBEGIKHIGN UM 7 KHHDOR D
WXL HOVIRYHQQ) WHUERIY R RYRQ) FOQFOOWDY DG FRP SBING FIQFDOWDN R SXECF U IMMHY |, G RUP DIRQ CERMWFIQFDOWDY ((FOGQ) WKV RURTQFC
WD RMHUWOQ SKDH  LOYHAMDARYY P XWAEH \KEP WG Z WLQ\SHALLE WP H UZP HY | RUSXECFDIR) RQZ Z Z &QQIFDT UDYJRY D FIQFDOWDY GBEDHP DQBGHS B WH
1 DARI0 QAMM/R -+ HIG

$ \SRQRUZ KR Z LMKHY R FROBAPAD FIQFDOWDORANMGH R \WHS QUG 6\ CUH \XEMPAR \WH BTXUHP HOVR \WH CSSOTFCEGI MUVGRIRQDQG P D EXWHG CRAVRBIQ) ' $
DARR DARQ VR FRIBANKH FIQFDOMDOXQEUDD, 1" 1 DIRWHIQ FIQFOWDOY RFRIGEMS XQEUM, 11 \WH) ' $ Z LOQHYHIMHDIW CFR-BARH BAXAOVR \WHRG 1Q
WSSRYR QL' $ UL WHWVG Z DVARQGPRMGIQIFFREIFHZ W+ &3 UHNXLHP HQNV DQGWH) ' $ LV DEGIVR YDIEDMWWHABWURKIK DQRQMMIQSHAIRQL GHP HQHHAOY




&QQIFBONDY R HYDOOMWHIDSHXWF LQAFDNRQARVKSSRIL ' $ VIRUP DNHNY DSSURYDCOHWSLIFDD FROGAMG LOWUHHVHIXHQWCEKDAHY Z KIFKP D RYHMDS

3KDH 2 3KDH FIQFOWDY IQYRYH IQUBOIQARGANRQ R \KWH LOYHIM DARBOSURGENQ D TP WG SROXAOINRQ R KHXEK  KXP D YRQMHY RUSDIHV Z LW \WH
\DL HAGMDH RUFRQGMRQ 7 KHVH WXYGHY DUH WSIFDD GAMIQGHS R \RAKH VD HY QRODIH WELDEAH CEVRBIRQ P HEERDP DG GWMEXWNRQ R WH LOYHWM DNRCDC
SIRGPNQKXP DRV HYDDOM\WHMGHH | HHWDARADMS Z W LCRAHDIQ) QRAHY DG UL SRMEG! \RJIDQHI® HIGHFHR HIHARHHY

3KDH 2 3KDH FIQFOMDYWSIFDD LQYRYHOER IQMADIROR WH LOYHIM DR DOSIRGAWR D AP WG SDNHNSRSXDWRQ Z W D\VEHAL LHG GVHDH RUFRQGMRQ W
HYDOOMWHGXI IV SRMMDCH | LFR - W GHMIP LCHWHRSWP DORDI HY DG ARQ) VAKHS®! DGWRIG-W SRWMEBIDEYHYHMGHH | HAW DGV HIV UMY

3KDH 2 3KDH FIQFOWDY WSHID LQYRYH DEP LOMIDARQ R WH LQYHM DIRCBOSIRGAWIR DR H SDREHG SDHASRSXDWRQ R | XUKHU HYDDDM GRDIH W
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P HAFDOGHHYI ROVKK QVHDHRUFRQEMWRY ) DI UIAN GHWLI QDNRQ CESTH/VR \WHFRP SRXQG DG WH\SHAL LF LQAFDARY| RUZ KIFK IVWEHQ WYAHS 7 KHVSRQRUR DQHEZ GXJ
SIRGAEWP D UHDXHKH) ' $ R GRLIQDM\WHGX] D/D) DT AN SIRSAENDAID WP H AU \WH FOQFDOGHYHBSP HWR \WH SIRGPWVEXWG-DID (R MAMDQWHSHL' $
P HIMY EHFDAHP D R \WKHIFDMUVR ) DI WIAN GHLI QDR Z LOQRAZSSD DWAKDAP H ) DA UIFN GHLI QDR SURYLGHY LGRUHDHE RSSRUMQMY | RASRQRULQMIRIR)/
ZOKWH) ' $ GAUQ) SUHFIQFDODGG FOQFDOGHYHESP HIMQ DEAWRQ WK WH SRMNO RUURTY UHZ. RGAHDP DNANY CESTFDARQ LY |GG 5 RAQ) UMEZ. P HIQ/\KDARH
)' $ PD UYL SRWRQ/R \WHP DUNHMY CESTFDARQ EH RIMWH\SRQRNKEP W\KHFRP SIMCESIFDARD

,QOBAWRY DQZ GXJ P D EHHDILEDH RIVAHNAURIK 7 KHIB. GALIDNROL IMA/LOMEGHE\R WHDAD VHIRXY RUG H WWUHDMAQ) AVFDHRURRQEMRQ DG SUHIP LY FOQFT
HYGHIH LOAFDMY WDAMKH QX DIRGH RULQ ARP BQDIRQ Z W RGH RUP RHRKHUGXIV P D G-P RQADAM \KEWERQIDOLP SURYHP HOARYHUH I WHISIHY RQ RGH RUP R
FOQFDD QU FOQAHIEERON \XFK DY \XEWTQIIOWHDA HAH | HAW REVHYHG HIW® 1Q FIQFIDGHYHESP HOAS \SRQRUP D BIXHIMKDAD GXJ SIRGFAEH GALIQDMS DV D
YUHINKMURKIK 7KHIB, DADQ WP HGAUQ) WHFIQFDOGHYHERSP HWR WH SURGANIGE LG-DID EH RHIQWDIROR \WH SLYRBCFOQFDOMDCLQMGHG R VHYHD/AWHSUP DY EDUY
IRUGHP RQAMDIRQR HILFCA W& RAEQWH I X@EHH IWR WHGALIQDIRY Y4HNAURIK 7KHIS GALIQDNRQSURVIGH CIDKH | HDMBVR ) DXAT UIFN G QDIRY LODEAMRO\R
LQMMYH IXEEFH RQ DY HILFHASIRSAWGHYHESP HUASIRIUP EHILGRQ) D/ HOID D/SKDH  DQG) ' $ RUDQ] DARTORRP P W HMR H SHAWMS GHYHESP HQWIGFOQQ)
LQYRYHP HOAR \HIRUP DI HYDQGH SHIHFHGUAEYZ. Wi LQDRIRW GVASIY WHIHY. Z KHIHCBSURSUDM




$Q SIRGENKEP WWGWR\KH) ' $ | RUDSSURYDDLGFOAQ) DSIRGENZ W) DI LN RUZUHINKURKIK 7 KHES, GAIQDMRY P D DOR EHHIILEG I RUDGAURID) ' $ SRILIPV
QMGG \R H SHAW WH UIHZ. DG CESIRYDOSURAHW LGFOGQ) 3URIMW 5 HIHZ DG $ FFHBLDMG $ SSIRYID $ - SURGAWY HIJLE®! [RUSURIW 5HAFZ. RFHDQL' $ LV
\KEP [WKG LI \KH SURGFVRDALY \KH \KEMPAR \KH P DUNHING) CSSTFDARY KDV \WH SRMMIOWR SURYLGH D VI QU LFDQALP SURYHP HOAIQ VDT HIV RUH | HARYHGHX LQ \KH WD HOW
ADQRIY RUSBYHIRQ R D \HIRXY GVHDH RUFRQBUMRY 6LIQULFDQAP SURYHP HOAP D EH LOXVADMG B \WH IRTZLQ) H [P SOV HAGHIFH R LGRUDHS HI HANHHW 1Q
WHDF HQVSUYHIRD RUGDIQRIVR DFRQAURY HIP LDIRQRMEVEQNCHEANROR DWHDR HIACP MY DEHYHUBIRIRY GRAXP HMSHKDR-P HOWR SDMHONVARP SIOFH
WDAVH SHAMG\R GOGWR DOLP SURYHP HONQVHIRXRARRP H/ DUGHGHIFHR \OIHN DQGH I HAWHRVIODGHZ. WESRSXDIRY 8 QGHUBURIWS HYHZ. WH) ' $VIRDOEDMWR
\BNHCRMRQRQ\WHP DUNHNY DESTFDMRQIVM]. P RQKYFRP STHG\RWQP ROKVI RUDWIIELG BMEE

7KH)' $ PD JUQAS FFHBLDMG $ SSURYDOWR D SURSEW RUD VHIRXY RUM H\WUDMAQ) FROGUWRQ \KDASIRYLGH P HIQQ)  XOWH.ISHWF DGYDQEIH R SOVON RYHUH LY
WD HOWV EDVHG XSRQ D GHMIP LDIRQ WDAKH SURSFKDY 0 H1 HAARQ D \VKURI DM HIGSRIQAKDALY UDRIED ONHD \R SHAPAFRIQFDOEHHIWTKH) ' $ PD DOR JUIQ)
$ FRHBLDAG $ SSURYDOI RUVKAK D FRQAURQ Z KH \WWH SURGAAKDY DQ H I HAARQ DQ LOMIP HADM FOQFIOHIGSRQMKDAFDD EH P HDKUHG HIMHIWKDO DO H1HAARD LLHYHME®]
P REAGWRUP RYSDV 2,0 0~ DOGWDABDRIED CNHD W SUHERNIQH | HFWRQLUMYHME®! P RIAGW RUP RUBIN RURMHUFQQFDCEHH IMABN.GQY LQR CFFRXQARH\HYHIMY
DAY RUSHYDBGAH R WH FROAWR) DOG \WH DYDLOEQW RUGAN R DOMCDAYH WHDR HQN 3URGAN J UDQAMS CFFHBLDAG DSSURYDOP XWAP HAAKH \CP H WEMAY WBQEGY |RU
\OHIV DG H | HARAHZHW DAKRVHJ DQAG WIGWRDCCSSURYID

) RUWH SXSRA/ R $ FRHBLDMG $ SSURYDD D \KURIDM HIGSRQALY D P DUNHU \KFK DV D @ERDRY P HDAXUHP HVUDARIUDSKIE [P DIH SK\ MFDOWIQ RURKHUP HDAUH KDALY
WRXIKVWR SUHEFWRIQFDCEHH IWEXWY GRAMHD DP HDKUHR  FIQFDOEHH WG XUIR) DM HIGSR QN FOQR WD EHP HDAXUHGP RIMHDI® RUP RUAUDSIGD WDQ FIQFDOHIGSRON
$ QLOMP HADMFOQFOCHIGSROA/DP HDXUHP HOAR D\KHIISHAN H | HAWDAY FRMGHHG UDRIE® ONHD \R SUHAFAKHFIQFDOEHH IWR DGXI \KFK DVOQH | HVWRQ,0 0
7KH) ' $ KDV@P WG H SHUHGFHZ 1\ CFFHBLDMG CSSURYDY EDHG RQLQAMP HADM FOQFDOHIEER QN EXVAKDY LR FDAMG WDAKFK HIGSRQNJHHDWM P D \KSSRYS FFHBLDMG
$ SSURYDOZ KHIH WH WH.DSHF H | HAAP HDKUG B\ \WH HIGSRIQALY CRABNHD D FOQFDOEHH IMOGG EDMY | RUMBEWRDOCBSURYDO L WHIH LY D EDAY | RJIFRFOQQ) \WDAKRH
WH.DSHKWE H | HRAAY BDREDED NHD R SUHEFVWKH XGNP DMFIQFDCEHH IWR DSIRSEW

7KH$ FRHBLDMGS SSURYDOSDKZ D LV/P RWAR MR XVHG LOVANQIVIQ Z KIFK WHFRXOHR DAVFDHIV Y DOGDQH WIGHG SHIRGR WP HLY UHTXLHG R P HDXUH WH QMGG
FOQFDOEHHIWR D SRGEWHYHD L WH HIHRARQ WH VXUIR) DA RULQMIP HADM FIQFDOHIGSRIQARTFXY WIBIGD  7KXY $ FFHBLDMG$S SSURYDOKDY EHHQ XVHG H WOMLYHD LOWH
GHYHBSP HWDIQGCSSIRDOR SURGEWI RAMFDR HAR DYDUHV R FOFHYLQZ KIFK \WHIRIOR \WHLS, LV IHHIED \R P SIRYH\KUYLYDORUGHFU-DHP RIB.GW DG \WHGADIRY
R \WHWSLFDOGVHDHFRAUHUATXLA BRI DOG\RP HIP HY/OLIHWDY VR G-P ROAMDM D FIQFDOR NKOYLYDCEHH W7 KXV WWHEHCH IWR $ FRHBLDMGS SSURYDOGHIYHVI URP \WH

SRMMDOR UFH.YH CESURYDOEDHG ROVKUR) DM HIESRQMVRRGH DD SRMEG | RAMIDY Z 1\ FAQFOCRAVKYYDOHIGER QN IDKMHADQGHIMGY [URP DO H STAWKRWAQ) R
WH) " $ DSSURYDOWP HICH DVIVWWHFD/HZ LW SURIMY UMEZ

7 KH$ FRHBLDAGS SSURYDOSDRZ D LV XVKDED FRQIMIHARQ DVSRQRUY DI UHHP HAR FRIBAEMQ D AMI HANP DOEH DEAWRDCBRWDSSURYDOFRQ LLP DRY \WMGH/AR YHII DQG
GHAUEHWWH SURGE FOQFDOEHH IS VD UKD FRP SRXQG CESURYHE RQWKLY EDAY LV AKEMPAR U RIRXY SRWAP DAY FRP SIDFHUNXUAP HQWV LGFOAQ) \WWHARP SBURD
R SKDH  RUSRW\CSSURYDORIQFDOWDY AR FRQLUP WH H I HAARQ WH FOQFDOHIGER QNY) DOUHWR FROGANHTXLUHG SRUNMDSSURYDOWMAHY RURRQILLP D FIQFDOEHH IWEAUQY
SRWP CUNHAY) WMAHY Z RXGDIRZ WH) ' $ \RIQUDMH SHIWS SIRFHHAQIV\R Z WALY. CESURYDOR WH SURGANS @SURP RIRGDOP DM | RUFRP SRXQB/ CESURYHE XQGHU
CFFHBLDMG UHIXONRQY DUH VEMAWR SURUUMEZ. B \WH)' $ |, QDEAMRQ WH) ' $ JHIHDD BNXWY DV D ARQBWRQ | RUS FFHBLDAG $ SSURYDD WDADDDGYHMNQ) DG
SURP RNROP DAMUDEY LQMGHE | RUGMWHP LCDNRQ RUSETFDIRDZ Q@ VR P OUNHMY DSSURYDOEH\XEP WG VR \WHDJHR |RUUHMEZ. GXUQ) \WH SUH CESURYDOUANEY
SHIRG $ IWUWH (D SHIRG KDV SDAHG DODGYHWIQ) DG SURP RARIDOP DMUDY P XWABH\XEP WG DABDWY @ VSURVE WHLOMG-GWP HR LQWIOAWHP LCDIRQRU
SETDIRY




( YHQU DSIRGAWNXTT LH/I RFURHRUP RIHR WHHSIRIEPV \WH) ' $ P D OAIGHAGHWDAHSURSENR G HIP HAMKH FROAWRY| RUTXO LEDARQ RAWH\WP HSHIRGIRU
)" $ UM RUDSSURYDOP D CRAEHWKRWMIHG ) XUKHIP RUH ) DX UIFN G QDIRY ABINKURKIK 7KHIS, GALIQDIRY 3URINW 5 HYHZ. DUG$ FRHBLDMG $ SSIRYDOGR R/
FKDQI HWH\AHQVLE RUP HAFDOWNEDGY| RUCSSURYDCRUWHTXODW R HYIGHFHQHHADY WR\XSSRWSSIRDOWRXIKWH P D H SHIMWHGHYHBSP HUWRUUAYLEZ. SURFHW

3HADWF 6WG 3@QDQG3HADME ( [ FOMYW

8 QEHUKH 3HADUF 5 BHOUK ( TXWS$ PVDVIP HIGHS WH335($° FHWBIQ1' $VOGRHMEQL" $ \VKSSBP HOVP XWWERQEO GO \KDNFID EHXVHG R DXAW \RH\D BV 006
HILFCA R \WH FRP SRXQG | RUWH FOIP HG LQAFDIRY/ LQ DIDUHBYDQASHEDMF \KESRSXOMRY DG R \KSSRWERIQ) DOG DEP LOMDARY | RUHIFK SHADUF \KESRSXDIRY [ RU
Z KIFK \KH SURGEW VO HOQG HI HRAMH ) RUDFDCRHUGLX). GUHAMG DAD P RBFX@UVEL HAKH SHADME WY UTXLHP HONH WOG/\R SHADNF FOGFHY LQRYLQ) WHP RBFX@U
BLJHARYHDLL QLI HHQWKDQ WH FOEP H3 DOOVDGFHUIQWHL ' $ 7KH) ' $ PO JUIQAGH HUDYY | RIVKEP IWRQR  SHADMF GMY RUIXTRUSOMDOZ DIYHY 7KH35 ($ BN
WDAD\GRQRUZ KR LV SDOQQ) \R\KEP WD P DN DSSIFDARY | RUDFRP SRXQG\WDNFOGH/D Q. CAWHIQIUEHONGH. IQAFDIRY GZ QROHIRP GFZ CGRIQ)I WP HD
RUGEZ URAMR OGP LQWADIRQ \XEP IMIQ LQUWIOSHADNF 6\G 300 WH3363° ZIWMQ @ VR DQHGR SKDH PHINY RULL \WWHHLY QR KK P HMY DV HI® D/
SUTANTEG EH RHWHIQUWDIROR WHSDH RUSKDH MG 7KHLQWI0363 P XWAGFOGH DQRAVECHR \WH SHADME WG, RUMMEH/ \WDAKH \SRQRUSTID/ R FROGFW
LFOAQ) WG REVIRIYH/ DG GALIQ DIHIURXSY UHBYDOAHIEER QN DQG \WIMNMFDCCSSURIFK. RUDMWYLFDARQ | RURAMFOAQ) VWAK CRBIGLQ RUP DIRD DQG00  UHNXHWVRU
DGHHUDOR SHADME DAHXP HQV RUD | X@RUSOMDOZ DYHUR WH UHTXILHP HOAGR SURVIGH GDIB I URP SHADMIF WMAH/ DIRQ) Z LW \XSSRUY LQRP DIRQ 7KH) ' $ DOGWH
\SRQRUP XWABDFK DQDIWHHP HONRQWKH363 $ \SRORUFDQVKEP WP HIGP HOM\R DO UHHG XSRQIQIICB63 DA WP HL FKDQIHAR \WHSHADNE STQGHHGWR EHFRQIGHIG
EDHGRO B FRIBANG | URP SUHRIQFDOWNGEHY H® SKDVHFIFDOMONY DOG RURKMHURIQFDOGHYHESP HYBURIUP V 8 QBWRKHEZ VHUTXUGE WIXOMRY WH35 ($ GRHY
QRAZSSO \WRDGXJ | RUDQLQAFDIRYI RUZ KLIFK RSKDQGX) GALIQDNRQKDVEHHJIWQMS H F-BWRDAKH3S ($ Z LABSO WOQRWILQDOL $ |RUDGH. CRAYHLQI BHEHAKDAY
RUSKDQ GMICDMEL WHAXJ LVDP RBFXOLD VB HME FOGRHUSUIRANQMGHG ROKHWHDR HOWR DQDGXOVDIRHUDOGLY GLHAME DADP RBFXGULI HAKDAKH) * $ GHMP LGH
R EH\KEWEQMID UHBYDQARWHJURZ \W RUSUIRIUAMERQR DSHADNF FOGRHU

$ GXJ FOQ DOR RAVIQ SHADMF P DINAH FOMYLW LQ \WH 8 QWG 6\BMY 3HADMF H FOMYIW LI JUDQAG DEO/M[ P ROKNV\R H MY H FOMYIW SHIRGY/ 7KIVM] P RQM
H FOMYLW Z KIFK XQVIBRP WHHIGR RKHUH FOMYLIY SIRMARQRUSDMIAMP P D EHJUDQMG EDHGROWHYROQBY FRP SBINROR DSHADUMF WXG [QIFFREDFHZ LW DY
) $ LAKHG?:  UMKDS HIXHVI RAKAK DVXG

8 6 3R\ SSLRYDCE HIXILHP HOWIRU' LIV

* DIVISSIRHGE )' $ DHKEMAAR FROMXAQ) UIXOIROE WH) ' $ LFOAQ) [P RY RKHMQIV UTXLUHP HONVUHIMY) \R P DK CRMUGY HWEEQWP HABI MADNRQ DG
SRGANDNY BFREHEQ SHIRAF BERWY SRGEMLP SIQ) DQG GWIEXINRD WSRWY R DGYHYH H SHIHGFHY Z W \WH SURGFWI LHTS DBLW BIDEQ) IWKHY Z W
AVMEXMG SURSFWSURP RIRQ QG DEYHMNQ) FRP SIDQFH Z KK LOFOGH UMMPIR)Y RQ SURP R SURGFN I RUXCDSSURYHS X\HY/ RUSDHOASRSXOMRYY NIRZ QDV3RI| QEHC
XWH  DOG TP MINRYY RQLQGAMY \SRQRUHG VAHQILF DOG HSXFDMRDODRYIMAY $ GRRXIK SK\ MALDQY/P D SUAFUEH DSSURYHG SIRGEN | RUR | @EHDXVHY P DO CRXUAY P D
RWP DUNHARUSURP RMVKFK XV 7KH) * $ DOG RMHUDIHIFLHYCRAYHD HI RIFHWH @Y VOGG B XTMRQY SURKLEMEY WHSURP RIRQR R @EHODXHY DvZ HIDYRMHUDGYHWICY
D5 SURP RIRQ UHTXLLIP HOV LFOIGQ) GRARD B\ FRPSDQ HP ST HIVBXWIOR B! IHQVR WHFRP SO RUWRVH\SHIN.Q) RQWHFRP SDQ VEHKDD DJGDFRP SI) WDV
| RXEG\RKDYHLP SURSH® SURP RMGP D EHVXEMAWR \LI QL LEDQAMICELOW LFOQQ) LOMIMIDIRQE |H3HICDGWHMDAKRUMEY ) DOUHWRFRP SO Z W \RHHUHTXU HOVFDD
UKV [P RY RKHAMQIV DOYHYHSXETAW Z DIQ) GIWHY XQINSBG GILY FRUHYH DoHIMQ)  DJ5 SRMAOAYLCDQG FUP LDCSHIIGWY LFOQQ) CCELOWMAY XQGHWH
|HGH.DD) DOH&MIP VS FAMKH?) &$ " Z KHIHSURGENREBIQUHP EXYHP HMKQG-UI HEHIDOKHDON FOHSURIUP V 3URP RIRICP DAMIDEY| RUDSSURYHE GXIVP XWEH\KEP LWHG\R
WH)' $ 1O FROMGAIRY Z WK WHU | LIAXVH RU | LIMASXECFDIRY 0G5 | RU SURGFW CESURYHS XQGHU DFFHBLDAMS DSSURYDDSURUWR WHU | LXMW ) XUKHU L WHIH DuH DQ)
P RAILFDIRQARWHAX) LFXAQ) FKOYHVIQLQAFDIRYY QEHIY RUP DK CRMUCY) SURFHWHYRUI CFLOWA/ WHCSSOFDQAP D EHUHTXUHGVR \KEP WG RAEIO) * $ DSSURYIC
RDQZ 1' $ RUL' $ \WKSSBP HOVZ KIFK P D BINAUHWHGYHESP HOWR DEAMWRDOEDIDRUSUHRIQFIONMA Y DQG FOQFIOMDY




7KH)' $ PD ZL\WGALY CSSURYDOR DSIRGEN FRP SIOGFHZ W BIXDRY UHNXLHP HOWV DQG WEQELGY LY QRAP DIQEIGHE RULL SUREGP \ RAPXUDNMUVKH SURGRWIHIFKHY \WH
P DAY DMIGVRYHY R SUMRA® XQNGRZ QSUREBP VZ W DSIRGAMGFOAQ) DEHYHHHIVR XQDQIASDAGVHYHIW RUIUXHR  RUZ WK P D4 CAMUGQY SURFHAHY RU
| OUAR FRP SO Z WK WHIXDRY BINXLHP HW P D UAXONQ UHYMRQVVR \WH DSSURYHG MEHIQ) VR DGGQHZ MO HWV LG RUP DIRQ NP HWI RUSRWAP DINANMEHY RUFTQFDC
WD DAHNVGHZ \OTHV UMY RULP SRUMROR GMUEXNRQ RURKHUUBAMIROQY/XQEHUDS ( 0 6 2 WHUSRMMDOFRQHMYXHIFHVIGROXGH [P RY RMHMQIV

URAURNRQY RQWHP DUNHINY RUP DX CAXUQ) R \WHSURGARWVARP SBIMZ IWWGIY. DOR \WHSUIRGEAWURP WH P DINANRUSUIRGANHDDY

\KH IMXOFH R MO HY DRW ' HJ+ HOOKFOUH 3URMGHU GINLY  SUAW UHBDHY RURIKHU FRP P XQFDIRYY FRQEIQQ) Z DQIQIV RURKHND HV LQ RP DINRQ CERXKH
SIRGFW

LGV Z DQQ) GINKYRUKRTY RQSRINCESURYDCFOQ FOONDY

UHX\OOR \WH) ' $ \R CBSURYHDSSTFDMRQ/RKSSDP HIMVR CESURYHG DESIFDIRGY RUVKGHRIRQRUUHYRADIRQR SIRGAVZSSURYDY
SURGFAVWAH] XUHRUGHMURQ RUUH XVDOR SHP WAKHLP SRYWRUH SRYR SURGEW

(MGRNRQYRUWHLP SRIMRQR ALYLORURUP LQROSHIDOWY DG

FROHQAG-FUHY FRUSRIDM LOMIUNY DIUHHP HQV GHEDLUP HQARUH FOMRQ | URP | HEHDOKHIGKMFDUH SURIUZP V- RUP DQEDMS P RAILFDIRQ R SURP RIRGDOP DMLY DG
OEHIQ) DOGIMWOFHR FRUMRAYHIQ RP DIRY

8 QUMG6\BM/3 DAQWHP 5 HARLDNR DGO DUNAIY ( [ FOMYW

" HBHOAQ) XSROWHWP LQ) GAUDNRQDOJG\SHALLFVR ) $ CBSURYDOR | XUMUHFRP SRXQBY \RP HR RXUS QMG 6\BMY SDMQVP D EHHIJLE®! | RUTP WG SDMMAMP H \MMRQ
XQ@EHMH' U0 3UFH&RP SHMRQ DOG 3DMMWHP 5 HIRIDARQS FAR \WH3+ DK : [[PDQ$PHIPHON  7KH+DRK : [f P DQ$ P HIZP HQVSHP IMBMRDIRQR \KH
SDAQAMP R XS WRILYH\ HOW/DYFRP SHODIRQ I RUSDMMAMP GMGUQ) \WH) ' $ UIXDRY WY SURFHWIRUDGXI WDAKDY QRAEHHR SUYLIRXV® CBSURYHS | RUFRP P HIADC
POJHIY 3DMMMP UARIDIRY KRZ HYHJ FOQRAH MG \WH UP DQQ) WP R DSDAQAEH RIGDVREOR  \ HOWY/I URP \WH SURGXPWY/ CESURYDOGDM DG R \WRHFT@IP V
FRYHQ) \WAK D5SURYHE GXI SIRGAENDP HRRGI RUXMCQ) IWRUDP HARG| RUP DX CRMUCY WP D EHH WIEHS 7 KHSDMMMP UWRLDNRQ SHURG LY. JHHDID ROH KOD WHWP H
EHE H-QWHHI HAYHEMR 0Q,1' DOGWHWKEP IMROA@AMR DO1' $ SOVWHWP HEHE HHQWH\KEP MWRQEMR D01 $ DQGWHISSURYDCR WDAZSSIFDIRY H FHBAKD)
WHUVHZ SHIRGLYUWGFAGE DO WP HGAUQ Z KIFK \WHCSSIFOQVOGGE\WRH HAVHGHGAMHIFH 2 QY RHSDMMIBESIFEEGIWR DQCESURYHEGXI LVHDI LEGI RAWHH WMRQ
DG WH CESTFDNRQ | RUMH H \MMRQ P XWAEH \XEP WG SUR VR WHH SWDMROR \WH SDMOA7 KHS 6372 LOFRQXABIROZ W WH) * $  UHYLHZ VDG CESURYHY WH DSSIFDIRD
IRUDQ SDMAMP H \WMRQRUBMRLDARY , Q\KH I XM Z HP D 0SSO | RUUARIMROR SDMMAMP | RURKURXUMO® RZ GHS RUCEHHG SDAQNWR DGG SDMMI HEN RIGLW
XUV SLDARQEM G-SHIAQ) ROWHH SHRMS G R WH R FDOMDY DG RMHUI CRAWLQYRYHGIQWHI LA R WHUHBYDQAL® $

5 HIXORY H FOMYWWY SIRYIMRQ/XQEHWH) ' &$ DOR FOQGHD WH\XEP IWIRQRUWHCBSURYDOR FHMBQDSSTIFDMRYY 7KH) ' &$ SURMGHYDILYH\ HIUSHIRGR QRO SDMY/
P DY H FOMYLW Z WQWKHS QUG G\BRY/\R WH | LIKCSSTFDQAR JOQIBSURYICR 01" $ IRUDGH. FKHP LFDOHQWY $ GXJ LVDGHZ AKHP LEDCHQMV UL WH) ' $ KDVGRA
SUMRAM CESIRYHGD) RMHUGH. GXI FRQEIQQ) WH\LP HORMYHP RV Z KIEK VKHP RBFXGIRULRQUASRQUEG! RAKHOAMRQR WHGXI \WEWDFH - XUQ) \KHH FOMYLW
SHIRG WH) ' $ PD QRAFAF-BWRUUMEEZ. DQ$ EEWMDMG1HZ ' I $SSIDMRQ 3$1°' $° RUD  E  1' $ \WEPIWWGHE DORMHUFRP SIQ | RUDGRKHUYHMRQR VXK
QX Z KHH\WH CESIFDQARHY QRARZ Q RUKDYH D GIDOUIKWR - U HIHCFH R DEDMH CDB BTG | RUDSSURYDD + RZ HYHU DQ CESIFDARQP D EH\XEP WG DAMUIRXUN HILYLL LY
FRQELQVDFHWLFDARQR  SDMAQYDIAW RUGRQLQUQIHP HQW




7KH) ' &$ DOR SURMGH/WUH\ FDWR H FOMYIW IRUDQL' $ E 1'$ RIXSSBPHVWRDQH VMY 1' $ U QF FOQFOOQHAMDIRY/ RMHWDD ERDDMEONY
VGH/ \WDAZ HHFROGANG RASRQRUIG B, WHOBSIFOQAIHGHP HE B \WH) ' $ \R EHHAHQMOR WHCSSURYDCR \WHDSSTIFDARY | RUH CP SBi Q. LQAFDIRY/ QROJH/RU
WHIWYR DQH MM GXI 7KV WUH\ HDUH FOMYLW FRYHY RQD WH FRQGMRQV/R  X\H DARADMG Z W \KH Q7. FIQFDOLQHX DARQY DQG SUYHOWV) ' $ CBSURYDOR )
$1'$RU E 1'$ IRUKKFRGURYVR X\H BWRYRASIHHW ' $ OFRF-BETFHIRUILOY DGUWYEZ R I$1' $ RJ E 1' $ 7KHWUH\ HOUH FOMYLW
RYVERBRAEWKH) ' $ IR DSSRIQI$1' $VRU  E  1' $VIRUIGXIVARQEQQ \WHRIWLDOCAYH DIHWRURMHUFRQAMRY/R XVHRANGH\WRHSIRMAMG B \WH
H FOMYLW ) LYH\ HOUDQG \WUHH\ HDUH FOMYLW Z LQRATHD WH\XEP WIRQ RUCSSURYDOR DIX@L' $ -+ RZ HYHJ DQ CSSTFDQAGEP WY DIX@L' $ Z RXTG EHUTXUG R
FROGAARJRREQ D WKWR U HHZPH \R DR \WH SUHRIQFDOMMAHY DQG DEHNXOM DQG Z HOFRQARTBG FIQFDOWDY GHFHAOY VR HYDODM PO P XP \RBLDMS GRH DG
HIHRWHHY

2 \WHUS XA 0 DY

0 DOMIRMUQ) \DBY SURP RIRQDQGRMHUIRYM/R SURSFAWI RTRZ LQ) SIRGAWBSURYDD Z KHIHCBSOFIE®! RUFRP P HIAD] DARQCUHDOR \KEMAAR U XOMRQE. QP HRXY
UIXDARY DAKRIMAY LQ WH 8 QWG 6VBIMY LQ DEAMRO\R WH) ' $ ZKIFK PD LGFOGHWH&HIMY IRUO HAFDWH 0 HAFOG6HMFHY 3&0 6° RMHUGYIMRY/R \WHS 6
" HEDWW HQAR + HDGKN DOG+ XP DQGHYIFHY 3+ +6°  WH' HEDWW HOAR -XWIPH WH' UK ( QRUHP HYV$ GP LQMDIRD WH&RQKP HUSUIRGEMB D HIV &RP P MWIRD WH) HEHIC
7WCH&RP P MIRQ WH2 FRXSDIRICBOHN — + HIGNS GP LOVDARD WH( QYLLRGP HIBCBURMANRQS JHIR DOGWIM DQG GFO0) RYHP HOWDQGIRYHGP HABCDIHAHY

+ HOGNFDWH/ D2V

+ HOGNFOUH SURMGHY SK\ IFLDQY DQG \WLG SOV SDLRY Z LADSD) D SUP DY URBA LQ WH UHFRP P HYEDIRQ DG SIWAUSIRQ R [0 SIRGAW | RUZ KIFK Z H REVBLQ P DUNHIY
DSSURYDD 2 XUBXMQHA RSHIDIRQY DG D0 FXUHARUI XMUH DUDQIHP HOWV Z 1\ ULG SOV SD R KHDGKFDUH SURVGHY DQG SK\ MADQ/P D H SRHXV\R EIRDGD CESIFCEG!
1 UDXG DG DEXVH DQG RMHUKHDIRFDUH O V DG U XONRQ/WDAP D FROMELQWH EXMGHW RUI LGDGADODUDQIHP HW DG UHDMNRQKLSVWURKIK Z KLIFK Z HGHYHES P ONHMMT
DOGAVIEXMDQ GXIVIRUZ KIFK Z HREBQP DUNAMY CESURYDD, QWHS QMG 6\VBIMY \WWHH @Y V/IGFOGH | H3H.DODQG WM DQIVNANEDFN | DOHF@IP V SK MFLCQWDQSDHA

DG SDMHQNEDDSUYIR DQGVHRXUM O VOQG BIXDIRYY LFOAQ) WRHGARUEHSEHBZ

7KH IHZHIDS QU. FNEDFN 6\BMM Z KIFK SIRAEW [PRY RKMHUWQV SHIRY 1P NJRZIQIO 06 ZIAOX® \RIAWY UFHYQ) RIHKY RUSD Q) )
WP XGHIDIRY LFOAQ) DY NENEDN BUEH RUBEDM GUHA® RUIQAHA® RHW® RUFRHW® LOFDK RUONGG WRIGEFH RUQUAMDI RU HWHAHUA HUICR D
LGEYIGDO RMWHSXUKDH GDH REURJUHFRP P HIEDIROR D) JRRG AWV WP RUVHYLFHIRUZ KIFK SD P HWP D EHP DCH LQZ KRBIRULQ SOWXQEHUDI HGHIDC
KHOGNFOUHSURIUP  \XFK DVAWHO HAFDUHDQGO0 HAFDGSIRIUPV $ SHYRQRUHQMY GRAVQRAGHHEWR KDYH CRMOONGRZ GIEIHR WHWBMMR\GHALLLE LOMVAR YIRDM
IWQ REHUVR KDYH FRP P WG D YLROMRQ 9 LRIWNRQY DUH \KEMANR ALYLODGG FUP LQDO! LGHY DQG SHDBMY | RUHIFK YLROMRY SOV XS W \WUHH WP Hy/\KH UHP XQHDIRQ
LQROHS [P SUMRQP HQWVDQG H FOMRQ I URP | HEH.DOKHDG. FOUH SIRIUP V|, Q DEAMRY WH JRYHCP HAP D DAHWADAD FOIP LGFOGCY WP V RUVHYLFHY KA
IURP DYLIRDMRQR \KH | HEHIDCH QIV. LENEDAN 6\BMM FROARMAL DI DOH RUINUDGRNFDIP [RUSKERA/R WH) & 7KHHDHDQ® BHUR BMRY H FHBWR)/DG
UIXTRY VO HKDUERY SURKMANY \RP HFRP P RQCALYMAY | URP SIRHPANRY EXVWKH H FHBINRQY DG VO H KDER Y DG, Q DUIRZ ® D5 UMM MMFWARP SIOFHLO
RE-URR I HISRERIRD

7 KH I HEHDOR.YLODEG FUP LGDOI DOH FOIP V@V IGFXAQ) WH) &$ Z KIFK FDIQ EH HI RIAHG WURKIK AYLOP Z KIMM@EGZ H) CRIRQ/ DQG AYIOP RHBY SHIDOV @z V
LP SRH RUP LQDODQG AYLOSHIDEWY DI DQMIGRYIGOY RUHQMWY | RU P RY RMHWQIV NIRZ LQIO SUAHIY RUFDAMQ) R EHSUAHOMG FOIP VIRUSD P HMRU
DSSIRYDOURP 0 HAFDWH 0 HAFDIG RURKHUI HEHIDCKHOGY FOUH SURIULP VAKDADUHI DOHRUN IXGXBRANGRZ LQI® P INGQI RUFDAMEY DI DOHWEBIM HAWP DMUDOR DI DOH
RUIUXGBRARDIP RUDQREQIDARQWR SD. PRH R WH [ HEHIDOIRYHGP HWRUNGRZ LQI® FRIFHIIY RUNGRZ LQI® DQGLP SURSH® DYRGQ) RUGHUDIQ) VKK DD
REQIDIRY 0 DX DRMUHY FDQ EH KHIS ICEGI XQEHUWH) & HHDZ KHOWH  GR QRAVKEP MFDIP V AUHA® \R JRYHIP HOASD RW/LL WH DHGHP HE\RSFDAH WH
\WEP DMRQR | DOHRUIUIXGKBRANRDIP V ;- KHQDQ HIMY LV GHMP LGHE\R KDYH YIRDMWGWHI HEHICAYIO) &$ WHJIRYHIP HWP D LP SRHALYLC! LGHY QG SHDOWY| RU
HOFK | DSHFOIP - SOVWHEGIAP DIHY DQGH FOGHWHHMY | URP SOMASDIROLO0 HAFDUH 0 HAFDIG DG RMHUI HGHDOKHDGKFDUHSURIUP V




7KHIHEHDOAYICP RHEY SHIGW/ @Y VIP SRHAYIALGH/IRU TP RY RKHQIV WHR T HIQ) ROWDQM HURUUP XGHDIRQ\R DO HAFTUHRUMBMKHISKFOUHSURIULP
EHHIADY U \WH SHYRQ NJRZV RUMKRX® NGRZ. LY ONHD \R QI OHIFH \WH EHGH LAY 1 VHBRMRQ R D SDUX@U SIRVGH) SIRMRHU RUNKSSTHUR \HIYLFHY
UHP EXOCEGIE. 0 HAFDUHRUDWIMMKHDOK FOUHSURIUP - XQBAWDQH AHBWRQIDSSTHY

7 KH I H3H.DO+ HOGK , QXUDGFH 3RMBELON DQG$ FFRXQEELON $ PR 3+,33$"  Z KIFK FUDMG DEAMRDO! H3HIOFUP LDOWBMMY WDASIRUEMARZ LQIO DG
Z1aX® H HHMY RIDIP S \RH HPWM DVAKHP HVR GH UG D). KHIGKFOWHEHCH IVBIRIUP RURBVEO B\ P HIQ/R | DOHRUIUDXGGBHMMAY USUAHOBINRD/
RUSURP MY/ D R \WHP RH RUSURSHW RZ GGE RUXQBHUWHPAWRG RUFRQUROR D0 KHIWFOHEHHIWBRIUP  WHDGBWR \WWHSD RU LFOAQ) SXETF RJ
SUYDM DQG NRZIQI® DJG ZL@X® 100\ 1) FREAHDIQ) RUFRYHIQ) XS B\ 0Q \MFN RUGHYFH D P DAUDOICRARUP DNGJ DQ P DAIDD |COH WIAP HOV 1O
FROCHAMRD Z LW \WH GHIYHY R RUSD: P HQAYRU KHOGKFDUH EHCH LW WPV RUVHLYLEHY UMY R KIHDGKFDUH P DMLY 6LP LADUVR \KH | HEH.DCS QIV. LENECFN 6\BMM D
SHYRQRUHQMY FOQEHI RXQEIXAVR YIRDY +,3$ $ Z MKRWIFWMOONGRZ BEIHR WHWEIMMRNSHALLE LOMYAR YLRDAMLW

+,35$ DVOPHYGGE WH+ HDIW, QRIP DIRQ7THKQRR\ |RU( FRERP [F DG & QD0 HIGN$ AR +,7( &+ DUG\WHUUASHRIYHLP SBP HIMY) UHIXDIRY/ Z KIFK
LP SRHUHTXULHP HIVRQFHYBIQ FRYHHG KHDIMFDUH SURYLGHY KHDBK SIQ/ DOG KHIKFDUH FBOUQIKRXVHY DG WHUUASHRRYHEXUGHN DARADMAKDASHIRP \HYLFH/
IROMHP \WDAQYRYHWHXH RIGVFRXHR  LOAYIGOD LGHNIDEGIKHIEK LG RUP DIRQ DYZ HID/\WHUFRYHIHG\KEFRQMPRLY UHD) WRWHSUYDR  VHRXUMY DG
WP MRQR [GAYIGOD LGHNIEG! KHITK LG RUP DIRD Z LKRWDSSURSUDM DR DIRD +,7( &+ DOR FUDME G WAYR AYIOP RHBY SHIGMY [P HGG
+,35$ R P DNH FLYLODQG FUP LQDOSHDOWY GUHA® CESTFTEG! R EXMGHN DARADM/ DG I DYH WEM DIRCH VIHHIOG. DAKRIW \R [ LB ALYLODRNRYY | RUGP DIH/
RULOWQRNRQ/LO! HEHICFRXAWAR HY RUHWHI HIHIOH , 35 $ @ VDQGVHHN DARLCH M1 HA/DQG FRAVDWRADMG Z W SXWKQ) | HHDCAMOTFMRQY

7KH IH3HIO3K\ VIFLDQ 30 P HQN 6XQKICHS FWHIRAMG D/ SR \WH 3DIHABURMANRD DG $ || RECE®! &DHS FWDY P HIGG B \WH + HDOK &DUH DG ( GFDIRD
5 HFRAMDIRY$ MR FRIAYHD WH3$&$™  LP SRHS DOQTDUSRY WU HON | RURHMEIQ P DQACAMMY R GXIV GHYIFHY BRBILFY OQG P HAFDC
\KSSTHYI RUZ KUK SD P HWY DD@EGIXQEHI0 HAFDH 0 HAFDG RAKH& KGN+ HIN, QXIIGFH3WRIUP | RUFHMBIOSD P HOVDOGA WIQJHYR YOOH SIRNGHG
R SK MADY PAH® GH LGHE R LGFOGH GRARLY GHMV RSRP HAMA SRADMMA DG AKURSUIRALY DG WEOFKLQ) KRSMIY Dv'Z HIDY RZ GHYKLS DG LOYHWR HY
IQMMWKHISE, SK\ IFLDQVDQG\WHULP P HEDMICP O P HP BHY ( 11 HARYH- DO WHHUER WY REDIDIRQY/Z LOH \MIGWR LFOGHWIQMHYR YDOHP DeH
LQWHSUHMRAVA HDMR FHABQ QRQ SK\ MDD SURVIGHWAKAK DV/'SK\ ALDQ DAMEQNV DG QAYHSUIRMRGHY

) HHIDOFRQAXP HUSURARNRQ DQG XQ CLUFRP SHIMRQ@Y VELRDED U XMMP DNHSMFH DR DG RN \KD/ERAQIID KDP FROKP HY

$ DRIRX WM 0G| RMIQ @Y VDQG BIXDIRYY \KFK DY/\WBiM DQG | R Q DOVNENECFN | DHFDP V' FROKP HUSURMANRQ DQG XQ DIUFRP SHMR) @Y VZ KIFK P D)
D550 \R SKOUP CRHANDOBXMHY SIIRIAHY LFOGQ) EXWRACP LAG R WMWK GMIBAIRD \DBY DG P DN DUDQIHP HQN DY Z HIDDY \KEP W) FOIPV
LQRVNQ) KHIGKFOUHLAP VRUVHYIFHVUHP EXOHGE! DD MG SOV SDRU LGFOGQ) FRP P HIADOIQUKUAY WBM QY. VAKDNIHTXLUHSKDUP CRHANDCFRP SIQHAR FRP SO
Z 1\ \KH SKOUP CRHRWFDOLGBA 1 YROQEY  FRP SIOGFH JXIGHIGHY DG WH UHBYDQAFRP SIOGFH JXIGDQFH SURP XODAG B \KH | HEHIDDIRYHP HQMKDARNHZ M
UMAMFW SD. P HQVWDAP D EH P DGHWR KHISMFDUH SURYLGHY DQG RKHUSRMADOUH HUTOVRXUAHY \WIM @ VARDABHTXLLM GXI P DX CRMUAY AR | LB! USRI Z W \KEAMY/
UIDEQ SUAQ DOYG P OBHNY LQRP DIRY \WAK D/ WHWING) DQG WERWY R JUW FRP SHODMRQY DG RMHJ UHP XQHDINRQ DG WP VR YDOH SURMGHG \R
KHDGNFOUA SUR BALRCDOY QG HOM¥Y \WBM DQG GRO0MY. V HTXLIQY \WH U IMADARQ R SKOUP CRHANDOVIBY U-SUAHQBMYHY DOG WM DJG | RULIQ @Y VIRYHAQQ) WH
SUMTA DQGVHRXUW R KHOOK LG RIP DARQLO FHABQ AP WBGFHY PDQ R Z KIFK QI HUIURP . HIFK RMHULQMUIQULEDQAZ D VOGP D RAKDYHWWHADP HH I HRAMKXY
FRP SIFDIY FRP SIOGFHH I RW

7KHVARSHDQGHIRAP HYWR HIFK R \RHH @Y VLY XGRHEIQ DG \XEMPR UESLG FKOQI HLQ\WH PXUHABI XORLY QG KHIGFOUHHYLURGP HOAMHSHADD LQ@IKWR \KHOANR
DESOFE®! SUHRHEHADQG UHIXOMRYY ) HEH.DOD0G WA HI RUAHP HWERAHY KDYH BAHQ® LGRBDHGWHUVOMD. R LQMIRNRQY EHE HHQ KHDIKFDUH FRP SDQHY DOG KHIGKFDUA
SURVIGHY Z KLIFK KDVOGR DQ®P BHUR LOYHAMDARYY SIRHPMRYY FROYLFRQY DG \HNBP HOVLOWHKHIGKFOUHLQGOMY




, QKUDGRH&RYHDIHDQGS HP EXUHP HW

,Q\KHS QWAG 6\BIM/ DG P DUNHNVLQ RKHUFRXQUIHY SOOIV Z KR DUH SUAAUEHE WD HW | RUWHUFRQAURQY DQG SURVIGHY SHIRIP LQ) KHDSKFDUH\HIYLFHY JHHID UHD R
\KLLG SOV SD RY/\R UHP EXWH DORUSOWR  WH DARALDAG KHIGKFDUH FRIV 7 KXV HYHLL DFRP SRXQG LY CBSURYHS \DBVR \WH SURGAVZ LOG-BHG 1Q SDWRQWH H \WOAR
Z KIFK \KLLG SDW SO RY LGFOQQ) JRYHGP HAKHIGKFDUH SURIUP VIQ\WHS QUM 6\ \KFK D/0 HAFDUHDQG0 HAFIG SUYDMKHIGN LQXUHY P DIHG FOHRIDG] DARY
DG RKHJWILG SOW SDRY SURVIGH FRHIIH DQG HABEDWK DGHNXOM UHP EXHP HOVBYHY |RU \WH SURGFW, Q \KH 8 QWMG 6\BIM/  SUCR.SDOG-AMRQY CERXWO HAFDUMH
UHP EXYHP HONVRUQH. SURGENVDHWSIFD®D P OGHE &0 6 DQG UHILRIDOFRQAPRLY UAGROUE®! | RUDEP LQWMIQ) \WHO HAFDHSIRIUP &0 6 DG \WHH FRQMPRY GAGH
Z KHNHUDG\R Z KDWY \MND Q. SURGAWE LEHFRYHIHG DG UHP EXWHGXQEHU0 HAFDUH DQG SUYDMWWLLG SOV SD RYR\WDIRTMZ. &0 69VGHAMRQVUHINEQ) FRHIIHDWG
UHP EXUHP HQAMR DAXEWBQNCG-0 UH

5HP EXUHP HMB D\MLG SOW SO RUP D G-BHIGXSRQDQ®P BHUR ICRARY LFOGQ) EXWRMP WG R WHWLG SOV SD RV GHAMP LADIRQWDAKHR DSIRGAWY D
FRMHIG EHHIWKQGUIWKHIGK SDQ ~ \OH HIFAYHDQGP HAFDI GHFHADY  COSURSUDMIRUWH\SHALLF SDMQNV  FRWHIHRAMWH DG GHWHUH SHUP HQBDGRU
LQYHWM DARIDD5 HP EXWHP HOADAY/P D YD CFFREQ) WRWHXHR \WHGXI DOG\WHFIQFDOAMGY LQZ KIFK MAXVHG P D EHEDHGRQUAP EXWHP HOABYHYDIHIG \HWRU
OZ HUFRWBXIVOEGP D EHIGFRSRDMGIQR H I SD P HQVI RURKHVHYLFHY + RZ HYHU RGHWLLG SOV SD RV GHMP LDIRQWR SURYIGHFRYHIIHI RUDFRP SRXEG GRY
QRADXXUHWDARKHUSD. RYZ LODOR SURVLGHFRYHIIHI ROWHFRP SRXQG 1 RXQURP SRIA R FRYHIIH DG WP EXWHP HOVRUSIRGFWH MVEP R WG SOW SD RY DG
FRYH.DIHOQG UHP EXWHP HWBYHY | RUSURSFWFDQG!  HMIQULFDQ® [URP SD RARSD RJ

7KILG SDWV SO RY DIH LGFUDIQI® AKOIBILGY WH SURHY FKDJHG H CP LQQ) \KH P HAFDOGHRHAWY UAYLHZ QI \KH FRWAH I HARYHHW R P HAFDOSURGAW DOG VHYFHY 06
[P SRUQ) FRMRYWR P DOV HFRWV , QRGHVR VHRXUH FRYH H DG UHP EXWHP HOVRUDQ  SURGAAKDAP LIKWEH DSSURYHG | RAVDD! DFRP SIQ P HHG\R FRIGAW] SHOUYH
SKOWP DFR HRQRP LF XAV 1Q RE-UWR G-P ROMDM WH FRWAH | HRMHIHW R \WH SURSEWZ KUK Z LEDUHTXLH DEIWRIDOH SHIAWMUH CERYH DQG EH RQG WH FRUV NG R
RANIO) ' $ RURKHUFRP SOUIEGIBIXMMY DCSSURYDY 7KLLE SOV SD RYP D QP IWRYHDIHWR\SHA LF SURGEWRQDQ CESURYHS OWAVOIOR NJRZ QDVDIRP XOU Z KIFK P LIKW
RAGFOGHDDR WH) ' $ CBSURYHG SRGEW | RUD SOMEXOQULQAFDIRY 0 RMRYHU \WH FRQEICP HOAR KHDBKFDUH FRW KDY EHFRP H D SURIMW R 1HEH.D0 WBA DOG | RMIQ
JRYHIP HOV DOGWH SUFHVR - SURGKFW KDYH EHHD DI REXVIQWLY H I RW* RYHCP HQWKDYH\KRZ QLI QU LFDQAIQMBNIQ LP SBP HAMY FRMFRQELCP HOABIRIULP V LFOGQY
SUFHFRQARY RUSUFHLGRBDHSHDEY URIERINRQ/RQUAP EXUHP HNDQG UHTNXLLAP HOWI RAVKEWMMROR JHHIF SIRGEW

,QDEAURY FRP SDQRY GLIGRWNF KXV UHNXALH FRYH.DIH DQG UHP EXYHP HOAW-EDIDM DQG CEOWURP \WH FRYHIIIH DQG UHP EXWHP HQATRUWHU FRP SDQRQ SKOUP CRHANLC
SURGFW 61P LOUFKDEBQI HAR REBIQQ) FRYH.LIHDQGUHP EXYHP HQAVCESOFEGIR SKOLP CAHNFDOSURGAEN Z LADSSD R FRP SIORQGADI RAFY

&XUHINDQG) XWMUH-+ HOGKFDUHS HRUP / HIVDMRD

,QWWH 8 QMG 6VBIMY DG FHABIQ | RUHLIQ MUMARMRYY WHIH KDYH BHHD DG ONHD Z LOFRQMXH\R EH D QP BHUR  SURSRHG DG DERSMS B IMDMIYH DOG U XORY AOQIH/
UIDEQ) \WHKHDEBNFDUHW VWP GLHAAG DAEIRIGHQ) WHDYDMEOW R KHIGMFOUA P SURYVLQ) WHTXOIW R KHDOMFDUH DQGFRQEIQQ) RUGZ HIQ) \WHFRWWR KHIGMFDUH ) RU
H PSB! 1QO0 DK \WH 8 QIMG VBNV &RIUAN HIPMG WH$ &$  ZKIFK CPRY RMHUWQIV LGFXGH AKOQIHY R WH FRYHIIH DQG SD P HQM RU SIRSEV XQGU
JRYHIP HYWHDGN FOLHSURIUP V 7KH$ &$ LFOGSIRMMRVR P SRUBGFHVR RXUSRMMICFRP SRXQG/WDV

FU-DMG DD D0 QROGHBEMEG! 1HH RQ DY HIMY WDAP DX CRMUY RULP SRIW \SHAILHG BLDQGHS SUAFUSIRY GXJ SURGFW CSSRMRCHS [P R \WHH HOM/
CDFFREQ) \RWHUP DIHANKDHIOFHYSIQIRYH.GP HOMHIGKFDHSUIRIUP V




H SDQGHG HIJEOW FUMADIRU0 HIFOIGSWRIUP VE! P RY RAHAMQIV DIRZ 1Q) WBM/VR R THJO HAFDIG FRYHIHWR FHMEIQIQAYIGON Z W LGFRP HDARUEHBZ
R WHI HEHDOSRYHW GYHDWHIE, SRVQIDD [GRUDIQ) DP DX CRMH VO HAFIG UHEDMACELOW

H SDQGEHGP DX CRMUHM UEDMACELON XQ@EHMHO HAFDG' 1K) 5 HEDM3WRIUP B\ LGRBMDIQ) WHP LQP XP UHEDMI RUERK EUDQGHG DQG JHZHUF GXIVDQG UHYMQ)
WHGH LQWROR! 2 DYHIIHP D CAMBUSUFH RUS 0 3 | RUFDBXMIMY DOGUSRINGY) 0 HAFDGGX) WHEDAMYRQRASDIHBUAFISIROGX] SUFH/

DEAHAMHGDQE PHIRERRI B\ Z KIFK WEDM/RZ HSE\ P DO CRMUAY XQEHUWHO HAFOG' X 5 HEDM3URIUP DU FOBX@MG | RUGXIVWDADH LQKDBG LQXVHS
LQAMIBE LP STQMSRUGMAMS

H SDOE-G\WHWSH/R HOMVWHIDILEBIRMH  %GXI QAVFRXQABRIUP

FWBEQKHG \WHO HAFDH3DW FRYHIIHJIDS QVRXQASIRIUP B BHTXLQY) P DX CRMUHY \R SURVIGH SROAR OB QVFRXQWVR | \WH QHIRIDMG SUFHR - CESTHE®!
BUDQG G VR HII LEGI BEHH LA DUHY GAUIQ) WHURRYHIIHJ E5 SHIRG DY D FRQAMRQ I RAHP DX CRMUHMTRASDIHNBXI VR BHFRYHIHGXQEHU0 HAFDH3DW DG

FUDMG D Q. 3DMHRHIMBG 2 XWRRP HY/ 5 RHIUK , QUWAM R RYHYAH 1G-QIW SURIMKYLQ DG FROGAAFRRP SDIDYH FOQFDOH | HAMHIW BAHIK DR Z WK
IXQAQ) | RIVKFK UAHIK

BLCFH LW HITPR HWWKHIH KDYH BHHD QP HIRXV MGFLDD 0P LQWWDYH H HRXH DG GO MDMYH FKOSIHY R FHYIQ DSV R WHS$ &S OUG Z H H SHAWKHM Z LaDEH
DEAWRDOFKDEBQIHY DG [P HIEP HOW R \WWHS$ &$ LOWH IXMUH ) RUH CP S®! YOURXY SRMRY/R \WHS$ &$ KDYH | DFHG B DODQG FROMMMMR COFKDEBIHY LGFOXAQ) LQWH
8 QUM 6B 6XSUHP HERXWMKH 7 P S DEP LQMADNRQ IWKHS YDURXY ( [ HRAWH 2 LGHY/ Z KIFK HIP LCDMG FRIVKDUQ) \KEMGH/ DG YOURXY SURMMRQY\AKDAZ RXT LP SRHD
| VFDOEXUEHD RO WM/ RUD FRWVI HH \Bf - SHIDOV RUBHIX@AY EXUEH) RO LQAYIGDY KHIKFDUH SURYIGHY KHDBK LOKUHY RUP DO CFRMUHY R SKOUP CFHXNDY RUP HAFDC
GHMFHY DOG&RYUANIQURGFAHE\HYHDOSHH/R GIMMARDIP HE DNIQULFDQ® WYMQ) RUMEHIIY) \WHS &5, W XQFBOUZ KHMHWHS &$ Z LAEHRYHWMQHS USHIBG
WBOFHS RUIXWKHUDP HIGHGLOWH I XM DQGZ HFOQRABHARZ KD | HFAWXUWHUFKDQIHARWKHS &$ Z RXTS KDHRQRXUBXMGHN

2 WHUGDIMDWYH FKOQIHY KDYH BHHQ SURSRVHS DQG DERSWMG 1Q WH 8 QUG 6\BIMY MQFH WHS$ &$ Z DVHIRRG ) RUH TP SO IQSXIXW  \WH 96XGIHARRQURCS PR

[P RY RMHUWMQIV I[FOGGUHGANRY/R 0 HAFHSD PHOVWRSIRIGHYR  ZKIFEKZHQNQRHIHWQS SUO  DQG GAHWR \KEVHNXHQABI IMDAYH P HIGP HOV\R \KH
WIMM Z LOUP OQLOH I HFWMRIK — XQBW DEAWRIID& R BAMRDODRNRD VEND |, Q- DAY \WHS$ P HIFDQ 70] SO HUS HIH $ PR ZD/\MIGGIQR @Y
ZKIFK [P RY RMHAMQIV I XUKHUHGFHE0 HAFDHSD: P HOMRVHYHICEURMGHY LFOQQ) KRSMIY LP DILQY AHQMY/DQG FOGFHAMDA HWAHIMY DG LGRS DHG\WH WM
R @P MIMRQVSHIRGI ROHJIRYHIP HOAR UFRYHURYHED P HOMR SIRVIGHYI URP \WUHHWR LYH\ HOLY

0 RUHRYHU SO P HAP HKRGRBILHYP D EH \VKEMPANR FKOQ) HY 1O KHDGRADUH B0 IMIDIRQ DG U X@RY LQWIRYH/ ) RUH TP SB1 &0 6 P D GYHES G2 S P HADQG GHIVHY
P RCHY LFOXQAQ) EXQEBIGSD P HWP RGHY |, QDEAWRY UHFHD® WHH KDY EHHR KHIKMHE JRYHGP HAUEDWAXM)  RYHH P DQGHULQ Z KIFK P DX CRMBHY VHABURHY | RAKHU
FRP P HIADOSURGAW  Z KLFK KDY UK LQ QP HIRKY & R UAMRDOLONXLIHY DQG SURSRHS DG HIRMS WM DQG | HAH.DOGI MDNRQ GAUIGHE\R [P RY RMHUWQIV B
P RUH WIQSOHA R SROFWSUAQ) UMEZ WH UHDMRQKLS EHEHHD SUAQ) DG P DX CAMB SDMWSIRIUPV DG WRP  JRYHIP HOVSIRIUP  UHP BEXUHP HY
P HKRGRBILHY | RUSKDLP CRHANFDOSURGAW $ VWRH | HEHDOBYHD | RUP HUSWAMGHIT UP S XVHGE \VHYHLIOP HIQV VR SURSRH RULP SBP HWAXI SUAQ) BHRP  LGFOAQ) WURKIK
| HEHDCEXGI HABURSRVDY H HAXAMWHRUEHY DQGSRIA LQUDYHY | WA/ XQRODUZ KHAHAH YA GHD DEP LQVADIRQ Z LAY RIN VR UYHYHWRH P HDAXUA RUSXOKH VP LOURURKHU
SRIA LQUDYHY | RUH CP SOIUHDMG\R DQLQE-SHIGHABYLHY. BROGRURKHUP HAKDQMWP VAKDIZ RXGBLP SCRABX) SUFLQ) DG UHP BXUHP HQW

2Q1RHMPE &0 6 DG\WH++6 2 11 IFHR WH, QSHRRL* HHIDOMXHG\E R | LQDOUX®V LP SBP HIMY) FKOQIHV AR \WH 3K\ MADQ6HD 5 HHIDD [¥ RUB\BN/ [¥ DG
WHS Q. LFNECFN 6\BMM 7KHHQZ XBVSIRVICH Q. YOOH EDHS HOMSBUMA H AHBNRQY DQG VO HKILER W \R \WH BB/ [ DQG \WHS QIV. LANECFN 6\BMM DV Z HODVR1HJ
DEAURDCROU FDNRQLOWHI RIP R XSEDMG GH LQURY




&RP SIDGRHZ 1\ 2 \KHU) H3H.DODQGE\BM)/ D7 VRUS HIXLUHP HQW &KDQILQY / HIDCE HIXLUHP HQW

| D) SIRGEN\WDAZ HP D GYHES DU P DGH DYDLOEG! R DARRU) HG XVHY R \WH) HEHIDD6XSSD 6FKHXGI R WH * HHDOGHYLFHV$ GP LQWDIRY DEAURIOWY V 006
WIDALP HV D550 3URGEN P XWAP HANCSSTFTES FKLAS UAMEQVSTANDILG) WXL HOV XQEHUWWH 8 6 3RAVRD 3UYHONRD 30ANDILQY $ FW0 DALMY @EHIY)
SADILQ) AWIEXIRY \DBY SURP RINRQ DG RKHUCRRYNY DOR DUH SRAMNITD \KEMPAIR | H3H.DODGE WM FROAXP HJSURMANRQ DG XQ DUFRP SHMR @7 V TP RY RKHJ
UIDALP HOMRZ KIEK ZHP D EH\KEMAN7 KHAMMEXWROR SKOUP CRHANFIOSURGAW LY \NEMPAR DEAWNR DO HOVDQG U XOMRYY LFOGQ) H WMYHUBFREGHEQ)
CFHMQ VR DG VHRXUMY BTXLHP HOVLQMIGHGR SUYHAKHXQDARRU] HG\OBIR  SKOUP CRHAWADCSURGEN DOG WM OFHQAUH

7KHIDOUH\R FRP SO ZIW D) R \WHH OZ VRUUIXORY BIXUP HOVP D \KEWANLLP V\R GIDORUUHIXDRY [TRIRY ' HSHIEQ) RQWH AP WIGFHY | DOUH \R P H
DSSTFCEG! UIXORY WXL HONV FOQ WAXAOMQ FUP LDOSIRHRANRY 1 LGH/ RURKMHJSHIGNHY [QAGRAIRYY H FOMRQ [URP | HEHDOKHDINFDUH SIRIUP Y UHTXHWN | RJUHFDD
\H] XUHR SURGAW \RIBCRUSDMPDXSHMRQR SIRGENRD GHIOCRUZ IWGLLY DR SRGAEWSSURYDY UHDEHIQ) RUBECADILQ) RUUH XVDORDIBZ DILP \R HOAMIQR VXSSO
FROMFW LFOGQ JRHIP HWFRQURW $Q FOIP RUDRMR) DIDQMKY IRJYIRDMRQ R WHH @7V HHD UL Z H\KFFHMX® GH HIG DIDQIAWFRXES FDXH XV \R LGFXU
\LIQU LFDQABI DOH SHOWHY DG GYHWRXUP DO HP HAV DIRQINRD I URP \WH RSHIDIR) R RAUBXMQHN 3URAEMRYY RUBMMANR)Y RO P DI \DBY RUZ LKGIY DOR | XMUH
SURGAEWP DUHAGE. XVFRXGP DAIDD O HFWRUBXMGHN LQDQDGHIHZ D

&KOIQIH/ QU XDINRY WM RAHLQMBUARNROR H MW U XOWRQYY FRXG P STRFARXUBMCHNVIQWHIXMUHB. BIXUQ) IRUH PSB! FKOQIH/\R RXUP DX CRMXUQY
DUPDQIHP HQV - DEAWRQYRUP RAILFDINRQY W SURGANDEHI) RUSCANDILQ) \KHUHFDERUGVARQMIXDNRQR RUSIRGAWV RU- DEAWRDOUHRGNH-EIQ) BN HOV | |
DR WK AKDIH/Z HHWREHLP SRHG WH  FRX@DGYHYHD O HRAAWHRSHIDNRQR RUBMHWV

* RGP HQ/B HIXOMRQR ' UKIV2 XWGHR \WHS QUAMGE\BMY

7R P DOHAI) SIRGANRINGHR \WH 8 QWMG 6\ Z H Z RXT QHHG\R FRP SO Z W QP HIRXY DG YD LY BIX@RY BN HWR  RMHUFRXQUHY UIDEQ) \OIHY DG
HILFDA OQGJRHQQ [PRY RKHUWQV FIQFOOWDY POMNY DAKRUY DARQ P OJICAMIY FRP P HIADOVDBY DG GWIBXMRQ R RXUSIRGFW 7 KHH UIXDRLY
UITXLP HOVP D EHVIP LOW® FRP SBf D5 HYHQ P RUH C) HONQ FHABEQ U CLG/ WD WRVH GHAAUEHG CERYH |, | Z HIDOR FRP SO Z 1\ CESTIFEGI BIXDRY WXL HONVIO
WH MUMNGRIRQ Z KHH Z H FRIGAARIQFDOWDY RUVHHN UXORY CBSRYDY ZHPD EH\KEWAWR [PRY RMHUWQV 11GH/ \KSHMRQ RUZ \GIY DOR  BIXDRY
DSSURYDY SURGENIHFDIY \H] XUHR SURGEN RSHIDICY UMMFNRQY DG FUP LODCBUIRHRAIRD

) RULQABGFH LOWH ( XURSHDQ( FRIFPLES UD WH3(($° FRPSUMQI WH  ( XURSHDD'8 QRQP HP BHUMBIMY/ SOV, FHDG / HAAMOWMOQDG 1 RZD P HAAGIOSIRGFW
P XWAEHDAKRU] H31RUP DNHMY B\ XMQ) HWHAHFHRDT HE DAKRU DNRQ SURFHXUHRUCDMR CCDARR ) DR SURFHEXUY

&HNDT HE SURFHBAWE 7 KHAHQADT HG SURFHBXUHSURYLGHYI RARHJIUDQAR DMQIGIP DNHMY DANRU] DARQE \WH ( XURSHDQ&RP P WRQ\KDA YDIG \WURXI KRXRH
(($ 3XUXOOMR 5HIXDIRY (& 1R WH AHQWDT HG SURAHUH LV FRP SXGRY IRUVGHALLF SIRGAW (FOAQ) [RUP HAAQH SRGEG B AHWEQ
ERMKQRBILFIOSIRHMHY SURSAEW G QDM Dv RSKOR P HAAQOSURGAV DGYOR-GWHIS, SIROEW JHH\WWHIS, \RP DIF FHDWHIS, DO \MAKH HILGHBG
SIRSAW DG SRGAWZ MW DQHEZ. CRYH\XEWEGFH LQAFDAMS | ROWHWHDR HUWR FHIBQ GVHDHY Z KIFK LGFOGHY SURGAN I RUOKH\WHDR HAR FOGRHU ) RUP HAFL.GHY
WDACR RAYDIZ MO RHR WH P DOEDRY FDAIR UMY D DSSTFDQAMIDKDY \WH RSWRQ R \XEP WY Q) CESIFDARY | RUD FHOAB] HG P DUNHG) DAKRL DNRQ VR WH
( XURS-DQO HAAQH/$ JHR WH3(0'$~  D/@RQY D/\KHP HAAHFRGAHOHS FRQEIQVDGHZ. CRIYH \KEWEFH QRADRU HELOWH( ( $ SURUVRO D VD
\LJQUUFDQMKHISHUE  \AHNIF RJ\MKQEDDIQRYDIRD RULL LW DAKRU DARD Z RXT EH 1Q WH LQMIWIWR SXETF KHIGK LQ WH (($ .1 SOKQI P DINHMY
DARRL DRI RURHR RXUFRP SRXQB/| RUD\KHISHXAWE LA FDMRQXQEHMHFHQADT HG SURFHEXUH WH( 0 $V&RP P LWHIRUO HAFRCDCBURGAWI R+ XP 08 \H \WH
38+0 3 LVURSROIE®! RUFRIBANY DQLQWIDAHAP HOAR Z KHKMHUD SURGFWP HAMH UG TXOMIY \OHWV DQGH TR BN HQW DQGZ KHMHUD SR
KDVDSRAMYHEHH IWIMN UDAR 8 QEHMWH FHD H3 SURFHEXUHWHP [ LP XP WP H WP HI ROWHHYDODARQR DP DM DAKRW] DARQCSSIFDARY \WH0 $$° B
WH(0$ IV @V HFOAQ FBAN WSV Z KHY DEAWRIOZ UMY RURIDOLQ RUP DIRQ LV \R EH SIRVIGHG B\ \WH CESTFDQALQ BAGRQH R TXHARY/DNHG B WH
&+0 3 &BFNWRSVPD H \MIGWHW HUPHR HDODMQR DO $$ FRMAGHIE® EHRG @V : KHHWH&E+0 3 JLYH/D SRIMYHRIQRY IMSIRIGH \WH
RSIQROWRIHKHUZ [\ \XSSRMY GRAXP HBMRQWR \WH ( XURSHIQ&RP P IMIRQ Z KR P DNHWH I LQDOG-AMRQWR JUDQADP DINANY DAKRU] DR Z KIEK LV IMKHE Z Q)

@ VR WFHSWR WH( 0 $VUHFRP P HIEDARY $ FRHBLDAG DAHAP HOAP LIKWEHIWDQMG B WHE+ 0 3 LOH A-BWRIDOFADHY Z KHYDP HAAICSIRSAEWY H SHRAMG
REHR P DMUSYXETF KHIGK LQAMMWSOWEX@® [P WHSROQAR YIHZ R \WHIBHKUF LQQRYDIRY 7 KH\WP H WP HI RUWH HYDDDMRQR DO $$ XQG-UWH CFFHBLDAG
DARAP HWSRHXHLY @V H FXAQ) FEAN WRSV BXL SRUEGI\KDAKH &+0 3 P D BYHYWR WH WHZEDLE WP H @P IWRUWH FHODT HG SURFHBXUMLL W
GHAMP LGH/ARDAKHCSSTFDNRQLY QR BRI HUCBSURSUDMVR FROGANIQ CFFHBLDMG DAHAP HQV




1 DANRCDAKRUL DNRQ SURAHEXUA? 7 KHUH DUH DOR \& R RHJSRWLE®! R VR DXAWRL H SURGAEW | RAVWHIDSHXWF LQAFDNRQY LOVHYHIBOFRXQMHY Z KIFK DUHDYD.OE®]
| RUSUIRGRWV\KDNDTRAN GH\WWHVARSHR - WH FHQABT H5 SURAHGAUH

" HRHQADT HG SURRHGKUH 8 MQY \WH GHRHOADT HG SURFHXUH D CESTFOQAP D CBS® | RUMP XABGHRXY DAKRU] DARD LQ P RUH WOQ RH (($ P HP EHUMBIM IRUD
P HAADOSRGAMKDADY QR HABHHDDAKRU] HGLODQ (($ P HP EHUBIMDQGWDAER/QRVDTY. LMOQWHP DIEDRY \FRSHR \WHRHQRDD) H5 SURFHGAUH

0 XWDDUFRIQURY SIRHOAE |, Q WH P XMOOUHFRIQURY SURHBUH D P HAFCH LV 1 LMDAKR HG LQ RCH (($ P HP BHUMEIM 1O CFFRUECFH Z W \WWH CDMRIC

SRFHUAR WDAFRXQN ) RIBZ LG \MLY DEAMRDOP DY DAKRL DR/ FIQ BHARIKWURP RMHU( ($ P HP BHUMBIAN LQ D SURFHXUH Z KHIE. WH FRXQUHY
FRAHQHGUFRIQ] HWHYDDGW R WHRULGDD QDARGDOP DN DAKRU] DIRQ
,QERK FDAH/ Dv'Z 1\K WH FHADT] H5 SURAHOXUH \KH FRP SHAQADAKRIMA/R WH ( ($ P HP EHUNIBIR DWW \WH UM EHH IMEDDIFH R \WH SURSAWRQ WHEDUVR \AHQINIE

RUMMIDFRFHQCQ) IWTXOIW \OHV DQGH IR BH RHIUDQMG) WHP DNANY DAKRU] DIRY

QWH(($ QF SIRGEWIRUWHISHWF LQAFDIRY \WDADUH DAKRU) HG |RUP DM \R FOXBG 2 UHHIHAHV SIRGEW. TXOM\ |RUHIKW HDW R GDIB H FOMYLW DQG DQ
DEAWRIOZR\ HOWR P DU FOMYIIY XSROP DN DAKRU] DARY 7 KHEB H FOMYLW SHIRG SUYHIWVIHHIF RUELRVP LOUDSSTFDQN | URP U HIMGALQ) WH SUHRIQFDC
DG RIQFDOWDOEY FROBIGHS LOWH GRWHUR WH UH HIMIPH SURGAWZ KHD DSSOLQ) | RUDJHHIF RUEIRVP LOUP DN DAKRU] DIRQIQWH( ($ GUQ) DSHIRGR HIKW
\ HOW/I URP WWH DM RQ Z KUK WWH UH HUHIFH SURGAVZ DV LIWADAKRU H3LQWKH( ($ 7 KHDBAWRIOE R\ HOUSHIRGR P DINAAH FOMYLW SHIRG SUYHV DKFRHWM XOI HHIF
RUELRVP |OUCSSTFOQVURP FRP P HIAD Q) IWSIRGENQWH( ($ XQIDMD\ HILY KDYHHIBHS | URP \WHLQMPCDARRU] DAROR \WH UH HIHIFH SUIRSEWQWH ( XURSHIDS QRD
7 KH RYHDIWO\ HOUSHIRG FOQ BHH WG VR DP O P XP R HBYHD\ FOW L GAUQY WH | LIXAHLIKW HOLY R \RRVH WD\ HOLY \WH P DUNHMY DARR] DIRQ KRBHJRBEIQY )
DARRU] DNRQ| RURHRUP RIHQHZ. \WH.DBHKWF LQAFDIRQY Z KLFK. GAUC) \WH \VAHQIVLE HYDDXONRQ SURUVR WHUDAKRU] DR CUH KHES R EUQ) DMIQULFDQARIQFDOEHH WO
FRP SOUMRQZ AW H MM \WH.IDBLHY ( YHQL DFRP SRXQGLY FROUGHIHG\R EHDQHZ. CRAYHVXEMBFH\R WDARHLQCRYDRUI DO/NH SUAFUEHS SHIRGR GDIBH FOMYLW DRMHU

FRPSI) PD P OMADRKHUYHMR) R WH SIRGAML \KFK FRP SIQ REMBGHS P DM DAKRU DARQ EDHS RO DO $$ Z WK D FRP SBIM LOG-BHIGHAGN SANDIH R
SKOUP CFHAFDOMV SUHRIQ FDOMNV DG FOQFDOMDY
7 KHFUMLIDI RUGHLI QDY DQ* RSKDQP HAADOSIRGAEWIQWH( ($ DUHMP LOUQSUCASBIWR\WRHLQWHS QUMGE\BAY 8 QEHE WFG! R 5 HIXDWMRY ( & LQWH

(($ DPHIA@OSIRGENP D BH GAMIDAG D/ RSDD U IMP HVWH IRBZ Q) FAMID MLV LQMIGHS | RUWH ADIQRIY SUYHIRQ ROWHDR HMR D A HWUDAIQ) RU
FKURQFDD GELOINY FREWR) OG HWHU D KK FRIAWRODH HANVGR P RUAWKDOI LYHLQ SHIRQVIQWH( ($ Z KHOWHDSSIFDAROLYP D3H RU E. IV/XQINHD WD
\WH SURGAEWZ NRXWAH BHH LW GHIYHG | URP RSKTQ WY Z RXQB JHIHIDM VK | LAHOABUAQ LOWKH ( ($ VR MW \WH LOMWY HOAMGHHG-G IRUIWGHYHBSP HOVDG \WHH
H IMVCQR\DVCRRY P HIRGR GLIGRLY SUHYHRIRQ RUWHDR HOAR VKFK FROAMRD RULL \KFK DP HMRGH LWV \KH SURGFAWZ LAEHR \LJ QU LFDQAEHH YR WRH D HRAMG B

WHFRQEMRY 2 LBKDQP HIAGDOSURGEW DUH HDI LEGH | RUILCDGRLDCLGRHMHYAKAK DY UHGAMRQR! | HAYRUIHHZ DYHY DG D XSRQJWIQAR DP DU DRI DARD HON®G
RO\ HOLYR P DUNHA FOMYLUV | RAKHDSSURYHGWHISHAN LGEFDINRY ' XU VW HOURUSKOQP DN FOMYLW SHIRG GRP DAY DAKRU) DNRQCSSTFDARQ\KDTMEH
CFRHBAG DOG QR P DN DAKRU] DR \KDIDEH JUIQAG | RUD VP LMUP HAAIDSIRSEN RUWH VP H L.GAFDIRY DIKRXIK MP LOU IV \OIHJ P R HIHAYH RURKHZ M
FOQEDED \XSHUIRUWOQWH DARRU] HE SURGEW L WHP DUNAMY DANRU DARQKRTHUR \WWH DARR U] H5 SIRSENRQHIV VR DVHFRIG RUSKOQ P HAADOSIRGANIESIFDARD RU
LLL \KHP DINAMY DANRU DARQKRTHJR WHDAWR ] H5 SIRGEWDIRAXSSD HIRXIK RISKDQP HAAQICBUIRGANG QRUSKIDSURGFWDQDOR RABQ DO DEAWRTOX R\ HWR

P DAY FOMYLW LOWH( ($ | RUSHADME WMEH/ 7 KHWQ\ FOUP DU FOMYW P D EHUSAEG\RM] \ FOWLL DAKHHIGR \WHI LK HDU W/ HXBEOKHG WDAKH SURGEN
R GIHIP HV\WH FUMMID | RURSKOQ X GALICDIRY |RUH CP SO L WWH SURGFWA/ VK | LFLHQ® SUR MEEGI CRAR MWW P OQMIDFHR P DU FOMYW 7 KHCSSIFDARY
IRURSSKOQ GX GHVLI QDR P XWABH \KEP LWHG EH RUHWH CESTFDARQ | RUP DUNAMY DAKRU) DINRY 7 KH CSSIEDQAZ LAUHFHYH DI HH UHBAURQ IRIWHO $$ UL WHRSKDQGXJ

GIQDIRQ KDY EHHQ JUIQAG EXAGRALL \KH GV QDR LY MDSHIEQ) DAKH WP H\KH P DN DARRU] DR LV \KEP WG 2 LBKDQ X GV DR GRY QRAFROM. [

DGYDOMIHLQ RAMKRWOWHGADIROR \WHUHIXDRY WYL DOGISSURYDCSURAHY




6LP LOIVRWHS QMG 6\BAY \KH YDURXV SKD/R QRQ FIQFOCDOG RO FDOUAHDURK LOWH( XURSHIR8 QRQDUHVKEMPNR I QU LFDQABI XDRY FROARY

7 KH&QQFDO7 UL LLHAMH (& WH' LHAMH (& RQ* &3 DOG\WHUHDMG QDIRIOLP SBP HAMY SIRMMRYVR WHLQAYLGDN XURSHIRS QROP HP EHUMBIMY
JRYHQWH\ AP | RUWH CSSURYDOR  FOQFDOWDY LOWH ( XURSHIRS QRO 8 QEHMLY\ WP D CSSTFIQNP XWAREVIEQ SURUDBSURYDO URP \KH QDINRCDOFRP SHANDAKRIW
WH1&$" R WH( XURSHIDS QRQP HP BHMBIMVLQZ KIEK \WHFOQEDOMDOMR EHFRIGEMS ) XUWHIP RH WHICSSIEDQAWP D RID WEWDRIQFIONDCDAD\GHFALLE VMG \IWM
DWW WH FRP SHMOAHIKIEY FRP P IWH WH 3( & KDV IMKHG D | DYRIIEG! RIQRQ 7 KH RIQFIOWIODDSSIFDARD P XWWEH DFFRP SOQHG B\ CPRQY RKHU GRRP HOV D
QYW DARICP HAAOSIRGENRWH WHERP P RQ7HKQFDD RPXP HQVZ W \XSSRUY LQIRP DIRQSUAAUEHGE ' LLHARH (& ' WHAMH (& DOGWH
SRIMRY/ R WH LQAYIGAO( XURSHID 8 QRQ P HP BHUMBIAM GILVMNRY [P SBP HMY \WH &QQFDO7UDY' LWHAMH 8 QGHUWH PXAQABILP H \WH ( XURSHDD 8 QRQ &QQFC
7UDY" LWHANYH ( & DG FRUMSRIEQ) IRIODY V' DINVKASHRAMS XQH SHRMG VHUIRXY DGYHYH U-CANRQY VR \WH LOYHAM DAMG GXI \WDARFFXUGUQ) \WH FOQFDOMDC
KDHVR EHUBRWG\R\WHL &5 DOG( &VR WHP HP EHUMBIMZ KHIHWH  RPXUHG

Q$SU0  WHQE &IQFOVUDYS HIXOMRY (8 1R \WHS & QQFDO7 UDY'S5 HIXDMRG  Z D/OGRSMG Z KIFK LVH SHRMEWR D530 | RIBZ LQJ FRQILP DARQR 1X@
IXGAMRDIW R \WH&QQFDO7 UDY, QRIP DARQ6\ WP \KHFHOAB] H5( XURSHDDS QRQSRMNCDNG ABEDHI RURIQFDOMDY | RIAHDE WHUIXDMRY \MURKI K DQLOG-BHIEH!
DX@WT KH B XOWNRQ BHFRP HY DESTFCEGI [ P RQMY DAUWH ( XURSHDQ &RP P MWIRQ SXEDKHY GRIFH R WY FRQLUP DIRY Z KIFK VKDY GRAK HAGRGH 7 KH & QQFD07 UDY
5 HIXDIRY Z LOEH GLHA® DESIFTEG! LQ DIDWH ( XURSHIQ 8 QRQ P HP EHUMBIAY UHSHDIQ) \WH PXUHAS QQFDO7 UDY* LLHARYH (& &RIBANR DORIQFOWDY
SHIRP HG LOWH ( XURSHDD'8 QRO Z LADFRQMMH R EHERXQG B WH & QQFDO7 UL LLHARYH DG WH P HP EHUMBIAM] DARDOLP SBP HMY GILVIMR XQMWH Q. &QQFDC
7UD0Y'5 HIXOMRQ BHRP HY CESTFE®! 7KHH \WOAR Z KIFK RYRQ) FOQFDONDY Z LAEHIRYHOHG B WH & QQFDO7 UDMY 5 HIXDMRQ Z LODG-BHIG RQ Z KHD \WH & IQFD07 UDY
5 HIXOINRQEHARP HY DESTFCEGI DG RQWHGAUDNRQR WHLQAYIGKOOFOQFIOMD0, | DFIQFDOMICARMH/| RUP RIAWDQWKUHH HOLWIURP WHAED RQZ KIFK WH& QQFD0Y UDY
5 HIXOWRQ BHFRP HY CESTFCEG! WH & QQFDO7 UDY 5 HIXDNRY Z LADDAKDAP H EHILO R CBSO R WH FOQFDOWDD 7KH G &QQFD07 UDY 5 HIXOWRQ OP VR P ST\ 06
WP @CH\KHDSSURYDCR FOQFDOMDY LOWH( XURSHIQS QRQ 7 KHP DQFKDUIRMIMIRYR \WH U XOMRQLGFOGH DMUHP QHG DSSIFDIRQ SURFHSXUA YLD DMQIBI HOW SRIQN
WH? ( XURSHIQS QRQSRMID DMQIGIVHAR GRAXP HIW\R EH SU-EDUHG DG VKEP WG | RUVKH DSSTFDARQ DV Z HIDDY MP ST LHG USRI SURFHEXUY | RUFIQFCOWDOSRORY
DG DKOWP RQJ H5 SURAHSAUH I RAWH DAFWP HWR DSSIFDARDY | RUFIQFDOMDY Z KIFK IV AYIGHS QR SDW 300 LY DWHXHG B \WHFRP SHMOADAKRIMA/R DY XURSHIQ
8 QRQP HP BHUMBIAW LQ Z KIFK [ CSSOFDARY | RUDAKRU] DARQR  DFIQFCOMDCKDY EHOVKEP WG P HP EHUMBIAV FRFHOHG  30W, LV DRHIHGVFEDDMD B\ HFK P HP EHU
WM FRFHOHS 6\MPWG-DGIGHY KDYH EHHQ HWEEDAKHS | RUVWH DAARP HAVR FOQFDOWDCCSSIFDIRYY 7 KHURBIR \WH UHBYDQWHALEY FRP P WY LOWH DAFAP HABURAHSUH
Z LOFRQMXH R EHIRHGG R WHQIRIOMY. R \WH FREFHOHG ( XURSHIQ 8 QRQ P HP EHUMBIM + RZ HYHU RYH.IEDUHIAMG WP HIGHY Z LOEH GHIGHS By \WH & QQUFDO7 UDY
5 HIXDIRY




2 XWIGHWH 8 QMG 6\ HQKUQ) FRYH.IDIH DQG DEHNOM SD P HQAYRUD SURGAENDOR LQYRYHY KDY 3UAQ) R SUARISINRQ SKOUP CFHANFDY L \KEMRAR JRYHGP HY
FRONROIQP D) FRXQUHY 3UFQY QGHIRMMRY/Z W JRYHP HIADAKRIMAY/ FOQH \MIGZ HOEH RIG\WHUHFHSAR UHIXORY CESIRYDO RUD SURGAWDIG P D UHTXLUH D RIQFDC
\WDOWDAFRP SDUA \WH FRUHTHRWHIHW R D SIRGAMR RIMHU DIOEG! \WHISIHY 7KH FRIGAWR KK D FIQFDOWIDOFRX@ EH H SHOMYH OQG UAKOVMQ GHD V 1Q
FRP P HIADD] DIRY ) RUH CP SBi LOWH ( XURSHIRS8 QR SUAQ) DG UHP EXYHP HQNAKHP H/YDW Z1GHD [URP FRXQN R FRXQN  6RP HFRXQNHY SURVIGH\WDABIRGEWP D
EHP DUNHAG RQD D\MUID UHP EXUHP HABUFH KDY EHQ DI G XSRQ 6RP HFRXQUHVP D UHTXLUHWH FRP SBURQ R DEAMRIDOWMAH/ \WDNFRP SDUHWWH FRWAH T HAMHHWR D
SOMEXOU FRP SRXQG \R FXUWHQ® DYDLOEG! WHISHY RUMR FOXBG KHIOK WAKQREJ\  DVAAP HOWV 1Q REHU\R REBIQ UHP BXYHP HQARUSUAQ) CSSURYDD ) RUH P S WH
( XURSHDD8 QRSIRVIGH/RONRYY | RUWP HP BHUMIBIM/ VR BMMPARHIDIHR - SURGFAWV| RUZ KIFK \WHUQDIRDOKHIEN LQKUIGFH AP V SURYLGH UHP EXUHP HADG R FRQIRC
WHSUFH/R P HIAQOSURGEN | RUKXP DQXVH ( XURSHIRS QRQP HP EHUMBIM/P D DSSURYH D\GHALLF SUFHIRUDSURGAWRUP D LQWMDG DERSWDM WP R QUHRWRULGELHA
FRQURY RQ WH SUR MIELOWY R \KH FRP SDQ SOAQY WH SURGFARQ \WH P DNHW2 WHUP HP EHUMBIAY DIBZ. FRP SOQHVR 1] WHURZ Q SUFHY I RUSIRGEN EXAP RURUDQG
FRQURCSUAAUSINRQ YROP HY DG IH I XLEDIFHWR SK\ MALDQY\R 0P IWBUAFUSIRYY 5 HHQ® P 0O FRXQUHY LOWH ( XURSHIDS QRQKDYHLGRBDHG \WH P RXQAR AVFRXQV
UHTXILHG RQ SKOUP CRHANFDIY DOG \WHH H I RW FRXES FRQIDXH DY FRXQUHY DWP SR P DD H KHIGMFDUH H SHIGWMUBY HGHADED LQ @IKWR \KH VHYHIH | \VFDODE GHRARIMAY
H SHIHFHGE PDQ FRQUH/IQWH ( XURSHIDS QRY 7KH GRZ (Z DB SUARKUH RQ KHIGKFDUH FRIV LQ JHIHIDD SDUMFEX@® SIAUSWRY SIRSEN KDY EHFRP HLQMIH $ VD
UAKOMGFUDIQI® KLIK EDWHY DHEHQ) HARAMG\RWHHON R Q. SURSFW 3RDWNFDD HRERP LF DQG U XO@AY GHYHERSP HQVP D | XUWHUFRP STFDM SURQ) GHIRIDIRY/
DOG SUAQ) QGIRIDIRY/P D FRQMXH DWUUHP EXYHP HOAKDY EHHQ RBBIGHS 5 HHIHIFH SUFLQ) XVHG B\ YOURXY ( XURSHDD'8 QRO P HP EHUMBIA DQG SOUDBOWIGH LQRMHU
ZRG/ DEWDH EHEHD GZ  SURHS OYG KUK SUFHS P HP BHU B FOQ | XUKHU UHSFH SUFHY 7 KHH FDQ BH QR DAXUDGRH WDADQ. FRXQM  \KDAKDY SUFH FRQARY RU
UHP EXHP HQATP MBNRQY| RUSKOLP CRHANFDOSUIRGENZ LODERZ. | DYRIEGIUHP EXHP HOAIGG SURLQ) DUDIHP HONIRUDQ SURGEN L CSSIRYHGLOWRVHFRXQMEY

* RHLCP /6 HIXOWRQR * DIB&RIBAMRD2 XNCHR WHS QUWGE\TM/

, QWH HYHAZ H FRIBAEWAIQFDOMDY LQWH ( XURSHIQS QRQ Z HZ LADEH\XEMAVMR DEAUMRDOSUYDR. UAXURNRYY 7 KHFRIBRIR) DG XVHR SHIRIDOKHDI GOBLOWH( ($ LV
JRHGHGE WH* HHDD DB 3URMAIRDS HIXDIRD WHS* ' 35" Z KIFK BHCP HHIHAYHRQO D 7KH* ' 35 CHSIH/\RWHSUIRFHAQ) R SURIOAWE D)
FRP SO0 HABEDKHGLQWH ( ($ DOGWR FRP SOQHVHNIEDKHE RANGHWH( ($ \WR\WHH WOARH SURFHW SHYRDOEB LOFRIGHARD Z W \WHRITHIQ) R JRRG/RUHYLFHAR
@P\EVAWIQWH( ($ RIWHP RQWRUQ) R \WHEKDYIRUR GODVKEMAVIQWH( ($ 7KH* ' 35 HKDGRHY QDI SIRAANRQ REQI DIRYY | RUGDB FRQIRTBLY R SHYRTO@®N
LFOGQ) WM HOABTXUP HON UHDAY) \R WH FRQHWR CDM\KEMAV H SDEHE QVFRKUY CERVKRZ. SHIRTOB LY XVHE HIKDGRHS UHNXLHP HW | RUVHRXUQ) SHYRQIC
Q@D TP HONVR FRIGABUYTR. P STRWDXAWP HWIRUEKLIK UMY SURFHMQ) TP VBNRQYRQUARQIRQR  SHIRGDOGD P DQADRY GO ELHIFK QRIVIFDINRQ DQGS SUNTR
B GAMIGQ BIXLHP HW DG FSDM/AUHFWRED DIRQYRQVHYLFHSURMGHY CRIY DVSURFHARY 7KH* * 35 DORLP SRH/AUFAXGY ROWHWIQIHUR SHIRIODURANGHR
WH( ($ VR FRXQUHV\WDAR QRAHDXUH DY DEHDOMGYHOR SURMRNRD ONHWHS QUAG 6\BIAY ) DLOWHVR FRP SO Z W \WWH TP HOVR \KH* * 35 DG WH UHDMS (DMRIC
@USRMIRQOZ VR WH( ($ P H EHMBM ZKIFK PD GYDMVIIK® [URP \WH* ' 35 PD UAXONQIIGVR XS\R R DARP SIQ W JGEDCUHYHXH | RUWH SUHFHACQY
ILCOGADD HURWY: P LARQ Z KIFKHYHULYJWDMI 0 RURYHUWKH* * 35 JUDQN CVB\XEMRANWH U KWR FOIP P DALIDOD0G QR P DMIDOEP DIHVUAXANY |URP LQUQIHP HO
R WH* ' 35 * LYHD\WWH EUDBN DG G-BN R FKOQHY 1Q GO SIRMANRD REDIDIRY/ P OQEIQQ) FRP SIOGFH Z W WH* * 35 Z LAUHTXLH VLI QU LEDQARP H UARXUAHY DOG
H SHOH DQGZ HP D EHUATXUHG R SXWIQ SOFH DEAWR DCFROURY DG SURFHAHY HOKUQ) FRP SIDQFHZ W WHQHZ. GBI SURMARQUXBV 7 KHIHKDYEHHR TP WG HG RUAHP HOY
R WH* ' 35 \R DM SOMEXOLD LQELRSKOUP CRHANDOGHYHBSP HOMR Z HI DFH XQFHABQN D/AR WHH DPAQMSABMROR \WHQE WXL HOVRODD I XWUHWIDY DG Z H
PD EHXQXFFHMXAQLP SBP HIMY DOP HOXUUANXUHGE. CDDSIRMANRD DAKRUIMEY RUFRXUWLQLOMSIIROR WHQE @F ) XUWHJ WHS QMG LQIGRP WGHMROW
GDYHWH( XURSHD08 QRQ P HIQ/\AWDMKDYLQI RFHIWRZ QBIIMDIRY Z KIFK LVDDIQGHSZ W WH* * 35 NIRZQD/WH' DUSWRMANQS AV 7KHUHTXUHP HOVOUHMP LOU
H F-BAWKDAKHS QWG LQIGP IVQRZ WHIDGHGD/DAMLGFRXQY IRMWHSXSRAVR WIQMHYR SHIRIODWBIURR WH( ($ 7 M HYFROMHWRIGZ 1BHD 1R WHS .
VRWH( ($ |REBZ LQ) DQOEHMOR GHRMRQIURP WH( XURSHIQ&RP P LWMRQDERSMERQ- XCH DQG YDIG! RUIRKU HIWY

" DD SIRMAIRY DAKRUMY CRIAW GLIHY CFRIRK WH ( XURSHID 8 QRQ Z 1W FHYEQ DAKRIMAY DSSOLQ) WHURZ Q DIHIED Z KIFK \KRZ V\KHIH LV XGRHWBIQWN 1O \WH P DQQHILQ
Z KIFK @B SIRMANRQ DAKRIMAY Z L@VHN R H) RUH FRP SIDFHZ MK+ * 35 ) RUH CP SB! MY GRAFBDUL WH DAKRIMEY Z LOFRQGANMDERP DXAWR FRP SIQH/ GRQJ
EXMCHNV LOWH( XURSHDDS QR RULL \WHDAKRIMIYZ L@Y DWRUFRP STIOVR EHILGGE LQAYIGONZ KRFOIP WHUWKWKDYHEHQYIRDAG ( Q RUAHP HOAKGRHMIIQW D06
WHFRWWDARADMG Z W HQXUCY * * 35 FRP SCOQRAHDMHRGHIRXDQGP D DEHYHD O HAWRKUBXMCHW | LCDCADOFRQBURY IWXWVR RSHIDIRY/DOGSIREHW

BKRX@S Z H X\ H WILG SOV GMMEXRLY FRP STORH Z W \KAK | RIHJQ JRYH.QP HQIEDUHIXIMRYY Z RX@ JHHID EH \WWH UASRQMEIOW R \XFK GWUEXRLY ZKR PD EH
LQE-BHG-QVFRUERRYRYHUZ KRP Z HKDYH@P WG FRQURD




5 HHQW HYHBSP HQVR WH&RP SDQ

( NHAYHO DK RUERDGR GUARRYKDY/CSSROQMS) WDEHY. QHWD, DV&KIH ([ HHAWWH2 [TIFHJR WH&RP SR 0 U. QXHMY LOHYHDVWHERP S0 V&KIH
([ HRARYH 2 1 LFHUXQIMOD \WMFRHWRULY GXO HBRRMG 05 TXOM LHG XQBW \RRHJUHP RYHS |, Q DEAMRQ W KLYV URBIDV&KIH ([ HHAMWYH2 I1IFHUR WH&RP SIQ 0 U. QHWZ L@
FROMXHWR VHYHLQKLY FESDAW DV&KIH ) LQDOADR | LIFHJ 7 WDAXUHIDQG6 HRABY R WH&RP SO

&RBRIDM, QRP DARD

&KURP RFHD+ REQIV RAUSIHIHHWRU Z DV IRQEG1Q \R FRP P HIADD H3 &KURP RYHWWHKQRBI\ © DSURSUHIY GMVRYHY \WHRKQRBI\  Z \K D SRIMMNDOEURDG IDQIHR

DESIFDARQY LOWH ELRP HAFDOI HTS LGFOEQ) \WH SRMQIOFDSCEL O \R FUDM FRP SBf \BUHV FHIDIGH/ GHHEHG | RUHTHARYH KUK WURKIKSXWABHHIQ) WDALY FRP P RID
XVHGERK LQWH ISHWAY DG OYRYAWRYHY |, QUITD &KURP RFHD RTEQIVI RAXVHE RQDSSIFDMRY LQWHI RRG QG| @YRWASDFH

Q  &KURP RFHD+ RTQIVMWBUMG DSSOLQ) WHWKGRE\ LOWHWHISHANAY DD &KURP RFHID RTQIVI REXAVHE IWH | RWRQ SURWAN Z KHIH IMEHDHYHG \WDAKHGMVRYHY
R QRYHOP HAFDIRQ/Z DV @UHD KHIGECAN B GlILEXGNY FUDMY FRP SBf VBV FHIDIGH/ GHHGHG | RUH T HAYH KUK WUROKSWWAHQQ) 7KH1D  IRQRADHOVD
FRP SBf \BLJHAZ LW DZ HIDHWEEDWKHS URBI LQ SO P REXDANRQ QG P D) HP HAEHIHYHG MBAHOMS DO RSSRWMQW VR C5S0 WHWAKGRR\ LQDQOWDR XGP HAP HAFDOGHG
8 SROFUDNY WHQHHADY 100  DWD VDG FRIGAMY D QUIH KUK MRKIKSXWAP SILJQ &KURP RFHD+ REBQIM] MWDK WP GVRHIG &S $ I\WUSUHRIQAC
WGH/OEGDARP HOV DD, 1" ZDVILBGDIE&S  ZDVHYDDDAGIQD3KDH WG ZINPRHWID — VEMAW,Q  &KURP RAHD RBQIVMIGHSDQDIWHP HZ LK
$WMDV3KIP D, F 3$ WMDYV | RAKHNRQAGHYHERSP HQQGFRP P HADD DIRQR && S WMDV\MP LDMG\KK DIUHP QN DG UHMQHG DEUWIKW LGFOGQ) DT
IQMBRXDOSURSHIW WKWRQ&SE  \R&KURP RFHID RTQIV

$ VERK WH | @YRY DG WHWHISHUWRY BXMCHARY JUZ. DG LGRUDIQIO UHNXULHG Gl HIMOAY SHWH FLSAMIOD0G BMGHN FREAFBIV &KURP RFHIDH RTEQIV P DGH\WH\RDADLE
GHAMRQVR \FEDDMWHE R EXMGHAHY

&KURP RAHTY KHISHAWRY &R SRIDIRQZ DVIGFRERDAG LY’ HIY DIHRQ0 DFK

2 XU SUGASIOH HOAYH RILFH/ O GFDMG DV 5RAM 6RAN 6XUM ) KRG 1- DG RXU WBBKRH Q@ BHJ LV 2 XU ZHEW LV
777 AP RHOFRP , QRIP DINRQ FRQIBIGHS R RUWDAFDQ EH CFFHWHG WURKIK RXUZ HEVWM LY GRAKFRIERIDAG B\ UH HIHIFH LOR WY 5 HBRWDQG\ RX \KRX@ CRAFRQIGHU
LQRP DIRQRQRXUZ HEM\R EHSOIWR \MLY/5 HSRW

: HP DNHDYOMEB  WHR FKOUH XQE-UWH S, QFHARY VHRIRQ R RXUZ HEVM DR RXUI LIV Z W \WH 6 HPXUMIY DG ( [ FKOQIH &RP P WIRQ WH36( & LGFXAQ) RAU
DQOCOVBSRWRY)RP . TOWSD BBRWRD)RP 4 PABQABRWRY)RP . SR\ WEIRP HONDQG P HIBP HOVVR KK GROP HOV HIFK R Z KIFK LV SURIGHS
RORXUZ HEVWM DARRQDVUHDRIED SUIRNFCEGIDH\MUIZ HHBRMRQFDD | LBIRUIXUQNK DY DSSIFTEG! WHLGQ RUP DARQZ W \WH6( &

,P SIFDARQVR %HQJ DQ( P H.OLQ) * URZ W DQG 6P DABUS HSRUMY &RP SDQ

© HTXDW\ DVDQ®HP HILQY JURZ K FRP S0~ DVGH LGHGIQWH-2 96 $ PG QHP HJLQ) JURZ W FRP SO P D \ENHDGYDOMIHR WHIH 1URP FHUBIQU-BRMY BTXLUHP HOVDIQG
RXHUEX UG WDADHRKHZ \VHCSSIFCEGII HHDE \R SXEQF FRP SDQHY 7 KRHSIRYIMRQVLGFOGH

WHBFRHEREDI DARQYZ LW UASHAAR | LCDGRDOED

DOH AFBWRQIURP FRP SIDGFHZ L\ \WHDXQWRUDMMBRQUATXLP HOVR 6HAMRY  E R \KHBOUEDQH2 [ Bt $ AR WH2 6D 2 [ B $ AW




UHXAHG AVFRXUHDERARXUH, HRALYHFRP SHODIRQ DUDG) HP HQVIQRXUSHIRAF UBRW SUR\ AP HOWVDQG U AADMNRQ WBAP HON DQG
H HP SIRQVIURP \WHUTTXUP HOWVR KREQI GRQELGAQ) DGMRY YRAVRQH HRXAWYHFRP SHODIRQRUJ REEHQ SOUIFKXMDUDQI HP HON

 HPD \BNHDGYDQMIH R \WHH SUIRMMRQY 1RUXS \R | LYH\ HOW RUMKAK HOUMDHUMP H\KDAZ H (R GRIHUTX0M\ DV DQ HP HILQ) JURZ\WW FRP S © HZ RX@B AHDH\R EH D
HP HJLQ) JURZ W ARP S0 XSRO\WHHIUHAR

\WHOWED R WHI LD, HIURQZ KIFK Z HKDYH BARQRUP RIHIQDQRXDCUHYHH

\KH@OMRQZ KK Z HEHRP HD3 @QUHOAAHBDMG I LIBU  LH D/R RXUIVADO HIUHG \WH\RIOP DINHAYDOHR  RXAURRP P RQHIXAW VHRXUMWKHG B QRQ DN LADWVLY
P LARQRUP RIHDVR -X(H

WHEMRQZ KIFK Z HIMKHP RMWDD  ELGIRQR QRO FROYHMEGIG-EWRYHUD\MUHH\ HDUSHIRG RU

WHOWED R RXUIVDO HOUIRTBZ LQ) \WHI LW DQQYHIOY R \WHADMR \WHFRP SBINROR RXU, 32
: HP D ARRHWR\BNHDGYIQEIHR \RP HEXWRADOR \WHHUHGFHG BRI EXEH)/
, QDEAURY XQEHMH-2 %6 $ FVHP HILQI JURZ W FRP SDQHY/FOQ\INH CEYDQBIHR DQH WOGHGWIQANRQ SHIRG DG GHIN DERSWY Q7. RUUHYIVHG CFFRXQI) \WIEDB/ XQIC
\WFK WP H DV \WRVH WBEDLB/ D550 \R SUYDM FRP SDQHY : H KDYH HBRMG \R XVH KLY H \WOGHG WEQUMRQ SHIRG DQG D D WAKAVZ H Z LODERINGHZ. RUBHYIVHG CFFRXQICY
DBV RQWWH UHBYDQAEDMY/ RQZ KUFK DERSWRQR \KFK WIEDUBY LY UHTXLUHG | RUSUYDMFRP SDQHY |, | Z HZ HIHVR\XEVHTXH® HBPAQINDGVR FRP SO Z W SXETE FRP S
HIHARYHEDWMY VKK HBRNRQZ RXTS EHLUMYRACEGI SXOUXOQAR WH- 2 96 $ FW
$OR ZHOWHD\P DIBUWERWY FRP SO DQGP D FRAMXHW XN\ Dv\KAK HYHDDWMUZ HQR GQIHUTXON DVOQHP HILQ) JUZ W ARP S ) RUDVERQ) D/Z HTXO\
DVD3\P CEBUBERWY FRP SO0~ ZHP D SIRVIGH UHEAHE GVRBRKUH LO WH SXETF | LAXYV\KDAZ H P DNHZ W \WH6( & WD MU HUSYXETE FRP SOQHY \KAK DV \WH LFOMRQR
RO @R\ HDWR DG LCOGFLOOWIAP HOVDQGRI \ER\ HIWR P DO HP HOAVAVPAMRQ DG DIOMYR! | LDGADCAROGURQ DG UAXOVR  RSHIDIRQ/GVFERKUA

$VDUAXO\R TXOD\ LY D/OQHP HILQ JURZ W FRP SIQ QG D\P DIBUUSRGY FRP SOQ R WWH H \MDAZ H\BNH DGYDQMIH R \WH DERZ CEG! UHEFHG BRI EXUEHDY WH
LQRIP DARQWIVZ HSURYLGHWR RAUMBFRNKREHYP D EHGI I HIHQAKDDZ KD RX P LIKWIHFHYHI URP RMHUISXEQF USRI FRP SOQHVLQZ KLFK\ RX KRGS HIXW LOMN

WP $ 50WN) DRRY

2 XUBMGHW | LDGADORRQBMRQ DQG RSHIDICY UHKEV DUH \XEMANR D QP EHUR UMW | CRRLY ERK WRHWWDADLH NGRZ Q\R XV DQG LGHONHG EHBZ DQG RKMHY\WDAP D DUMH
IURP WP HVR WP H 7 KHVH UM | CRRLY FRX@S FDXVH RXUCPMDOUAXOVAR GL L HUP DMUDID 1URP \KRH\KIJHAMG B\ [RZ DG GRNG) \WIAP HQVIQWLY/5 HSRWWIQG HYHE KHIH DOG
PD DGYHYHD DI HARXUBMGHW | LQOGADOFRQAMR) RURSHIDMY BAXAV ,| 0 R \WHAHUM | CRRLY VKRG RFAXU P RBRYHU WH\WDAQ) SUFHR RXUMARXUMAY FRX@ GHRICH
DOGLQYHXRLYLO RAUNHRXUMAY FRXTS GRVHDBRUSDOVWR \WHULQYHXR HAQRXUVHRXUMEY 7 KHAHUMN | CRRYAKRX@S EHFDUH X@ FROIGHIHGLQHDODIY RAUSIRGHRW

6XPP DU R 51\N) DRRWY
2 XUBXMGHW LV \XEMANR D QP EHUR UMWDY RX \KRX@ EH LY DR EHRUHP DNGQJ DQLOYHKY HOABHAMRQWR SXUKDH RXUMHRXUMEY < RX \KRX@ FOLH X® FRQIGHUDOR
WHLQ RIP DIRQVHVYR W LOWLY/S HERWDQG LQ STMEX@U \KRX@ HYDODM WH\SHALLF | AR VYR W LQWHVHRMRQW®G:3 5 W) CRRLY [QG-AGQ) Z KHMHWR LOMMNQRXU
HRXUMIY $ P RQ) \KHHLP SRAMEQAIMY DHWHI RTBZ LQ)

7KHUERYR \WHLQE-BHG-QAHMAMBGSETF DFRQIY (WP RQRU 0G| LCDCADOWSAP HQVFRQELQ/DJIR Q) FRFHD TXOM LFDARQ

: HOWHDFOQAOXW HERSKDOWP CARAWFDCFRP SOQ Z W DAP MG RSHIDIY KIVRLY




: HKDYHLGPXUME QRABRAMCFHICRFBNRD © HH SHAWR LGRXUGRWAYI RUWHI RIAH-CEGH XMUHOGGP D GHYHUDAUYHRUP DQEIQSUR MIELQW
© HKDYHLGHQWLHGP DAMIDCY. HONGHAHYLQRXULQM CDCFRQNRCRYHU! LQDGADOHER W)

: HZ 1@QHHG W UDVH DEAWRDOI XQAQ) W WHAHYH CBSURYDOI RU&& &7 RUBQ RKHJIXMUHFRP SRXQG 6 XK IXQAQ) P D QRAEH DYDOE®! RQ CFH-BWEM
\MPV RUDNDD ) DOUH\R REBIQ WKLY GHRHAOY ACSMZ KHQQHHGGP D IRFHXVWRGHD OP WWHDRUWLP LODM FHIBIOQR - RAUSIRGANGHYHBESP HOAH | RWRURKHU
RSHIDIRQ/

: HPD EH\XEVRAR QMDARQIRUD YOUHI R FOIP V Z KIFK FRX@ DGYHYHD O HAWRXUBAKWVR RSHIDNRQ/ KOWP RAUU-BXBIRQ RURKHZ VHQHIDIYHD LP SCRARXU
BN

: HDHH® IQRXUHIRWWR GIYHBS && Z KK VWHRQD FRP SRXQG \WDAZ HKDYH DoYDRHG LOR FIQFDOGHYHBRSP HQWV, | Z H DUH XCQCE®!\R DoYDFH &&

\KURIK FIQFDOWDY REMQ WHIXOMRY DESURYDODG XA DMY FRP P HIADD H && RULl ZHH SHIHFH VJIQILFBQAGHD V IQ RQJ \R RUBMHV Z LOEH
P DMIDD KDP HG

. HOHHL® LQRXUHIRW\R GYHBS &7 DG KDYH QRAP RYHG LR SUH RIQFDORURIQFDOMDY || ZHDHXQTEGIR DGDFHE?  WURKIK SUH RIQFDODNG
FOQFCOWDY REEQ WIXDMAY CESURYDODGE XA DMY FRP P HIADT H&7 RUL ZHH SHIHFHWIQILFDQAGHD VIQ GRQI \R RUBXMGHN Z LGDEH P DMIDID
KOP H3

&& WVIQHI® W HGHYHBRSP HQAVDG \WHH LY QR I XD WDAKH UAXOV I BRP - SURURDQFD0DG SUFOQFDOWYAHY Z IOBHIQAFDIYHR RAUCH DR \R FRP SBIM

RUWH WOV VR EH REBIGHS LOQ WH PXUHDARU XUMUH \OMAHY OQG FIQFDOWDY && LV RAURQD FRP SRXQG LQ RIQFDOGHYHESP HOADGS DGYDERQ) D GLIHH
FRP SRXQ5.Z RXT UHTXLLH\XEWBIATONP HDQG UARXUAHYDYZ HIDYEHQ) \KEMPAR\KH\CP HUMNY DG XQFHIB QN D/ GAPUEHG KHMI RUES.

: HP D HIFRXQMNEWEQMOGHD) VIQRXUFIFDOMDY RUIZHP D 1DORG-P ROMDM\O HIV DQGHI LFCR VRWKH\DAY CRMRQR CESTFCEGIUIXMAY DAKRIMAY

2 XUGX) GHYHBSP HWARWZ LELGRBDAHL Z HH SHIHFHGHD VIQWAMY RURBBIQCQ) P DY CSSIRDY : HAR RWERZ Z KHKMHUD) R RXUSUHRIQFDOWMAHY
RUFIIFDOMOYY Z [@EHILQDYSOQHS GHHGWR EHUANKAMUHG RUEHFRP SBIMGRQVFKHE®! Ll DADD

( YR Z HFRP SBIM\KH GHFHADY  FOQFOOMDY Z H FOQGRASHARWZ KHD RULL ZHZ LORBEQUIXMMY [SSROOR FRPPHADG H&S  DIB&7  DOGWH
DSSUIRYDCP D EHI RUDQDURZ HUQAFDIROWORZ HVHHN

&&  DOB&7  PD FDAHXQEMUIEGIMGHH | HAWRUKDYHRMHUSURSHWA/ WDVFRX@S GHD RUSUAYHAMV UHIXDRLY  DSSURYDO QP WAHFRP P HADOSRMOAIORU
UKV QI LFDQACH) DAYHFRQHNXHIFHY I RIBZ Q) 0 SRAVQIICP DN DSSURYTD

&&  DG&7  DHEDHGROVGHULFPRAVR 0P LQWDIR) GRHHFDDIRUHILP HOQGH HARSY UASHRIMHD  Z KIFK P DNHY WAL LEXOWR SUHERAKHWP H
DOGFRWIR GHYHESP HWIOGR \MEVHTXHO® REEQQ) BIXDRY CBSURYID

( YHOU ZHRANIQUIXDARY CBSRDORUES  DUB&7 RXURQID FRP SRXQBVLQFIQIFIOGHYHBSP HYZ LA DIQVKEMAMR BIXDRY RYHILIKW

(YHQU ZHRAEIQDGP DQEQISSRIORIESE  OB&7 IR WH)' $ ZHPD QYHURREIQISSIRYOO RUKHP RANGHR \WHS QMG 6\ Z KIFK Z RX@
@P IVRXUP DUNHARSSRUMQANA DG DGYHYHD O HAARXUBXMCHY

© KUBIZ HSOQWR B30 RURSKIDGAX] GHUDIRQIRUESE.  LOWHIXUMH IMP D GRAHIHRRYHD SUIRMAWKYIURP FRP SHIMR) DQGZHP D BHXTEG W RAQ
P LOUGHLI DR | RURXUI XM FRP SRXQB/ ) RULQWEGFH Ll RXUFRP SHINRLY DuH CEGH\R REBIQ RSKOD GXI H FOMYIWY | RUSIRGEN \KDAFRQXAM \WH\LP HGX)
DOGWHDAKH\CP HIGAFDIRQY DY RXUGDE FRP SRXQB/EHRIHXY ZHP D' GRAEH CEGI\R KDYHFRP SHI) SIRGAVIBSURYHGE) WHCESIFCEGI BIXMAY DAKRIMY [RUD
L QULFDQASHIRGR WP H 7REM Z HKDYHQRAKEP LW D DSSTFDNRQI RUR SKIRGAX) GALIQDIRY




)" $ GMI@DIRYYWH SHAWGX) GYHBSP HQADGUHYEY.  LFXAQ) 3RBKODGX)” GUMI@DIRY YHINKURIK 7KHIDS GALIQIRY DG RY) DWW UIAN G QDIRQ
HHOLU JUBQMGIRUDQ R RXUARP SRXQGY P D QRABDG R DI DAMJGHYHBRSP HOMIHIXORY UAYLHZ. RUCSSURYDOSURAHW DG (R QRAVGRHDH WH ONHIKRRGWDADQ. R
RXURRP SRXQEVZ LOQUHFHYHP DINHNY DSSURYDAQ\KHS QMG 6\

: HPD H SHIGRUTP WG UIHRXUAHY R SXUXH D FRP SRXQG RULQEFDINRQ DG | DOR ACEMUT H RQ RURRP SRXQB/ RULQAFDINRQ/\WDAP D' EH P RUH SUR MVEGI RUIRU
Z KEK \WHHLYDJUWDMJINHIKRRGR \FH-W

,| Z HDHQRAXAFFRM XAQAVRYHIQ) GYHBSLQ) DQGHRP P HIADT 1Q) DE3WRIDCHRP SRXQGEY RAUCHOI W H SOQG RXUBXMCHW 0G5 CRKLHYH RUMRDM LF REMPRYHY/
Z RXGEHIP SOHG

© HIDFHVLI QU LFDQAARP SHIMRQLQ DQHYURP HOAR UDSLG\WAKQRBY) LFDOFKDQ) H DG WH SRWELOW \WDARXUFRP SHIVRYP D CRKIHYHUHI XA DSSURYDCEH RMXVRU
GHYHBS \WHISLHY WDADH P RIH DGYDRHG RUH | HAWYH WOQ RXY Z KIFK P D DBYHYHD O HARXU | LCDGRDOFRQAWR) 05 RXU CELOW \R \KFFHMX® P DNHARU

FRPPHADOH&S  DOUG&7

2Q' HHPBU Z HHQMHG LQR \KHYHXYID/ LFHQHS JUHP HOA: H DUH GHBHIGHARQ WHYAHOXYID/ LFHQHS JUHP HQVDQG WH WP LQDIRQR \WH%4HXYID
| LFHQHS JUHP HQWNARX@S KDYH DQDBYHYHH | HFRWRQRXUBXMGQHW

1 YHIVD RV QRABURSH® P DQEIQRUHY RIFHWHIQMBRXDOSURSH I XQEHOLQ) WHYHXYID/ LFHIHS JUHP HOWRXUFRP SHIMYH SRVANRQ DG BXMCHNV SIRGHW
FRXGBEHKOP H5 %HXYIDP D DORVHN R \MIP LODMRXUTFHH

51] DUS\ERLY DRI SOMMEUDQEHE JHIHIF WDAFDQ EH P 0O CRMUHG DG \RTS B RHUSKDUP CFHXAWFDOP DA CAMUMY Z KIFK P D LQRUHDVHWH FRP SHIMRQ Z HICFH
DG UHSFH RAUCELOY R GYHMI\ RUSISHICHR QRO RSIRG SOQ WHDR HQMKHISIHY Z KU DEAQ) WHISHAWE ROMRYY | RUUHIDAG FROGURQY XQGHUWH %HXYID
| LFHQHS JUHP HOW

" HDVIQ RAEIQQ) WIXDRY CSSIRYDY R \KH SURFHW 006G | CROMY GHEHG R P 0O4 DRMH && &7 RUDD  RAHU FRP SRXQB/ RUGMXSURYY LQ RXU
P DX CRMUCQY SIRFHWP D GHDY RUGMXSWRXUSUIRANEHYHIRSP HWIQG FRP P HIADT] DARQH IRW

$Q FRQEP LCDIRD LQ RXUP DX CRMUQY SURFHW \KRUWH/R LY. P DMIDYRUIDOWHR 0Q R RXUNH \XSSOHY W GHIMHUGHHAOY FRP SROHQV FRXES UAKANQ
GHD VIQRXURIQFDOGHYHESP HOARUP DN \FKHBY

| Z HOUWH XCQTEGIVR H SDQG RXUP DNHAGHYHEBSP HQAFCBCEL MY RUHQMJLQR DI UHP HONVZ LW WLLG STV AR P DUNHADQG VHORXUFRP SRXQBY ZHP D EHXTEBIR
JHHDMIQ WYHXH

| \KH P DUNHARSSROMQMY | RU&E: &7 RURXUI XWMUH FRP SRXQBY DUH WP DEPUMDR Z H EHIHYHWH DUH RAUUAYHOAG P D EH DBYHYHD 1P SCRMS DQG RXU
BMCHVP D \KIHJ
* RYHIP HASUFH FRURY RURKHURKDQIHYLQ SUALQ) W XDNRQ FRXTS WMPAKH P RQAKDAZ HOHIEG\R ADJHIRU&E  DOUG&7 Ul CSSIRYHG RUDQ R

RXURKHUJI XUHFRP SRYXQB/WDAP D BEHESSURYHGLQWHI XWWUH Z KIFK Z RX@ DEYHYHD O HAWRXUUHYHXH DG URAXAVR . RSHIDIRQY

7 KHLQXUDGFH FRYHL HOGG WP EXUHP HQAKEIM/R GHZ ® CESURYHE SIRGAWLY XGFHIEQ ) DOUHWR REEQRUP DQEIQ DEHNXDMARYH.I HOGG UHP EXYHP HOWVRURXU
SIRGEW LI CESUIRYHG FRX@ AP WRXUDELOWY \R P DUNAAKRVH SURGXAW DQG G-RUHDHRXUCELON VR I HIH DM SURSEWBYHXH




: HPD QRAEH \XFAHW XOLQ RXAUHITRW R LGHQN  RUGMVARYHU DEAWRBOFRP SRXQGY DG P D 1 DOWR FDBAMNT) H RQ SURIWP V RUARP SRXQGY \WWDAP D BEH D JWDMJ
FRP P HIADORSSRWYQW RUIRUZ KIFK WHHLY DI UDMIINHIKRRGR \WMFRHW

1 Z HOUWHXQEGIVR P DI HH SHAMGJURZ W LQWWHVADB{ DG FRP SBf LW R RAURSHIDIRYY RAUSHIRP DEFHP D VKT HJ
2 XUIXMUHVKERHN G-BHI5/RQRXUCELON VR WABIONA. HP SR HAVDQG\AHWLE DGYMRY DQG\R DMEFAUABIQ DOGP RAYDM TXOM LH5 SHIRQGHD

2 XUHP SR HY/ SUGASDOLQ/MMIDRY DG DGMRYP D HYDIHLQ P WRIGANRURKNHULP SURSHUCRIVWAY LFOGQ) QRO FRP SIOGFHZ LW BIXDRY WG/ 006
WXL HW

: HPD EHVEWAWAUHR® RUIQAUHA® \R | HEHIDODG WM KHXOKFDUH | UDXG DG CEXVH @Y V | DOHFDIP V@Y V DG KHXIK LQ RP DARQ SUYCR DG VHRXUW @7 V|
Z HDHXQEGIWRFRP SO RIKDYHQRAVX® FRP STHS Z WN\XRK @YV Z HFRXG | CF-H\XEBRNDOSH DI

,1 ZHIDORFRP SO Z 1M HMURGP HQUD KHIXIK DG VO HV @ VDG U XOWRYY Z HFRX@ BHRRP H\EWMRVWR | LCHY RUSH DAY RULCRXURRWWWWDFRX@ KDYH D P DIMUIDC
DGYHYHH T HANRQWHVHFHVR RUBXMCHY

8 QI DYRIEGII GEDCHRRP LE FROGURQYFRXES DGYHIHD O HAVWRXUBXMGHW [ LDGADCFROGURQRIAKVR RSHIDIRYY

$ OrHYH GYHBSP HOV D HAMY \WH | LQDCRDOVHYLFHY LGB \KFK DY CRAMCOHYHOV RUFRFHOY LORVQ) @IXGW GH DXV RJQROSHIRP DGFH By 1LCDGRDC
LOANMIRQY RADQCRANR DCFRXQAMSDMEY FRXTS DGYHYHD O HARXUPXUHADOG SRWRMG EXMQHW RSHIDRQY DG LODGADCFRAWRQ DG IHXOWVR  RSHIDIRYY

$ SOQEPIF HEIGP IF RURMEMINR DRLQHARXYQMDH KK DV6$56 &R VHYHHOPAMUASLDRY \ QGRPHFRRDALY 3829, ~ PD PDAMIDD
DOGDGYHYHD O HAARXUBXMGHW DG RXUI LCDGRLDOUAXEV DG FRXES FDAOH D GMKXSIRQWRWHGHYHERSP HOWR RXUFRP SRXQBY

2 XULQMEDOFRP SXAMUM VP V ROWRHR  RXUFRIDER DALY RURKHUFRQAIFRLY RUFRQXAEON P D 1 DICRUNK T HUVHRXUMY BLHTRKHY Z KLFK FRXQS UHKXONQ D P DMUDC
AVXSIRQR RXUSIRGANEHHBSP HYSRIUP V

&\ BV LRGNV LFOGQ) @DIU VHRXUNY EUIFKHY RU FRP SXAU YIDAHY FRXE KDP RXUBMGHW B GMXSIY RUGHIYHY R \HYIFH @P DI RAU
UBXBIRORUH SRIQI XV\R CCELOW

3URGFICELOM @ \XW D) CLQWMKY FRXTS FDXVH XVR LGPXUNXEWERMDOICEL MY DOG\R P WARP P HIADT) DARQR [0 SIRBEVMKDZ HP D GHYHBS

| Z HDHXTEGI\R RAEIQ DG P DORIQDETXOMS 6 DQG | RUALIQ SDMBIRAMANRD | RURUFRP SRXQDY I(FOAQ) &&  DOUB&7 RULL \RH\VFRSHR \HSDAMY
SIRMRIRQRAVEICHS LY QRAKI | LFLHQ® ELIRDG RXUFRP SHIVRLY FRXT@S GHYHERS DQG FRP P HIADT] HSURGAN DG WAKCRBILH/AP LOURLGHIFDOR RXY DG RXUCELON \R
\KFRHM X FRP P HIADT H&& &7  DBOQ R RURKHIPXUWHONRUI XMMHARP SRXQB/P D EHDGYHYHD O HAKG

: HP D' QRWEH CERH\WR SURMAWRXULQMDRXOOSURSH W RUH RUFHRXULQMBRXOOSURSHIW W KWBGHTXDMD WURKIKRAWKHZ REB




7KUGSOW/P D LQWIMGI DOSURAHHAQ)V DRI LQ) WDAZ HOHILQ WQILQ) WHULQMBRXDOSURSHIW WKW WHRXWRP HR Z KIFK Z RX@ BEHXQRHIMQ DG FRXGKDYHD
P DMIDCDGYHYHH T HFANRQWH\XFHW R RAUBXMCHY

7KUGSDWA/P D 1QWDM G DORUDER LQWDRYH SURFHHEQIV DAIFN.Q) \KH YDOGAW R RAUSDMV SIRMANY) && &7 DG I XUH FRP SRXQGY WHRARRP HR
Z KIFK Z RX@ BHXQRHIMQ DG FRX@ KDYHD P DMUDCDGYHYHH | HFARQWHXAHHWR RAUBMHW

, QAN DOGAHHEQ) D DQWEDMMNG RKHUIWSH R LQMBRMBOSURSHY QU DINRQ DG 0GP LQMADRYH SURFHHE.QI V FRX@ FDXVH XV WR\SHIG KEWEQINOUARXUAH/
AWEPARXUSHYRICHI URP \WHUCRUP DOMVSRUUB. MY DG KDYHXQRHIMOQ RXARRP H/

&KDQIH/1Q8 QWM 6\BIMY SDMANDY. DG LW OGP LQMADIYH DG MG FLDOLQM SUABIRQ FRX@ AP LAWK WH YDOHR  SDAMWVIQJHHIO\WHBE 1P SO RXUCEON R
SUIRAKRWRXUFRP SRXQG/

, QMIDRNDCBURSHMY W KWDQG UHIXORY H FOMYLU W KWGR GRACHAHADUD DG DISRMMOKI-DN

1 Z HDUHXQEG VR SURMAVWKH FRQ LGHRWDDW R RAUBGHVHRUAV RAUBXMCHW DG FRP SHIMYH SRUMRQ Z RX@ EHKDUP H5 2 XUUHIDRH RQWLLG SOV UHTDXLUHY XV R
VKOUH RAMBGHVHRMV Z KLIFK LCRBDVHARHSRMBLOR \WDAD FRP SHIVRUZ LOGVARYHMWHP RAKDARXUMIDEH VHRHNVZ LOEHP MCSSURSUDMG RUGMVBRHS

7KH P DINHASUFH DG WIGQ) YROP H R WH &RP SDQ IV FRP P RO AN SOU YDOH SHUNKDH 2&RPPRQ 6N PD H SHIHFH WUSIG DOG \KEWDQUIC
YR Z KIFK FRXGBFDAVHSXUAKDHYR - RXUSRP P ROGVRAN R LAPXUNKEWBQAIOBRMHY

2 XU&RP P RQ6B\RAN LV FXUHQ® OMMG RQWH 1 <6( $PHIFID/ / & \WH31<6( $PHIFDY 1<6( $PHIFDQPD GHMRU&RP PRQG\RAN IURP WIAQ) ZKIFK
FRYXQB P WQYHIRACELON R P DNHWDQUCRARQY LQ RAUNHRXUMEY DG VVEMPVAXVAR DEAURDOAIE Q) BAMRNRDY

3WRVIMRQ/LQ RAUFRSR.DM FKOWUIGRAXP HQV DG XQEHU' HIZ DH@Z. FRX@SP DNHDQLFDAMMRQR XV Z KIFK P D BHEHH LFLCOR RAUMBANKREEHY P RIH QLI LEX®
DOGP D SUHYHADIP SIWE\ RAUMBANKRIEHYAR U-BOFHRUBP RYHRXUPXUWHAP DI HP HOV

2 XULP HYGHG DQG UMBIAMG FHWIFDM R LFRERIDIRY ZKIFK DY/ \R [P HIGHG DOG WMBAG ZH W HUWR D/ RAU FHWIFDM R LFRSRIDIRG  OQG RUB @zV D/
PHIGS ZKFK ZHBHWRD/RAURE @ZV  SURMGHWDNKHERXWR SKOFHY R WHBBMR ' HIY DU Z LAEHWHH FOMYHIRXP | RUVKEWBOQAED CIDAVSXAM/
EHE HH XV DG RAUMBRNKREHY Z KLFK FRX@ TP IMRXUMBANKREHY CELAOW \R REVELQ D | DYRIE® MAFADDIRXP 1RJGVSXMY Z W XV RURUAURRY RILIFHY RJ
HP S HY

7KH6HIH & &RQMHWER 5 H3HP CEGISUHHIHG6\WWAN R WH&RP SO SOUYDDHR SHIVKDOH WH36HIHY & 3UHHUIHG6WAN KDY D @rX.GDNRQ SUH HIHAH
RYHURXU&RP P RQ6\WHAN

7 KHSUFHR RAMPXUMH/P D BH YRDMYB DG | ORXDM\XEBRID  Z KLIFK FRX@ URXAONQ VEWBQIDOBRMAY | RUSKUFKDHY/ R RAUNVHRXUMAY

50MQ) DEAWRDOFDEMIOP D FDAH GOMRD VR RXUH LMY WHFNKRTHY UMMPWRXURSHIDARDY RUBIXLUH XV AR UHIONAWK WKWAR RUWKGRBILHY &&  RU
&7

: HOWH DD HP HILQ) JURZ\N FRP STQ DG WH WHBAHE QVFERKUH UHTXLLHP HON CESTFCEG! W HP HILQ) JURZ \K FRP SOQHV P DL P DNH RXU&RP P RQ 6\RFN B/
DIMERRYHR LOMHARLY




: HZ LOIGRULGRBDHG FRAVDY/ D UAXOWR RSHIDIGY D/D\P DEPUWSRWY SXEQF FRP S UG RXUP DI HP HQAZ LQDEH UATXLLIHG R GHYRM\KEWIQIDOWNP H\R G
FRP SIOCFHLQUMDAYHY

YHDXHZ HER GRATDIFALSDMSD 1Q) D) FDWK @YLGHIB/RQRXUFCSABOWRIN LOWWHI RIAVH-CEGH| XUAUH FOSMICDSSUHADIRY UL D Z LOEH\ RAUNRBIVRXUHR JOQ
2 XUBXMGHW FRX@S EHDGYHYHD 1P STARGLL \KHIHDUHGH LFLHIALHVIQ RAUGNFBRKUH FRQIRY DQG SURFHEXUHY RURXUL QM QDOFRQARCRYHUI LQDGADCUHSRY

7 KHHLY QR DRXIDERHWDAZ HZ LAOHOMILQR RAUSURSRVHG ( TAW/ ICHR &UHEWAHE(/ 2 &"  RUWDAHWMP VIRHBR  Z LOBHFRQUIMMAZ W RUDYI DYRITE®I D/ \KRH
GARIBGIQWLYS HERW

WXOFH/R RXUSRP P ROBVRAN VR WHKRTHUR \WWHSURP IMRY GRAM DVEP HIGHGI URP WP HVRWP H LOWWHDJJ W DM SUGASICIP RXQIR \WDAKH&RP SDQ
HOMMGLOR RQ) HEXTW DVIP HIG-G \WHE, QMHURUL RM  \WH3 + RTHUR \KH, QW HOAL R

2 XUH MM WRANKRCHY/P D H SHIHFHWI QI LFBQABOMRQI URP \WH\DBIR RAWKDHVR & RP P RQBEWRAN SXWXBQWR RUSIRSRHG(/ 2 &
: HP D' QRKDYHIFRHWR WH I XQIOP RXQADYDOEBIXQEHRUSIRSRHS( / 2 &

7KH+REHUR WH, QMHIRUL RMZ LGDSD. G/ \WKDQ \KH \WHD SUHYDIIY) P DNHASUFH I RUNKDB R RXU&RP P RQ VRN Z KLFK FRX@S FDAVHWH SUFH R RXUERP P RQ
WAN\RGHFIH DG

7 KHRWHU CRRWVHVRIK XQEHE 5 W) CRRY

7 KHHDQGRKHIUMWDHP RMI X GAAUEHGLOWHVFRIRQHNM®GS 5 W) CRRY LOWLYS HERW, | DQ R \MHAHUMWIPXDED RAFXY RUBMGHN 1LDADOFRGEMRD UKV
R RSHIDIRY FDK | BZ V DG SURGHAWFRXSEHP DMIDID DG DGHYHD D HRAMS $ VDURKOW RX FRXTS GRHOTRUSOVR \ RULQMHXR HONQRXUMHRXUMEY

5 VNV5 HIWG VR 2 XUYSKMGHN
7KHUBRUIAR WHIQG-BHOG-ONHIIMMMHSSXEQE DFFRXQMY IILP RQRXU DQG | LCDQADOWBAP HOVFRQBLOVD JRQY FROFHLQ TXDM LFDARD

7KHUBRWR WHLOG-BHIEHN IMMIHG SXEQF DFFRXQIGY [LLUP FRYHLQ) RXUI LCDQRDOWEIAP HQNVI RUWH\ HOWHIGHG' HHP BHU DG DA \WDARHMEIQI CRRY
LFOGQ) WDAZ HKDYH\K | HIHE UHRXAULICY GRAFVI URP RSHIDRQY DG KDYH DQLFRXP XOAGGH LFVDN HHP BHU UDVHG \KEWTMOEREND/VR RAUCELON VR FRQMMHDY
DJIRQ) FREFHD %HDXVHZ HDH QRA HABIRGAQ) K| LEHIABYHIHWR \WELQ RXURSHIIY FRAV Z HOUH G-BHIGHWSRUIMQ) FDSMIDR FRQMXH RXUBXMGHY |, | ZHDM
XTEGWRUINHFCSMIDZ HP D EHXQEGIVR FROMXHDVDIRQ) FRFHD

: HDUHD ROQIFDOWERI HELRSKDUP DRHXWADCHRP SDQ Z W D @P WG RSH.DIQ) KIVRY

7KH RSHDIRY R RUFRP S FRQUEXAG \R XV B\ &KURP RAHD+ RTQIV R CDM KDYH BHHD @P WG W 1LCDCAQ) DOG ML) RUERP SI) GHYHBSIQY DQG QFHMQY
FRP SRXQBY FRGANY SUFIQFODQGRIQFOOWMANY/R &&  IRJ(0 DXBI6)1 &7  IRUH HSOQDUGRM-USIQIGAFDIRYY : HKDYHQRA HAGHP ROAMDMG\KHCELOW
VR\KFFHM X@® FRP SBIMD@UIH \FDB! SLYRECFOQFIOMDO RAEIQP DUNHMY CESURYDDP D4 CRMUHD FRP P HIA DOWDBISURSANCLUDG) HI RUD\KLLG SOV VR GR\R RQRXUEHKDD
RUFRQBAEMOBY DQG P O DRI GHAHADY | RUNKFFHW XOSURGAARRP P HADT] DARY & RQHNXH®  SUHARIRQY CERXARXUI XUMUH \KFFHW RUYICEL@W P D GRAEH DY
CFPXUDMDARH FRXGSEHLL Z HKOGDKIMRY R \KFFHM X@ GHYHBSLQ) DOGARP P HADT LQ) SKOWP CRHAUWFDOSIROAW

$FFRAEQIO \ RX \KRXG FROIGH RXU SIRSHAV 1Q MKWR \WH FRIV XAHMEIQNY GHI V DQG Gl LEXAWY | BTXH® HIFRXQMIG B\ FRP SDQHY 1Q \WH HO® WWHY R
GHYHBSP HQVHSHADD HID W H FOQFDOSKOUP CAHANFDORRP SOV KK DY RXY 3RMMIDLQYHIELY VKRXTS FOUH X@ FROUGHUWH UMWY DG XGRHMEIQNY \KDAD FRP STQ)
Z 1\ DAP MGRSHDIY KIMRY Z L@ DFH , Q STMEX@U SRMMDO QIR AKRXTS FROUGHADAZ HFDQERADAXUH\ RX WD HZ L@EHIEGIVR P RY REHAMQIV

\KFRHMXED LP SBP HMWRUH HRXAMRXUPXUMHABMGQHW STIQ DQGZ HFOGERADRKUA\ RX \KDNRUBXMGHW SOQZ LAOXBOGWR DQ CBSURYDCRNKAFHWM XCFRP P HIADT] DARY

XM X@ P DX CAXUHRXURRP SRXQBYDQGHAMEDWK FRP P HIADOUXSSO




XFFHM X@ FRP SO \WHFIQFDONDY GHHAOY R RAIQUHI XDRY  CESURYDO RAMHP DAY R &&

\HPXUHP DUNAAE, FOMYLYY DG RUDGHDOM LOMIBRMICSURSHYY UKW RURXUFRP SRXQBYLQHIFK MUMGRINROLQZ KLFK Z HER RUSTIOWR FRP P HIAD HRXUFRP SRXQBY
RUZ KHHRXUFRP SHIMRYDHRUID] H5RUP D HYDIHLOFRP SHMYHDRRAW

DMERAXG UARIQDOH SHIHFHGP DIRIH? HOAXGDGYMRY \WCP
VHIXUHOFFHBWGFHR RXUFRP SRXQBYIQ\KHP HAFDOFRP P XQUW DQGZ W \MLG SOW SD RYDIGRRQMP HY
UDNHVK | LELHQAVXQBYVIQWWHFCBMICP DUNHVRURKHE VAR HI HRMDMRXUBXMQHW ST DG
XA} HVHI XQB/WWDAZ HGR KDYHDQG RUMHIQWY R | HIQ) RUQWKHIXMUHWRHILFHQ® H HRAMRXUBMGHA DA\
| Z HFOQGRAKFFHWX@ H HXMDQ RHR WHIRIRQ) RUBMGHWP D | DCDQ5\ RAULQYHWR HAZ LEHDGYHIHD Ol HAMG
- HKDHIQRXUHG GHABRWHGRHIGRHBIRY © HH SHAWRLGPXUGRWHYI RUWHI RIAH-CEGH XWUHDQGP D GHYHUDFKIHYHRUP DIQBIQ SIR MELOW

7 KHHDUHQ® HRXV UMWY DG XHABQN DARADAG Z 1\ SKDUP CFHAWFDCBURGANDQG ELRBILFDOGHYHERSP HOADQGZ HOUHXTEGIV CFFXUDAD SUHERMHWP Q) RUCP RXQM\R
LFUDHEH SHOHVRIZ KHD RULL Z HZ LOIEHCEGIVR CFKLYHSUR LBELOW

: HKDYHKDG GHABRMAAMCFHLGRHBURQ DQGZ HKDG DQLFFXP XOM5 GHIAWR C5SUR LP DMD PIIRQDG  PLAORQDVR ' HAHPEHU DG HHPEU
UASHAHD Z KIFK LFOGYDQHANRWR CSSUR (PDAD P LARQIRN HUHIGS' HHP EHU DGOSSH IPDMY P LAIRQWH\ HOUHGS' HHP BHU
UASHARYHD 2 YHIDE WHH FRIWRYY KDYH UDVHG \KEWIQIDDGREWIH DAQ) RXUCHAMN R FRMXH Dv D JRQ) FRFHO B RG RH\HUR \WH 1LY R RXUILGQDGADC
WBMP HOV 2 XUCELOW \R FRQMXH Dv D JRQ) FRIFHD LV G-BHIGHWKSRO \WH CELAW \R FRP SBIM FIFDOVMAHY DOG LP SBP HQARXUBXMGHN STR UNMVH FSMID JHHDM
I LFLHQABYHOKHV DGR FROURCRSHIDGY H SHOFY

: HKDYH SUP DUO 1 LQOGPHG RURSHIDIRQY WURKIK DFRP BCDIRQ R DVHIHYR FDWK DOYDQRHY HIXW UIVAY EUGTH DOG SURP MRY - QRM IWHOGRHY QFHMQY DUDIHP HOV
JRHIP HOMWQNOQGWH, 32 [URP ZKIFK Z HUMWHG GIASURFHHG/R CSSUR IPDAD P LAIRY DMJGHSAMY XQGHZ UMY GMVRXQN FRP P MR DG RMHUR | HIQY
H SHOAY 2 XUCELOW \R DFKLHYH LI QU LFDQABUR MIELAWY G-BHOB/ RO RXUCELOW R VKFFHM X@ FRP SBIMWHGHYHESP HQAR  DOG RAIIQWH UHIX@RY  CSSURYDY GHRHALLY R
FRPPHAD H && &7  DOGRUDGAWRICARP SRXQGY : HH SHAKDAMZ LGVINHVHYHIO HDW Lt HYHJ EH RIHZ HKDYH DFRP P HIADT HG FRP SRXQG 7 KH GHABRAHY
ZHIGXUP D |OFXDMWIQILFDQ® |URP TXOUMAR TXOWAL

| ZHDHUITXWGE WH) ' $ WH(0 $ RURKHULQMCDIRDOH XDRY DAKRIMAARZ KIFK Z HP D EHVKEMAMR SHIRP WAH/LQDBAMROWR WRHPXUWH® H SHAMS RU
L \WHHDHDD GHD VIQARP SBINY RXUFIQFDOMDY RWHGHYHESP HOAR && &7  DQGRURKHUIXMUHARP SRXQBY RXUH SHQFYFRXES LRUHDVH DG UYHH FRYX@
EHIXUNHUGHD HG - HOQMASDMWDARUH SHOFYZ LOIGRDH\KEMEQNDD | DQGDY ZH

FRQMXHRXUUAHDUAK DOG\WHFIQFDOGHYHBSP HOWR &8 DB&7

OXFKIQYLYROGW IFRB\ WWAHVR &7 IRAKHWDR HOAR H HSDQ

LQMDMDEAWR ORI FDOMDY DG SUHRIQ FDOWYAEHY| RUDQ. DEAMRIICFRP SRXQB/WDIZ HP D SXUKHLQWHI XMUH




SWBDHODL' $ IRUILDQ) ZIWWH) ' $ DP DUNHNY DAKRU] DNRQCSSOIFDARY DQGCESURYDYLQ FHIBQRMHUFRXQUHY
RYHYHH\KHP DX CRMUGY R P DMUID0 RURIQFDOMDY RUSRMNICRRP P HACOWBY

GHYHBS DSRURIRR FRP SRXQBY

FUEEDK DEXMGHW GYHBSP HUWRSHDIRQWRIQ RAURMAFHQHFHMIQDXHNV

FWEEQAK DVOBY P DN DIGAMMEXIRQLQ IDXKAMHVR FRP P HIDY HOQ FRP SRXQGIRUZ KIFKZ HP D REBIQP DM DESURYED
GHBS P OQEQ H SIG SIRMAIQE HY RIFHRXULQMIBRNDOSUIRSHW UWKWSRWRIR DGRU

DFTXUHRULQ QFHQHRKHUFRP SRXQB/ DB \WMAKQRBILHY

7R EHFRP H DQG WP 0.Q SUR MIEG! Z H P XWAGHYHERS DG HYHQWOI FRP P HIADT H RH RUP RUH FRP SRXQBY Z W LIQU LFDQAP DINHASRMIZD 7 KLY Z LEUHTXLUA XV R EH
\KFFHAXOLQ D UIH R AOQILG) CRMWY (FOAQ) FRP SBINMY WH FIQFDOWIDY GHYHBSQ) DQG YOI FRP P HIADOWDB! P DQACRMIQ) SURFHAHY RREIQQ)
P ONHMY CSSURYDDI RURXU FRP SRXQB/ P DA CRMUQ)  DJG P OUHMY / IFHOUQ) DQG \HIXY DO | XWUH FRP SRXQBY IRUZKIFK ZHP D RAEIQ P ONANY CESRYIDDEG
DI\ 1Y DY SRUAP DINHAY BINALP HOW | ZH Z HIH UTXULG \R QVFRQMDH GIHBSP HOAWR &&  RU&T L&  RI&7T  GRV QRAUFHYH BIXDRY
DSSIRYID Ul Z HAR RABBQ RAUMILIHAMG LQAFDIR)Y IRU&&  RU&T RUL&&  RJU&7  |OOY\ROFKIHYH K| LAAHQAP DNAACFAHBEOAH I RUDQ  LQAFDIRD ZH
FRXGEHGHD H3E P DY \ HOWLQRXUCEMN R CAKUHYHSUR WBELAOW 2 XUI DIOUHVR EHFRP HDQG WP D.Q SUR MIEGI Z RX@ GHRUDHWH YDOHR RXUFRP SDQ - DG FRXESLP SOIU
RXUCELOM R UDVH FOSABD P OQEQ RAUUAHDUAK DQG GAYHBSP HWHIRW H SO0 RAUBXMQHN RUFRQIMMH RURSHIDIRYY $ GHRICHIQ\WH YDOHR RXUFRP SDQ DOR FRX@
FDAH\ RX VR GHDTRUSDYR \ RAULQMIR HOV

2 XUBXMQHN/FRXTB EHDGHIHD 1P SDRMG L WHHDUHGH LFLHGAHYLQ RXUGMFBRKUHFRORRY DQG SLRAHEXUHY RURXULQAMLQDOFRQRORYHU LODQALDOUHSRUMY

7KH GAMIQ DQG HIHAHHW R RXU GWFBRKUH FROMRY DG SURFHEXUY DG RXU LOMEDOFRQNRORYH | LADGADDUWSRWY PD GRASUHYHOADDHUIRY P MABM HW RU
P IMIHSUAHQEBIRYY 7 KHIH FOQ BH QR I XOUIQMH WDARXUGMRBRKUH FRONRY DOG SURFHEXUAY DQG LOMIDOFRQNURORYHUI LDGADOUBRMY Z LGDEH HI HARYH LQ DFFRP SDKLQ) 0T
FROURCREMANYH/DOR WHWP H ' HIFHAHY LFOGQ DO P DAUDOZ HINGHWHY 1Q RUGMVBRKUH FROURY D5 SURFHEXUHY RULQMCDOFRQNRORYHUI LQDCRDOUWBRY FRXTS
UHKONQP KBIAP HQVR RXUUAKXEVR RSHIDARQY RURXUI QDA DOWIMP HWVRUFRX@S RKHZ [VHP DMUDID DG 0GYHYHD O HANRKUBXMGHN BEXBINRD UAKWVR RSHDIR)/
| LDQACOFRQAMRQRUATXL.AW

: HKDYHIGHQWIHEP DMIDCY HONQHAHYLQ RXULQM CDOFRQRORYHUI LQDQALDOUHSRUMY

3URMRRXU,32  ZHZ HHD SUYDMARP S DG KOG AP WWG DFFRXQIY DG | LGDQADOUBRWY SHYRQGHIDE RKMHUUARXUAHY Z W Z KUFK \R DEGHN RULQMCDCFROMRY 006
UHDMS SURFHBUY , Q FRQGHANRD Z W \WH DX@WIG U, DY DSSTFCEG! R RXUILCDGADOWEARP HQWI ROWH\ HOWHQGHG' HAHP BHU DG Z HIG-QNIHG P DAICC
Z HINGHAHY1Q RAULQMCDOFRQURORYHUI LCDCADOWERWY $ P DMUDOZ HINGHWLY DGHIAHR  RUDARP EQDIRQR  GH IAHAHY 1Q LQMCDOFRNRORYHUI LGDCADOWER YUY

KA WWDARHIH LY D UDRQEEG! SRALELAWNY \WDAD P DAMUDOP [WKBMP HOAR RXUDQROORULQMIP | LCDGRLOOBAP HWV Z LAXGRAEH SUHYHMG RUGHARMS RQ D\IP HD DY 7KH
P DALIDCY. HINGHWHVLQ RXUFDHDRHI R [CDEHDOMVHIBIDIRQR GANY LCH I HRAMYHLQ RUP DARQ\WAKGRBU FRRYDQG@AN R AHWIQ) | LDGADOUW-SRINY DOGWEIQRIRD
SIRHKMQ) FRMRY |, | Z HOUHXQEGIR UP H3  RXUP DMUIDOZ HNGHWHY RULL Z HIHHDD 100R HABEDK DQG P DQEQ H 1 HARYH LOMQDOFRQARY DSSURSUDM | RUD SXEQF
FRP S ZHP D EHXQTEG\R SIRSAHWP HY DQG CFRXUDM | LQOGADOWEAP HOV DQGZ HP D' FRFOGH\WDARXULQM QDOFRQURORYHUI LCDGADOUER MY LV QR | HAMH Z KIFK
FRX@S DGYHYHD P STRARXULQYHIRLTFRQ LGHIAHDQG RUMBN SUFH




: HZI@QHEWR UDMVH DEAWRCDO XQAQ) \R UHFHYH DSSIRYDOI RU&&: &7  RUDQ RKHJIXMUHARP SRXQG 6XAK IXQAQ) P D GRAEHDYDLDE®!RQ DFR-BEEGIWLP V
RUDWDD) DLOUHR REBIQ\KLY QHRHADY . FDSMICY KHY QHHEHGP D\ IRIFHXVAR GHDA - @P IWAHTRUMLP LCDMAHIBLO R RXUSURGXPEHYHESP HOM | RIVRURKHURSH.DIRQY

7R FRP SBIMWH SUFHVR RBBIQQ) WIXORY CSSRIORUEE  DUG&7 DGR BXNG\WH\DBY P DAY CFHOUQ) DG GMMEXNROLQ UDNKRM M \KDAZ H EHIHYH
ZI@EHGHHADY \RFRPPHADD HE&  DG&7 I DBSURYHS Z HZ LAOUHMXUUH\KEWBQADODGAWRIDO XQEQ) |, QOEAURY U Z HRAEQP DNANY CESIRYDO RU&&
DG&7 Z HH SHAWRIGRXUMI QU LFDQMW SHOHVUHIDMG\R SURSANDBY P HAFDODH DL P DN P DX CRMUQ) DG GMMBAMRY
2 XU XMUHFCBMIOUATLU HOVZ LOG-BHIGROP D) | CRRY LFOQQ)

WHSIRIUAN WP 1) UAKXOVDQGFRWR RXUSKDH  DFIQFDOMDO RS

WHSIRIUAN WP 1) BAXOVDQGFRWR RXUI RIP XOMARQH | RWDQG SUH FIFDOMDY | RUS. 7

WHSURIUAN WP 1) DQGFRWWR P 0N CRAMUQ) FOQFDOMD0 RURKUSTINEHS SLYRIORIQFDONDY

\WHSRMNIOGHYHESP HOADQG\KHI LOG) ROOD, 1' DESTFDARDI RURKHU XUMUHFRP SRXQB/

WHLQUDIRD VARSH SIRIUAY WP LQ) FRAVDQG UAXOVR GXJ QWRYHY OERDRY WY P DO4CRMUIQ)  SUHRIQFDOWMAHY DG FOQFDOWDY | RUDD. RKHUI XM
FRP SRXQBAKDAZ HP D SXUKHLOWHI XMUH UL Q)

WHRXERP H WP LQJ DOGFRWR VHHN.GQ) UIXDRY CESURYDY
\WHFRWVDARADMG Z W WHP DX CRMUQ) SURFHW GHYHERSP HOADQGHYDODIRQR \MLLG SOV P DK CRMUMY

WH FRIV R IXUH CRNMEY (FOQQ) SIRGAMOBY P HIFDODI DY PO P D CAMUGQ) DG GMUMBXANRY 1O WH HYHQAZ H UHFHYH P CUNHAY  DSSURYDOI RU
&& &7  RUID RKHUIXMHFRP SRXQB/ZHP D GHYHBS

WH H WOMR Z KIFK WH FRW R [ XUUH FRP SRXQB/ LI CBSIRYHG ZIGDEH SOG B KHDW P OQMIDH P OIHG FOH SKOP DR EHH IWDQG MP LM KHIGKFDUH
P DO HP HQARUI D DARQY RUZ LAEHUHP EXVHEE JRYHGP HOADAKRIME SUYDMKHIGK FRYHDI HLQXUHY DOG RAMHMLG SDW SD RY

WHFRWR FRP P HIADT] DARQ CRIYMNY | RUS& &7  DOGRM-UIXMHFRP SRXQB/LL Z HUFHYHP DINANY CBSURYDO RUS& &7  RUDQ RKHUIIXMH
FRP SRXQB/ZHP D GHYHEBS LFOAQ) WHFRWDGWP L) R HABEDKLQ) SIRGAWDBY P HAFDODH DY P DN GVMEXNRQDGP D04 CAMUQ) FOSCE.ONY

\XEVMPAR UFHSWR P DN CBSURYDDL D) UYHXHUHAHYHGI URP. FRP P HADOWBIR && &7  RUID R RXURKHIXUUHFRP SRXQD/

WH\MP VDQGWP LQJ R D0 | XUMUHFRIERIDIRYY QFHMQ) FROXANY) RURMHUDDQ) HP HOMWDIAZ HP D HABEDK

WH CP RQ\DG WP LY R ) SDPHIVZHPD EH WHNXUHG RUGHGH R PONH RUWDAZ HP D WFAHYH LQ FROGHAIRD Z MW WH IFHMQ) 11O SLRHPANRD
P DQMDOAH DG HIRFP HWR DO SDAMON RURKHULQMIBRMDOSURSHW WKW DQG GH HQH DI CIQXYMLLG STV LOMIBRXDOSURSHW LG UQIHP HWFDIP V LFOQQY
P LOMRCHDOGWR DOV SO P HWVDQG SDMMBSRHANRD! HAAKDZ HOUHREQIDMG\R S SXOXOQMR RAUCEHQHDIUHP HOV Ll D)

WHGHYHBSP HYAR DOMIDAYHWHDN HOVIRJ 0 RULS) 1 RURKHUSOIQIQAFDIRYY

RXUCELOUV R FWEEDWK DQG P DQEIQFRMER DR DG CFHIAVRQI DYRIEGIMP V L DAXD DG

WHH WQAR Z KIFK Z HOFTXUWHRULQ QFHH RKHUFRP SRXQBY DG \WWKQRBILHY




, G- QI SRMNICARP SRYXQB/DOGFRIGANY SUFRIQIFDOMANY DG FIQFDOMDY LY DWP HFRQMP Q) H SHMYH DG XQPHMBQ SURFHIWDATNAA HDYAR FRP SBIM DOGZ H
PD QYHJIHHDM WH Q-FHADY DB R UKV BINXLAG \R RBVEIQ P DN DSSURYDDDG CRKIHYH SURGAMOBY 2 XU BDG FRP SRXQDY UL CBSIRYHG PO QRADFKIHYH
FRP P HIADOWFRHW 2 XUIXUUHFRP SRXQAVUYHIGY UL 0 Z L@EHGHIYHGIURP RUEDHGRQ\DBYR FRP SRXQB/AKDP D QRAEHFRP P HIADD DYDMMEGIRUP 0Q \ HOW/ Ll DA
DD$ FFRAEQO MV XQINHD \WDAZ HZ LAIHHDM SIRGENRICFHIMQ) WYHH GAUQ) WH QH W& HYH P ROV DQG Z LADQHHE \R FRQMMH R UHD RQ DEAWRIO LDRQ) R
CRAKUHYH RAUBXMGHW REVIRRAHY $Q  DEAWREDOIXQAIMQ) HIRWP D GQYHWRXUP DEHP HONIURP \WHUG \WR QD CAMMAY ZKIFK PO DEYHYHD O HRARXUCELOW R
GHYHES DG FRP P HUAD] H I XMUH FRP SRXQBY 0 RURYHU WHWIP VR D [LQDGAQ) P D DGYHYHD O HRAAKH KRTEQIV RIVWH WKWR - RAUMBFNKRTH.Y DOG \WH IWXOGFH R
DEAMRIOHRXUMKY Z KHKHJHTXAWY RUGEWE. XV RUWH SRMELOIV R \KFK IMBOGFH P D FDOH \WH P DUNHASUFH R RAUMKDUAY\R GHRICH 7 KH\DBIR DEAWREIOHTXW RU
FROMMEBIVHRXUMEY Z RXT AOM DORUMBRNKREHY 7 KHLGRXUHFHR LQE-EWEHNZ RXG UAKOVQLGRUDHG L] HESD P HOAREQ DIRQ/DOGDSRMRQR RURSHDI FDK
IGZV U D) EHQ) GHAFDAG\R\WHSD P HIWR SUGASOCDQGLOMIMWROVKAK LQE-EMEHN DOGZ HP D EHUNXUHGWR DI UHHWR FHABIQ UAXMRAYHFRYHIDON \KFK DV@P MBNRQ/
RQRXUCELON \R LOPXUDEAWRDOG-EMIP MIMRQVRQRXUCELOIN \R CFTXLUH VHIRUCFHHLQMBRXOOSURSHW U KWDQG RMHURSHIDY WAXMPMRQ\KDAARXTS DGYHIHD LP SR
RXUCELON VR FRIGENRUBXMGHNY ) XURHIP R H L) VHRXUMKRTHYP D QRADIUHHZ LW RXUILCDGRQ) SOQVRAHWLP VR KK | LDRQIV $ GHNXDM DGR LAY
P D QRAEHDYDMEGIWR XVRQIFAHBEEGIWMP V RUDAIED 7 KH\WP VR DEAUMRIDO LQDGAQ) P D EHIP SCRRMGE. [P RY RMHAMQIV JHHIDOP DNHFRQGURYY DOG\WHP DN
SHABWRQ R | XUAUH FRP SRXQBY | DEHIXDM I XQB/ D CRADYDME®! ZH P D EH BIXLHG \R FXWEORXU RSHIDIRQY RURKHU EXMGHY DRV RURBVHOQ | XQB/ WURKIK
DUDCYHP HQNVZ WK ADMI LE SDVGHY RURKHWARDAP D UATXLLAXVUR UHIINAMK U KWAR FHABQ\WMAKCRER LHYRUSRIMQADCP DNV

: HPD. EH\XEMPAR QM DNRQ |RUD YOUHV R FDIP V' ZKIFK FRX@ DGYHYHD DI HARXUWHKXOV R RSHIDIRQY KDUP RXU UHSXVIMRQ RURKHZ VH QHIDIWHD LP SCRARXU
BXMQHNV

. HPD BH\XEWAAR QIDIRD |RUD YDUHY R FOIPVOUMQ 1URP RAUGRIP DOBXMCHY CRYMEY 7KHHP D LGFOGH ROIP V \KW DG SRFHHEQIV IQYRYIQ) @ERUDYG
HP SE P HQAVZ DIH DG KRXU FRP P HIALDODGE RMHUP DY 7KHRAFRP HR D) QMDY WIDGBWR WP HIW LV IGKHAH® XFHIEQ $Q FOIP VDG OZ KW DG WH
AVSRINROR KK FOIP VDG @Y VKW FRYXQS EHWP H FRQKP LQ) DQGH SHOLYHVR UARYH GYHWWP DI HP HWDAKMRQ DG UARXUAHY DG GOGWR DIWP SWROWHSDWR RAHU
SO VR SXUKHMP LOUFDIP V $ Q. DGYHYH GHAP LODIRQ UHIIMG VR QU DR FRXS DEYHIHD O HAARXUUAKOVR RSHIDARY KOP RXUU-SXBINRQ RURNHZ VH GHIDAYHD
[P SCRARXUBXMGHY , QGAWR) G-BHYAQ) ROWH@MMHDGWP LQ) R DO \KFK G\SX\M DUAROMRQR D®I0CP DAKUFRXTES P DALIDED 0 HARXU XUMUHRSHDMY UKWV RXU
FDK | 8Z VRUERK

5 MWV5 HDMG R HYHBSP HOWVE QQFDOYHMGQ) DQG5 HIXIWRU $ SSURYDO

: HOUHHDD LQRXUHIRIMRGHHBS &&  ZKIFK LVWHRQD FRP SRXQGWWDWZ HKDYH DGYDGRHG LOR FOQIFDOGHHESP HW, | ZHOHXQEGIWRDGDQAH&S  \MURXIK
FOQFDOMDY REBLQUHIXMRY CESIROIDOGXAP DAMD FRPPHADGH&E  RUL ZHH SHIHIFHMIQULFDQAGHD) VIQ GRQJ \R RXUBXMGQHNZ LEEHP DALIDD KDWP H5

: HOWHHD® LQRXUGHYHESP HOWR && 7 KHGYHBSP HQADGE FRP P HIADT DARQR && RUDQ RKHJFRP SRXQG\WDIZ HP D DOYDFHWRZ DB/ FAQFDOGHYHESP HA
LOWHIXMH LV AEVMAARP D) XQFHMBQIAY LGFOQQ) WHI RTBZ Q)

\KFRHM XCHILRTD HQADQGFRP SBIRQR \KH\E R WAH/Z HIWHSDIORQ) \R FRIGANQWHCH VEKDHR RUFIQFDONDY 3KDH
SRMMYHUAKXIVI URP RXUPXUHADQG SOQCHS | XMUHFOQ FDOMDY

UHFHSR BIXDAY CESURYDY | URP CESTHEGI U X DR DXAWRIMHY

\KFFHM XO GHYHBSP HWR  RXU LQMEDOP DX CRMUQ) SURFHAHY RQ DQ RYRQ) EDMY DQG P OQMIGFH R RXU SRVINID | XUHUH DUDQIHP HW Z 1\ \MLLG SOV
P DX CAMY| RUFDQIFDDXSSO

FRP P HADODXQFK R && Ll DQ5Z KHYDBSURYHS Z KHAHUDBRGHRULQFRIER DINRQZ W RKHY OOG




CFR-BFHR && LI DQGZ KHQDSSURYHG B\ SOV WHP HAFDCFRP P XQW DQG\MLLEG SOV SD RY/
1 ZHIDOQRHRIPRHR WHH I TRRY Z HFRX@G H SHIHFH VI QL LEDQAGHD) V RUDO LCTELON \R KRR X® FRP P HADD H&.& ZKIFK Z RX@ P DMIDD KDP R4

BMEHWV | ZH R RMHHYH BHIXDRY DSSIRYDY IRU&& RUBMCHW | L(DADORRAWRY UHXAV R RSHIDIRYY DG SIRGHRAW FRX@ EH P DMUIDD DG BGYHYHD

DIHAMG $ GYDCAQ) DAIIHMHQWRP SRXQGWIR&E  \RZ DB/ FIQFDOGHYHERSP HAZ RXTB\ENH \XEWBQIDOWNP H DG URRXUAHY DQG EH VKEMAYR WH\CP HUM\Y DY GHAUBHG
KHHIRU&.&

- HDWHHLO LQRXUH I RIVR GYHBS &7 DQGKDYHQRAP RHGLOR SUH RIQFDCRURIIFDONIDY |, | ZHDUHXQDEBIRDGOFHE?  WURXIK SUH RIQIFDODQG RIQFDC
WD REVILQ UHIX@WRY DSSURYDCDQG XGNP DMD FRP P HIADT H&7 RULL ZHH SHIHOAHWLI QU LFDQWEHD) VIQ GRQI \R RXUBXMQHNZ LEHP DMIDE KDUP HS

© HOHHID LQRXUGHYHESP HIAR &7 7 KHGHYHBSP HQADQG FRP P HIADT DIRQR &7 RUDQ RMHUFRP SRXQG\WDAZ HP D DGYDRH\RZ DB/ FIQFDOGHYHESP H/
LQWHIXMH V\XEVAARP D) XGHMIQMY LFOGQ) WHIRWBZ 1

\KFFHM XCFRP SBINRQR WHI RUP XDI RUH HGRSV
SRUMYHUXIVI URP RYUSTIQEHS | XUMUH SUH FOQ FOCDOG RO FOONOY

UFHSWR UIXODRY DSSURYDY | URP CESTFEGI U XK  DAKRIMAY/

\KFFHM XO GHYHBSP HOMR  RXU LQMITDOP DM CAMUQY  SRAHWHY RO 0Q RYRQ) EDY DQG P OQMIFH R RXU SRMQIMD I XXUH DUDQIHP HON Z WK \MLLE SO
P DX CRXUAY| RURIQFDOKSSOD

FRP P HADODXQIK R &7 Ll DY5Z KHRDSSURYHS Z KHKHUDBRGHRUIQ FREDIER DARQZ W RMHY DQG




CFR-BMFHR &7 LI DQGZ KHDSSURYHG B\ SDFQV \WHP HAFDCFRP P XQW DQG\MLE SDWV SO RY

1 ZHIDOQRHRUP RHR WHH I DRRY Z HFRXG H SHIHFH W QU LFDOAGHD V RUDQ LCELOW R \KFFHWX@® FRP P HADY H &7 ZKIFK Z RX@ P DMIDD KDP RAU
BXMCHN | Z HER RABFHYHU XDRY CESURYDY| RUS7 RAUBMCHW | LDGADCAROGMRY BAXWVR RSHDINRQ/DQG SRGHANV ARXG EHP DMUDID DQGDGYHYHD DI HARG
$ OICAQ DAIIHINFRP SRXGWID&7  \WZ DB/ FIQFDOGAYHESP HOAZ RXQSVENH VEMBQAIOWNP H OG5 UARXURHY DQG EH \KEMPAR WH\CP H UMY DY/ GARUEHG KHH I RJ
&7

&& V1Q HOU® W H GAYHERSP HOWDQG \WHH LY QR IXDIUDQWH WDWKH UHXAOV I URP- SURUJRIQIFDODQG SIHRIQ FDOWNGHY Z LOEH IQAFDIYHR - RXUCEOW \R FRP SBIMRU

\WH LHXOVVR EH REBLQHS LO \WH FXULHARU | XOMUH WMEHY DQG FOQFDOMDY &8 LVRXURQD FRP SRXQG LQ RIQIFDOGHHESP HMDQG DEYDGAQ) D Al HHMWARP SRXQG
Z RX@UHTXILHVXEWBQUDONP HDQG UARXUFHYDVZ HTDVEHQ) \KEMAAMR \WH\DP HUMNY DQG XQRHIBLONA DV GAFUEHGKHHI RU&S

7KHH LV QR JXOUDQMH \WDAHXOV R RXUSRMDINIO! XUMUH FOQFDOWDGY Z LADEH SRMYH RUWDAZ H Z LQDEH CEB R FRP SBIM\MY RUDQ  SRMDADO! XUHUH FOQFDOWDY RO \WH
DQIFLSDAGWP HIGH/RUDATED ) XUKHIP RUH UAHDURK DG GMVARYHIH/E. XVRURKHYP D LGHQM VHIRXY DGYHYHHYHON XQEMLIEGIMCGHH | HAVRURKHUXQH SHRMG SURSHWWY
R RUPUMADGG I XMHFRP SRXQD/ LFOAQ) &&  \WDWFRXGGHDN  SUYHNRUFDAHWHZ WWGLY DOR WIXOARY CESURYDO TP WAH FRP P HIADDSRAMNID RUBAKXING
\LJ QU LFDQACH DAYHFRQHNXHFHYI REBZ LQJ P DAY DSSURYDD

7KHUOXDRY DAKRIMA/P D GRAFRP SBIMWHUUAYLEZ. SURFHXHVIQDWP HY P DQGHJ RUZHP D QRABHIEGIWR RABIQUIXDMARY CSSURYDDS GAWRIOGHD VP D BAKOM )
)" $ $OMRY &RP P WHRURKHUUH XDRY DAKRUMY UFRP P HIB/ QRO DSSURYDORUUAIIRNRY/ RO CBSURYDD, QDGAURY ZHP D' H SHIHTFHGHI VRUUHWRIRY EDHG XSRQ
DEAMWRDOIRYHIP HOAHIXDNRQIURP | XMUH B MDMRQ RUDEP LGMADRYH DRIRY RUFKDQIHY/LQUHIX@AY DANRIMY SRIR GAUQ) WHSHIRGR  SURSENGHYHESP HQAFIQFC
WD DQG\WHUYLEZ. SURFHW

5HIXDRY DAKRIMAY DOR P D DSSURYH D | XUMUH FARP SRXQG | RUP RUH QP WG |QBFDIRQY WOR UHTNXHWAG RUWH P D 1P SRUH JQILFDQAGP MR [QWH IRP R QDURZ
|QEFDIRY/ Z DIQIVRUSRIMESSIRDOI HIV P RARIQ) SIRIUP 7 KHHUIXDMY DAKRIMA/P D WXL SUHFDANRYY RUFRQWD LOGFDIRQY Z W UASHANR FRIGURVR X\H

ROWH PD JUDQACSSURYDOEMPAR \WHSHIRP DFHR FRU® SRWP DN FIQFDOMDY | QDEAWR) WIXMAY DANRIME/P D QRATSSURYH \WH OEHIQ) FOIP VWDADA
GHFHADY  RUGHMLIE®! | RUWH \XFFHW XOFRP P HIADT DIRQ R &4, $Q R WHIRMRQ \FHIURY FRXCS P DMICD KDP WHFRPPHADDSIRGFWIRU&S DG

P DAUDED DG DGYHYHD O HAWRUBXMGHN | LCDGRDOFRAWR) IAXWVR RSHIDIRQYDIGSIRGHFW

: HP D HFRXQMIVXEWBQMDOGHD VI1Q RXUSUH FIGIFDODQG FIQFDONDY RUZHP D 1 DLOR GHP ROVADM VDI HIV DQG HILFDR. R WH DI CRIRQ R DSSTFCEG! LI XD
DXKR MY

%HRHRBEQQ) P DN CSSRYDO URP BIXOAY DAKRMA/IRAMHOBIR RUGX) FOQECDM &8 DQB&7  LGFOGHS Z HP XWWRIBAEW] \WMALYHFOQFDOMDY\R
G-P ROMDM\WH\OHV DOG HILFCR. R \WH QX FOQEEM | RULW LQRMEHE LOBFDIRYY & QQFDOWDY D H SHOLYH WP HFRQMP LQ) DG XQRHMEQ DY/ AR RARRP H : H FDQGRY
JXOUDQMAWDAIY. FIQFDOMDY Z L@EHARQGAMS DV SOQCHE RUFRP SBIMG RQVAKHEX®I UL DADDS | OUHR RHRUP RUHFIQFCOMDY FOQRAFXUDAIY. MEIHR WA ( YHOV
WDAP D SUHYHQNFRHAM XCRUMP HY FRP SOIRQR FIQFDOGHYHBSP HQMGFOGH

GHD VIQUAKQ) DFRQHQXVZ LW HIXDRY DAKRUMARQ\WDOGEHLIQ

GHD VIQRSHIQ) MWW/ DQG UHRUKMGY \XVEEB! SDIHONVAR SOMA SDM LORXUFQQ FDOMDY

[P SRIMRQR DFIQFIOKRGE. WIXDRY DAKRIMEY D/DUAXOR DVHIRXY DEHYH HYHARUFRGAHOY Z W DFDWR GX) FOQAGM/ RUDWUDDIQSHRIRQR RXU
FOQFDDOMOCRSH DR/ RO

GHID VIQKDAQ) SONQNVFRP SBIMSOMASDINRQLO D\MDCRUBMLGQ| RUSRWM-DR HONVRTBZ. XS




RAPUHFHR \HIRXVDGYHYHHHVDARADMG Z WK \KHGX) FOQACDMDALHYLHZ HE\R R HIK IWSRMICEHH W RU

AOYH/IQUIXDAY WU HIVDYGIXGIFHWDNHNXUHCP HIAQ) RAKEP WY GHZ FIQFDOSURRFRY
,QDBAMRY 1l ZHKDYH\R P INHP DX CAMIQ) RUIRP XOIRQAOQIH/\R &&  ZHZ RXT GHHGE R FROGANIBAWRIOWNAH/ VR EUGTH RXUP REI LHG FRP SRXQG \R HOMIHU
YHURQ/ &OQFOOWIDOGHD V FRX@S DOR \KRWQ 0 SHIRG/ GUQ) ZKIFK ZHP D KDAH \KH H FOMYH WKWR FRPPHRADI H&E  RUDIBZ RXUFRP SHIVRLY R ELIQ)
SRGAEN\R P DNHABHRIHZ HGR Z KIFK FRXT QP IMRXUSRMUOUHYHH RULP SDURKUCHON \R \KFFHMX® FRPPHADD H&&  DQGP D KOP RAUBMQHW [LQDGADC
FREMRY WKWV R RSHIIRY/ DG SIRGHW $Q  GHI V \HECRNY RUI DOUA/ 1Q RXUFIQFDOWIDY FRXTS P DMIDD DYG DGYHYHD O HAARUBXMGHW 1 LQDGRDOFRQAWRQ
UAKOVR RHIDIRQ/DQGSIRGHRW
$ CAURED L \WHUAXOWVR RXURDQFDOMDY DUHLGFRGFOMYHRUL \KHHDUHD HIV FRFHQ/RVHIRXY DEHYHHYHVDXRADMG Z W RUGX) FDQRADMY ZHP D

EHGHD HLQREQQ) P DM CESURYDOL DADD RUEHUHTNXUHG\R FRQGAICAMREDORRQ LLP DALY \OHIV DG RUHI TR MMAH/FDAMQ) DEAMRQCH SHOH/

REWBQDSSURYDO! RULQEFDIRQY RUSDIHYGREX MR/ \KDAHQRADY EURG DV QMGG RUGHILG

REBIQDSSURYDCY, K MEHIQY \WDAGFOGH/ I QI LFDQAVHRUGMUEXIRQUAMANRQY RV HIV Z DLQQIV

EHVXEMPVMR DCAMRQIOSRMAP DN \MXIG) UHTXLHP HQW

EHUADUHG\R SHURP DEAMRQDOROQFDOMDY R \KSSRWSSURYDORUEH KEMPVMR DCAMRDOSRMAP DNHID) \MXIG) UHTXLAP HQW

KDHU-I XORY DAKRUMA/Z DKGLY. RAKSHIG WHUDSSURYDCR WHGX) RUP SRVHUAXMENRQY RQIW GMMEXIRQ

EHVXEMPAMR\KHDEAURQR MEHIQ) WP HQV \XFK Dv/Z DLOQIVRUFRQUDQAFDIRY/

EH\KHG RU

H SHIHFHAP DIHR RXUBEXBINRQ
$V&&  LVRXURQD FRP SRXQBLQRIQFI0GHYHESP HQAMDQ \HECANP D KDYHDMJIQULFDQACH) DAYHH I HARQRXUBXMGHW

2 XUGX) GYHBSP HOANFRW Z L@IQRHDH L ZHH SHIHAH GHID VIQ WM RURBBIQIQ) P DUNHIY DSSIRDY : HER QRANQRZ ZKHKMHUDQ R RXUSUHRIQIFDOWXGH/RU
FOQFDONDOYZ L@EHILQ DV SDQRHS QHHEWR EHUHRIKRAMUHG RUEHFRP SBIMGRQVAKHEX®! UL DADD

© HWH) ' $ RUDD, QUWANRIOS HYEZ. YROGP D \K\GHIG RAURIQFDONMDY DATQ WP HL WAPSSHIWWDAZ HRURXUFRIDER DALY DUH 1 DAY \R FROGAND WDOLQ CAFREDFH
Z LN BIXDRY WIXUP HV LFOGQ) WH) ' $IVAXUWHQY &3 WIXDNRQ/ \WDAZ HDUHH SRUQ) SOMASDQWV\R XCIFAHBEG KHIGK UMV RULL WH) ' $ (1QB/CGHIAHAR/IQ
RXU,1' CBSIFDARY/RMWHFRIGANR \WHHWDY 7 KHH R Z HFDQERASUHARAZ W Q) FHYBIQN WHVAKHEX®1 | RUFRP P HRHP HQADQG FRP SBUNRQR | XMUH FIQFDONDY | |
ZHH SHIHFH GHD VIQWH FRP P HFHP HQARUFRP SBUNRQ R RAUFIQFDOMDY RUL Z H WP LGDM D FIQFDOWIDOSURUVR FRP SBURY \WH FRP P HIADDSIRGHWR RXUGXJ
FOQACDM FRX@ EH GHIDIYHD [P SDRRG  DQ5G RXUCELOWN R JHHDM BYHDHY 1R RAUGLX) FOQREDMY PO EH GHD HG $V && LV RURID FRP SRXQG LQ FIQAX
GHYHBSP HQAMIQ VHELCFNP D KDYHDMLI QU LFDQAGH DYHH | HAARQ RUBXMGHW




( YHRU ZHARP SBIMWHCHHKDY FOQFDONDY ZHFDQQRSIHARWZ KHD RULL ZHZ IGRBBIQ UHIXMAY DS RDORFRPPHADO H&E  DQG&7  DQGWHDSSURYIX
P D EHIRUD QDURZ HJIQAFDNRQWDQ Z HVHHN

: H FDQURARRP P HIADT) H D FRP SRXQG XQIDWH C5SURSUDM UHIXMRY  DAKRIMEY KDYH UM HG DG DSSIRVHG WH FRP SRXGG (YHDLL && DG &7 P HHAKHU
WASHRRYH\D HIV DQGH I TR HIGSROQNIQRIQFDOMDY WHUHIXDAY DAKRIMA/P D GRAVRP SBIMIWHUBYLEZ. SIRFRAAYLQDWP HD P DQQHU RUZHP D (RABHIEGIWR RREIQ
WIXORY CESRYIDS GAURIOGHD VP D WAXOW DD)' $ $OMRY &RP P LWH RURKHJUBIXDARY DAKRINWY UWFRP P HIBY QRQ CESURYDORU UMMANRYY RQ CESIRYID , Q
DEAWRY ZHPD H SHIHFH GHD V RJUHWRIRYY EDHG XSRQ DEAWREOJIRYHGP HOABIXDIRY [URP 1 XMUH BGIMIMRY RUDEP LQVADYH CRIRY RUFAKDQIHY 1Q UIXDRY
DAKRUMY SRIA. GAUQ) WHSHIRGR SURSENEHYHESP HWRIQFDOMIY DOGWHUAYLEE. SURFHW

5 HIXDRY DAKRIMA/DOR P D' DSSURYHDFRP SRXQG | RUP RUATP WM LQEFDNRQ/WOQ UG RUWH. P D 1P SRHWLIQLLFDQAP MINRQYIQWHIRP R DURZ LQAFDIRYY
Z DQQIVRUDSRIESSIRYCOO HIV P RARUQ) SIRIUP 7 KHHUHIXDRY DAKRIMA/P D UATXUHSUHFDANRQY RUFRQAD LA FDIRQVZ W UASHRWR FREGURQVR XVHRUWH P D
JUDQADSSURYCOKEMAR WH SHURP DOFHR FRWE® SRUAP DAY FIQFDONDY |, QDEAURY UHIXORY DAKRIMAVP D GRATSSURYH \WH @EHIQ) FOIP VWDADHGHRHADY RU
GHILIE®! | RUWH \WFFHMXOFRP P HADD DARQ R && DG &7 $Q R WHIRMRQ \FHIURY FRXG P DMICD KDP WHFRPPHADDSIRGFWIRU&S  DOG
&7  DQGP DMIDID DYGOGHIHD OIHWRUBMGHNY |LDADCFROGWR) IWXOWVR RSHDIRY/DGSIRGAVDVES. LVRXURID FRP SRXQGLQRIQFIOGHHEBSP HONQG
&7  KD/CRWHNQMIG SUH FOQFDONOY

&& DQG&7 P D FDX\HXQGAMLDEBIMAHH | HHWRUKDYHRKHJSURSHINY\WDWARX@ GHDL. RUSUAYHOAWUHI X@WRY  DSSLRYDO QP MWWHFRP P HA DOSRMMDCRULRAXO!
LOMI QU IFDQANH) DRYHFRQHIXHIHY I RTBRZ LQJ DQ SRIMANDCP DUNHIY DESLRYDO

2XUSKDH FIQFDOWDY KDMH\KRZ QWDA&E:  FOQGOG W WDKHY |, Q DEAMRQ W WV MGH HI HAADQG SRAMED RKHY FDMGE &8& \WH D LQWDARY SURFHW RU
UHIAG SURFHGEXUHY DOR FOQ FDAH DOHYHMGHH T HAW |, | DQ \KAK DGYHYH HYHQW RAFXU RURILFDDMDY FRYXQS EH\KVSHIEHE RAWLP LQDAG |, | LOWH I XUUHZ HDUH XCTEBIWR
G ROXDM WDAKAK. DEYHYH HYHOV Z HH FDARG B \WH OGP LQMADIRY SURFHW RUUHIMG SURFHGKUA WH)* $ WWH ( XURSHIQ &RP P MR WH (0 $ RURKHUUBIXDRY
DARRUIMAY FRXE REUXVAR FF-DHI XWWHUGHYHERSP HOWR RUGHD CBSIRMICR &&  IRUDQ RUDEDBUJHAGLQAFDIRYY ( YHOLU Z HFDQG-P ROADMWKDADD. \FURXYDGYHYIH

HYHON DHQRABIRGEWHIMS XK REPXUHIAHY FRXES O HAASDMABFUAR HOARUWHDELQW R HURTBEE SDMHOMR FRP SBIMWHWIDO0 RIRYHULL Z HHBRPARUDHUATXLG R
GHD VSHIGRAMP LDMOQ FOQFDOMDOR &&  \WHFRP P HIADOSIRGHRAVR \KAK FRP SRXQGP D EHKDUP HG DG RXUCELOW R JHIHDMUYHOHVI URP \MVFRP SRXQG

PD EHGHD H3 RUHIP LCDAMG $Q R WHH RFPUHF/PD KDP RXUCEMN \R GYHES RKMHUSIRGAWNEEM DG P D KDP RUBMGHY [ LQDGADOFRIEWR) DG
SREFPMUQILDO® $V&&  LVRXURD FRP SRXQGLORIIFDOGHYHESP HOAMDQ VMNP D KDYHDMIQU LFDQAGHI DAYHH | HAARQRXUBXMCHN

$CAMRDD U &&  WHFHYH/P DOHMY CSSRYDDWH) ' $ FRXTS WATXLUH XV \R DERSAD SRIADSSURYDOVI HIV P RV SURIUP \R HOUWKUH \WWDAKH EHH W RXAEZHIK LW
UMY ZKIFK PD IGFOGH CPRY RAHUMQIV D P HIFDIRY JXCH RAEAQ) WH UMW R \WWH SURGAW RJGMMEXNRQ VR SOV DOG D FRP P XQFDIRY ST \R KHIGK FOUH

SURAMRHY ) XWHP RH LI ZH RURKHY OMIIGOM  XQEMUIED! MGH HIHW FDMG B && \HYHIDSRAQIDT  \LJ QU LFDQAGH DAYH FROHNXHIFHY FRXTG XAV
LFOQQ

UIXDRY DAKRIMAVP D \KSHIGRUZ WAL DSSUIRYDVR \KFK FRP SRXQG
UIXDRY DAKRIMA/P D BIXUHDGEAWRIDY DQQVRQWHOED

ZHP D EHUHNXUG\R AKDQIHWHZ D DFRP SRXQGLY 0GP LQWMIHG RUFRQGAWIBEWR DRI FOOMDY
Z HFRX@ EHVKHG DQG KHIB ADEG RKDP. FXAVHGVR SDMHQV 05

RAUBBXBINRQP D K1 HJ

$Q R \WHH HYHIV FRXTG SBYHWY IR DFKIHYIQ) RUP DQEQQ) P ONNFA-BEFHR &8  DQGFRXG\UIQULFDQ® KOP RUBMGHY | LQIGADOFRGUWRY XAVR
RSHIDARY/DOGSIREFW




$ CEAWRDD RMHJBIXDRY WILP H/LIQ RKHIIHRIUSKLHY \XAK Dy \WH ( XURSHDDS QR , QADDYG- D800 Z KHIHZ HOH QWD \BIHMY RUSIRGEW PO P SRHMP LOU
FROGWROVRUSRWP RAVRLY UATXULP HOVDVDUAKOR \KFK | LQAQIV

: HKDYH\ HAR BHILQHYDODIY &7 \RGHMP LCHU IVWKDY/DQ MGHH THAW EXWARX@ | CFHMP LOURURKHUIMAHY LFXA Q) EXVWRMIP WG R \KH GVFERXUA \HNVRIK CERYH

IRES  ZIWUASHWR)' $ CBSRDORYRQ) P RARIQ SIRIUP VOQGOEHIHTXUP HON

&& DBG&7  DHEDHGRO\SHUIFPRGVR DGR IQVADIRY GRHHFDDIRY UHILP HDQGH HARSY IREAIHD  ZKLFK P DNHY WAL LEXOWR SLHAFAKHWP HDQG
FRIWR GAYHESP HODQGR \KBVHTXHQ® FRBIQQ) UHIX@RY DSSURDO

7 KHFOQFDOMDOUATXUAP HQVR WH) ' $ (0 $ DQGRKHJBIXIAL  DARRUIMEY DQG\KH FUMWD\KHH U-D XTORLY XVH VR GHMIP LGHWH\D HIY DQGHI DR R DFRP SRXQG YU

\VEMEQMID CFFREQ) R WHWSH FRP SBf LW CRYHDY DG LOMIGHG XVH DG P DR \KFK FRP SRXQBY 7 KHUHIXDRY  CESURYDOSURAHW | RUCRYHOFRP SRXQBY \KFK DV RXY
FOQEHP RUHH SHQUYHDQG\ENHEQ HAKDO! RURKHU EHIRUNGRZ QRUP RIMH \WLYHD MAHSFRP SRXQB/

5 HIXDRY BN HWIRHAOQ) SOQ P HAFDNRY SURGFW KDYH EHHQ FKDQILQ) DV MGH HI HRAV DQG \WH DGARMH (DMMR RIRGY BHTP H P RUH CSOUHA7 KH B XDRY
1P HZ RN | RUSCIQ P HAFDIRQY KDY BHHD \WKWMHS DQG \WHH FKOQIHY/ P D O HRARXUSURIUP V DQG LW FRP P HADOSRAMMDOGHAW RXUH SHABIRY/\WDARS.  Z LR
\KRZ DEERNYHIFDMBY © KIGIZ HOH\EMPNRWH) ' $ DOG( 0 $ UIXDRY WILP HY WHHDHCRAKHRID BIXDRY BILP H/ARZ KIFK Z HP D EH\KEWRNQWHHYHIZ H
DUHCEGIVR H HPAMRQRXUREMALYH/

7KRHUIXORY UM FRP P WY DOGOEYMRY JURKSVDQGWHQH IXGHIGH/WH SURP XODMP D GRIWHOWHUIXDRY UMHZ SIRFHY NXUHXVAR SHURP DEAWRIC
VVGH/ LRBDH RUGHHBSP HOAFRW GOG \R FKDQIHY LQ U XORY SRR OQG LQMSABMRYY GHIN RUSUYHCSSURYDODOG FRP P HADD DIRQR &8 RUIXMUA
FRP SRXQB/RUGDGWR W QU LFDQASRWACBSURYDOIP MIRQ/RUUAIRMRY $ VZHOBDFH&S:  ZHZ LOEHUTXUHG\R FROXOZ W\KHHU XDRY DOGDGYMRY JURKSVDNG
FRP SO Z W DSSIFCEGIIXGHIGHY ,| ZHIDORGR\R ZHP D EHUTXUWG\RGHD RIGVFRQIDHGYHBSP HVWR && 7 KHHDSAWRIOSURFHAAVP D UAKONQD UL
DG CBSURYDOSURAHW KDY GRIHUWDQ Z HRMHZ MHZ RXGB KDYHH SHAMG * HIL RUIDOWH\R RBEIQ RUXQH SHRAMG FRAVIQRBEIQQ) \WHUHIXDMMAY DSSURYDOGHHADY R
EUQ) D SRAMQIMOSIRGANR P DUNHNFRXTS GHRUHDH RUCELON \R JHIHDM VK | LFHMBUIRSANHYHH DG RAUBMGHN [ LDGADOFREWR) BAXWVR RSHIDARQYY OQG SIRGHRW
Z RXGSEHP DAIDID DQG0GYHYHD DI HAWG

( WU ZHRAMQUIXMAY DSSIRDORU&E  DQG&7 RXUFRP SRXQB/Z LOLHP CLQ \KEMAMR U XOWY RHILIKW

(YHQU ZHREWOQD) WIXDMY CSSRDORUES  DOUG&7 RXUGDG FRP SRXQB/ \WH Z LOEH\KEMANR RIRQ) UIXDRY WXL HOWI RUP 04 CRMUQ) @EHIQ)

SIADILQ) WRIH DOYHMMQ SURP RIRQ \IP SIQ) WHFRG NH-ELQ) DG\KEP IWIRQR O HIV DG RMHUSRIMP DG RP DIRQ $ Q. U XOAY CESURYDKDAZ HUHFHYHI RU
&&  DG&7  PD DOREH\XEWFMR DSRWMDSSURYDOO HAV P RARUQ SIRIUP P LMMRQ/ROWHDSSURYHELOAFDAMG XVHYI RUZ KIFK WHSUIRGEWP D EHP DMHAMGRAR
WHFRQAURQV/R  CSURYDO RUFRQIBIQ UHTXILIHP HOVI RUSRMOADED FRM® SRUAP DAY \MAMY LFOQQ) 3KDH  RIQFDONDY DG \VKYHADIFHWR P RQVGUKH TXODW \OIHA
DG HILFCA R \WH SURSFW) RUH PSB! WH KRIHUR DQ DSSIRYHG 1° $ 1V REQIDAG W P RQWWU QG UHSRIWDGYHYH HYHQWV DG D) IDOWH R D SURGEMR P HIMKH
\GHAILFDIRYIQWH1 ' $ 7KHKREHUR DQOSSIRHG1' $ DOR P XWWAKEP IWGHZ. RUNKSSBP HIBCCSSIFDINRY/ DG REEY) ' $ DSSURYDO RURHYEIQ KOG H/WR \KH CSSURYHS
SIRGPVSIRGEWDEHIQ) RUP DX CRMUQY SURFHW $ GYHUNIQ) DG SURP RARDOP DALY P XWWFRP SO Z WK )* $ WXBV DG DUH\KEMANR ) $ UMEZ 1O DEAWRO\R RAMHU
SRMMDI CESTFES HEH DG WA@Y V

,Q DEAMRY SURGAAP DX CRMUHY DQG WHU | CRON DUH \KEMPAR SDLP HOAR XVHU| HAY DQG FRQMQMOUAMEY. DQG SHIRAF IQSHARYE WH) ' $ DO RMHUUIXDRY
DARRIMEY | RUFRP SIDGFH Z W P+ 0 3 UATXLUHP HQWV DQG DEKHHAH \R FRP P AW HQV P DCH IO WH 1 $ RUIRWHIQ P DUNAMY DSSTFDARD ,| ZH RUD WIXDRY DAKRIMNY
AVFRYHJSUIHRA® XQNIRZ Q SUREBP V Z MW D SIRGPWNKAK DV DGYHYH HYHOV R XQDQIASDMS VAYHIW RUTBNHR  RUSUIREGP V Z [\ WH | CRAW Z KHH \WH SIRSANY
P DX CAMUHG RUGM UHHY Z WK WH SURP RIRD P DUHY RUGEHIQ) R \WDASIRSEWVD BIXDMAY DAKRINY P D P SRUH UAMMRIRQY UHDMYHR WDASUREKH P D4 CRMUCY
| AWV RUXV LFOQQ) WXL WFOORUZ WAL OOR WHSIRGEWURP WHP DIHARNSHMRQR P D4 CRMUGY




| ZHIDORFRP SO Z \WW CSSIFEGIBIXMAY WP HOVIRDZ LQ) CSSIRYICR && &7 RUDQ IXMUHFRP SRXQG DUXDMY DAKRIW P D
MXHDZ DQCQ) GIWUDAHI) WDZ HOHIQYIRTMROR \KHOY
\HN DQLQMGRNRQRULP SRHDEP [QMADAYH FLYLCRURUP LQDCBHDOWA/RUP RHEY 11GH/

VASHGRUZ WAL WHWXDMY DSSIRYDD

\REHGIR RIRQ) FIQAONDY

UHXHVR DSSIRHDSHAQ) 1" $ RUFRP SOIEGH RIMIQP DUAHI) DESIFDIRY RUDQ \XSSBP HQMWHHR \XEP IWHGE, XVRURXUMADAILE SDNGHY
URXMEVNKHP DUNHIG) RUP DX CRMUQ) R \KHSURGFW

\H] HRUGHEIQ\WH SURGFWRURKHZ VHUHNXUHWHZ LWKGY DR WHSURGEWURP \KHP DIHV

UH XVHWR SHIP IVIKHLP SRWRUH SRYR FRP SRXQB/ RU

UHXHWRDERZ. XVAR HOMLQR\XSSD FRMFN LFOEQ) JRYHGP HOWRQUFW

$Q JRHIP HONQHAMDIRQR DIBIHG YIRDMRY/R @F FRXS UHTXLUM XV R H SHOG I QU LFDQAIP H DQG UARXUAHY LQ WSRO DG FRXT JHHIDM QH DAYH SXETAW 7KH
RAPAUHIFHR DD HYHQWRUSHDOV GAAUBHGIERYHP D LKEVRXAUCEMNV\RFRP P HADD H&&  DG&7  DOGOGYHYHY O HAWRXUBXMGHW | LQDADOFRGEMRD UKV
R RSHDMRY/DGSIRGFW

7KH) " $VSRIAHY/ DIGWRHR HIXYDBQWRHIQUIXDRY DIHFAHY P D FKOQH DQG DEAWR DI RYHIP HOAHIXOMRQ/P D EHHIRMS \WDAFRXGS SUYHQMIP IMRUGHD)
UIXDRY CSSROR &&  DOG&7 : HFOQGRABUHEFVWHONHIKRRG (DMHRUH \WOAR JRYHIP HOABIXCURQWDAP D DIMHIURP | XUMUHGI MDNRQRUDGP LQMRDAYH
CANRY HWWHJLOWHS QMG 6\BIAM/ RUCELRDG , | Z HOUWH\VEZ. RUXCTEBIVR DECBWR FKDQIHYLOH MM UHTXLLHP HOVRUWHDERSWROR Q7 UHTXULHP HOVRUSRIFLHY RULL Z HOM
RALEGI R P OQEQ BIXDRY FRP SIOGFH ZHPD RHDD P DN CSSURYDOKDAZ HP D KDYH RABIGHG DQG Z HP D QRADFKLHYH RUVKWELQ SUR ML Z KIFK Z RXTS
P DAUDID DG DGYHYHD O HAWRUBXMCGHN | LCDGRDOFRQAR) IWXWVR RSHIDIRQYDQGSIRGHFW

( YQU ZHRAMQDQGP OQMQDSSIROORI&E  DQG&7 LR \WH) ' $ ZHP D GHYHURRIQ DSSLRYDO RUWHP RANGHR \WHS QUG VB ZKIFK Z RXGB QP Y
RXUP DUNHARSSRUIMQMAY DQG DGYHIHD O | HAWRXUEXMGHW

$ SSIRYDOR DFRP SRXQGLOWHS QAMGE\BIMVE, WH) ' $ CRAVCRMDKXUHCBSURYICR \KAK FRP SRXQGE! UWHIXDALY DARRIMAYLQ RKHUFRXQUHY RUMUMGRNRY/ DG CBSURYCC
B RHIRHIQUIXDAY DAKRIMW GRHY/RAHDXUHISSIRYICE WIXORY DRI IQRMUIRMIQFRQUH/RUE WH) ' $ 60DVR &&  DUB&7  RURKHIIXMU
FRP SRXQB/RANGHR WHS QUG 6\BIMY Z LODEH \VKEMAAR | RILIQUHI XA UL HOVIRYH.QQ) FOQFDOMDY DQG P DAY DSSIRYDD ( YHQU \KH) ' $ JUDQVP DUNHAY
DSSIRYDOIRUD FRP SRXQG FRP STUIEG B XORY DAKRIMAYR 1 RHIQ FRXQUEHY DOR P XMADSSURYH WH P D4 CRXUCQ) DQG P DNANY R WH FRP SRXQG LQ \WRH FRXQH/
$ SSURYDDSURAHSXUAY YOI [P R MUMARIRQY DQG FOQ LOYRYH UHTXLLHP HON DQG OGP LQMADAYH UAMHY. SHIRGY Al IHIHQATURP  DQG P RIH RGHIRXV \WID \WRH LQ \WH 8 QWMG
BB LFOAQ) DEAWRICEUHFIQFIOWMAH/ RUFIQFDONDY , QP D) FRXQUHY/RANGH\KHS QUG 6\VBMY DFRP SRXQE P XWAEH DSSURYHS | RUUHP EXWHP HOWEH RIHIWADQEH
CSSIRYHG | RADBILQWWDNRXQA |, QVRP HFDWHY \WWH SUFHWDAZ HLQAMXGWR FKOLIHI RURXUFRP SRXQB/ LI CBSURYHG LV DBR \KEMPAR CSSURYDD: - HLQMIG\R\XEP WDP CUAHIY
DAKRU DARQCSSIFDMRQ\RWH( 0 $ IRUDSSIRIOR &8 DB&7  LOWH( XURSHDDS QRQ BXWRREIGQY XK CESURYDO URP WH( XURSHDQ&RP P WIRQ | RTBZ 1Y \KH
RSIQROR \WH( 0 $ VDOV DQGH SHOLYHSURHW ( YHDLL DFRP SRXQGLVISSURYHS WH) ' $ RUWH ( XURSHDQ&RP P IMIRQ D/WHFDHP D EH PD. QP MKHIQAFDIRY/
| RUZ KLFK \WH SURGFAWP D EHP DM UHTXULH H WMYH Z DRQIV RQ\WH SIRGANDEHIR . RUBTXUHH SHLYH DG WP H FRQAP LQ) DEAMRDORIQFDOWNNY RUWSRWY) D/
FROGURQ/R CBSURYDDS HIXDMY DANRUMAYLQ FRXQUHY/RANGHR \KHS QUM 6\BIA DG WH ( XURSHIDS QRQDBR KDYHUATXLUAP HQWI RUDBSURYDOR  FRP SRXQDYZ W Z KLFK
ZHP XWWARP SO SURUVR P DY LOWWRHFRXQMHY 2 BEIGQ) |RILIQUHIXDMAY DESURYDY DG FRP SIDFHZ W I RILIQUHIXDRLY  UHATXLUAP HQW FRXTS UAKENQ I QI LFDQ)
GHD V QLI LEXENY/DQG FRIVI RUXV DG FRXG GHD - RUSUHYHMRHLQURGANROR RXUFRP SRXQBYLQ FHYIQFRXQMHY




) XUWHJ FOQFDOMDY FRIGAWG LORHARQN PD RABHIFAF-BAGE. BIXORY DAKRIMAYLQ RMHUFRXQUHY $ OR BIXDMAY CESURYDO RUDQ R RXUFRP SRXQB/P D EH
ZIKGIY Q ,1 ZHIDORFRP SO Z W \WHUHIXDRY UL HON RXUBLIHAP DUNHAZ LODEH UHEXFAHG DG RAUCELAOW R WD) HWWH [ X@P DINHASRMONIOR &.& &7 RJ
RXUIXMUHFRP SRXQBYZ LOEHKDWP H DG RAUBXMQHN | LDCADCAROAWRY WAXOVR RSHDIRQY/ DG SIRGHRANZ L@EHDGHYHD DI HAMG

© KI®1ZHSDQ\R 0SSO |RURSKDQ GXI GRUICDIRDIRU&E:  LQWWHIXUMUH WP D, CRAH I HRAYHD SIRAPAKVILRP FRP SHIMRQ DQGZHP D EHXCCEGI\R RABLOQ P LOU
GHLIQDIRYVI RURXUIXWUHARP SRXQBY ) RULOWECRH L RXUFRP SHIYRLY DUH CEGIVR REVBLQ RUSKDQ AUXJ H FOMYMW [ RUSLRGKRAMKDWFRQUNMAM\KH\CP HGX) DG WHOAKH
\DP HIQAFDNRQVDVRXUBDG ARP SRXQRYEH RIHXV ZHP Dy QRAEHDE®IWR KDYHFRP SHIMY SURGXPVDSSLRYHGE! WHCSSOFDEG U XA DAKRUIMW | RUDMIQULFDQMSHIRG
R WP H 7REWM Z HKDYHQRAKEP IWHG DQ DESTFDWRY | RURLSKDQ GXKJ GRLIQDIRY

, QFRQCHANRQ Z LW \WWH DESTFDNRQ I RURCHR RAUE R BDGHRP SRXQBY && IROHWHDR HOAR (0 DGL6) 1 Z HDOR SDWR VAN RBKDRGX] GMIQDIRQIRP WH) ' $

$VR WHEMR \WY5 HSRWZ HKDYH QRAKEP WG DQ CESIFDARY | RURSKIQ GXI GALIQDIRD I RUS. 8 QGHUWH2 BKDQ' U $ AR WH)' $ PD GAMICQDMD
FRP SRXQG DVDQRSKDQAX L IWA/LQMGHG VR WHDAD UDLH AVHDH RUFRQAWRD Z KLFK LV IHHID GHLGHS DVKDAQ) DSDIHIAERSXDNRQR | HZ HAKDD (ENGOVIQ
\WH 8 QWG 6VBIM/ RUD SDIHASRSXDMRY JWDAWKDD 1Q \KH 8 QWMG 6\BIMY Z KHIH WHUH LV QR WDRIEG! H SHABINRD WDAKH FRIMR GYHBSLQ \WH GXJ Z LGDEH

UHRYHHG I URP \DBVIQWHS QWG 6B/

* HHDD L DFRP SRXQGZ IW DORSKDQGX) GHLI QDR UHFHYHY/WH | LIXAP DUNANY DSSURYDO RUMH LGEFDINRQ | RUZ KLFK VKDY \KAK GHLIQDIRY \WH SURGANY HONBG \R D
SHIRGR POMNAMY H FOMYWY ZKIEK SUHFOGH/ WH) ' $ 1URP C5SURMGQ) DCRKHUP DINAMY) DSSIEDARY | RUD SURSEAKDARROAMBAM/ \WH \P H GX) WD) \WH \[P H
LQEFDINRY | RUWDAP DN H FOMYIW SHIRG H FHBALQ @P WS FLURXP WIFHY | DQRMHUASRQRU UHFHYHY \KFK CBSURYDOEHRM ZH QR WIDBBW R RURSKIQ GXJ
GFUDIRY ZHZ LOEHSHFOGGIRP BFHYLQ) P DUNHNY CESURYDO RURKUSUIRFWRUMH DSSIFCEG! H FOMYWY SHIRG 7 KH DSSIFTEG! SHURG V\HYHD\ HOWLQWHS QWMG
6\BMY

( HQWRXIK ZHPD RBEIQRSCDAX) H FOMYW IRU&E  \KDAH FOMYIW P D GRAHIHARYHD SURKFAKHFRP SRXQGI URP. FRP SHIMIRQ EHFDXAH QLI HIHOAEXIV FDQ EH
DSSURYHS | RUWH\CP HFRQAWRY , QWH 8 QWG 6\BIAY HYHD D\MUDQ REKIQGXJ LVISSUIRYHG WH) ' $ PO \EVHIXHO® CBSURYH CCRAMHUGX) | RUWH\EP HFRQAMROLL WH
)" $ FRIFOGYWDAKHOHUGX] LY CRAKH\VIP HEXI RULY RIQEDD \XSHUIRULOWDAMWA/AKRZ QR EHVO HJ P RUHH I HRAMH RUP DNHYD P DMUFRQMEX\WRQ\R SDHQNFDH ,Q
WH( XURSHIR8 QR P DUNAMY DARRU] DARQP D EHJIUDQMG\R DMP LOUP HAFLQDOSURGFWRMH\LP HRSKOQLOAFDIROLL

\KH VHARQG CESTFOQAADQ HWEDWK LQ W CSSTFDNRQ \KDAW P HA R CPOSUIRGAWDIKRXI K @NHWH RBKDQ P HAAOSIRGAENDDHIE. DAMWRUI HG WVAOHJ P RIHHIHARH
RURKNHZ VMHFOQFDD VXSHIRJ

WHKRTHR \WHP DN DAKRL DARQ| RAKHRIWLQOCRSKORP HAA@OSRGEWRHIVR DVHFRIG RSKDQP HAADOSIRGAENSSIFDIRY RU
WHKRTHR \WHP DN DAKRL DARQ| RAKHRWLCOCRSKOQP HAFA@OSRGEWDIRAXKSSO HIRXIK TXOQMEVR RUSKOQP HAFDOSURGEW

1 Z H DUH QRATEG R HRXUH DY RISKOQ GXI GALICDIRY RULL WWH H FOMYLWY DARADMS Z W VKAK GHWLIQDIRQ GRA/ CRAH T HARYHD SLRAFVKYIURP FRP SHIMRD RXUBXMCHY
ILCDGADOFROAMRY WAXOWVR RSHDIR)/DGSIRGHRANZ LOEHDGHYHD DI HAMS




)" $ GMICDIRY\R H SHIWM GXJ GHYHESP HIADQG UMEZ.  LOFXAQ 3 RUSKDQ GXI” GMICQDIRY Y%UHINKURXIK 7KHES, GALIQDIRY DQGRU) DWW LDAN G QDIRQ
HHQ UL JUDQAGIRUDQ. R RXUFRP SRXQG/ P D\ QRABDG\R D | DIMUGHYHESP HOMUHIX@AY UMHZ. RUCSSURYDOSLRAHW DG GR QRAIGRUHDHWH ONHIKRRGWDADQ, R RXU
FRP SRXQB/Z LAUHHYHP DINANY) CESLRYDAQWHS QUMG6\BARY

$VZIW DY 1XMHISSIFDIR I RPRSKIQAX) GHUDIRDIRIES U WH)' $  WHIHLY QR DAXDZFHWDADY R RURKHUFRP SRXQB/WDWZ HP D GHYHBS LQWH
IX\MUH Z LOUFHYH D VP LOUGHLIQDIRQ I URP WH) ' $ RUWDAZ HZ LODUHFHYH YU-INKURKIK 7 KHIS, RU) DI UDAN GV QDR | RURKUFRP SRXQBY ) XUKHU HHDLL ZHGER
UFHYHI DRIEGIGAMIQDIRY/I R WH) ' $ WHUFHSWR D R WHHGMIQDIRY/P D RAAXONQ DI DAMIGHYHBSP HONSURFH UYL RUDSSURYDORRP SOUHG\R SURGFW
FROUGHHG | RUDSSURYDOXQEHJFROMHQIRDD) ' $ SURFHBXUWA/ DG GRHVQRADXKUH XA DMOSSIRYICE, \KH) ' $

: HP D H SHOGRXUQP WS URRXUAHV R SXUXH D FRP SRXQG RULQAFDWRQ DQG | DLOR FDSMU HRQ RXUARP SRXQGY RULQAFDWRQVWWDAP D EHP RHSUR WBE®I RUIRUZ KIFK
\KHHLVD IJUHDMJONHIKRRGR  \XFHW/

;. HKDYH@P WG | LQDOADODG P DO HUDOARXUAY $ VDURKOVZ HP D IRIIRRUGHD SXWXIWR RSSRIWWQWHYZ W RKHUR - RXURRP SRXQBY RUIRURKHJLQE FDNRQY \KDADM
SURYH R KDYH JUHDMUFRP P HIADOSRMNDO 2 XUURRXUAH DERFDINRQ GHAMRQV P D FDXVH XV\R 1 DOWR WP HY FESWIT) H RQ YLDE®! FRP P HIADOSURGRW RUSUR MUE® P DN/
RSSRWYQWHY/ 2 XUNSHIEQ) RQPXUHADG | XWUH URHDURK DG GHYHEBRSP HABURI ULP V DG RXUGTG FRP SRXQE/ I RAVSHALLF LQGFDARQYYP D (RW IHG DD FRP P HADD YICEM
SRGEW , | ZHGR QRACFRXUDMD HYDOOM \WH FRP P HIA DOSRMMNIORUVELI HAP DINAWRUD SDMFXOURRP SRXQG ZHP D BHIONAMWK YDOCE®! WKW R WWDAFRP SRXQG \WURXIK

FRODERDIRQ FHOMQ) RURKHJUR DOV DUDQI HP HONLQFDAHVYLQZ KLFK W2 RXTB KDYH EHHD P R DGYDQEIHRXV RUXVR UABKQ VRB! GHYHBSP HONDQG FRP P HIADT DARQ UKW
R\XFK FRP SRXQG

,| ZHDH QRAVKFFHM XOLQ GVFRYHIQ) GHYHBSIQU DQG FRP P HUAD] LQJ DEAWRCDORRP SRXQGY RXU CELOW \R H SDQG RXU EXMGHW DQG DRKLHYH RXUVIADMILE REMPMHY/
ZRXGEHIP SDUHG

$ GNRXIK DVKEMEQIIOLP RXQAR RXUHIRWQUDD [RIOH/RQGHYHBIQ) &&  DOG&7  RZ DUB/CBSURYDOIQWHS 6 DG RMHUFRXQUHY DQ DEAMWRIOFRP SRHUR
RAUVIDAD\ LV\R QVFRYHU GHYHERS DQG SRMMMDID FRP P HADT HD SRURIR R FRP SRXQB/ W WHDARSKDQ QMDY DQG SRMMED (RO RSKDQ GVFDAY ,GOM 1) G
FRP SRXQB/ UL AKEWBQADOAFKQFDO | LODGADCDGG KXP DQUARXUAHY Z KHAMHUDD. RMHUFRP SRXQB/DUHXGP DAD IG-QIVLHG : HP D (RABHIEGRIGQM QF P RBPXGV
Z 1\K WWH SRAQINIO! RURIQFDOGHYHESP HADQG XGNP DA CSSURYDD ( YHRL ZH LGN Q7 FRP SRYXQB/WDAIQUWIDD \KRZ SURPMH ZHP D | DOW KFFHMX® GHYHEBS DG
FRP P HUADD HVKAK Q2 FRP SRXQGVIRUP D). WDIRYY LFOQQ) \WHI RTBZ LQJ)

WHUAHDURK P HRRGRBI\ XVHGP D QRABH\XFFHA XALQLGHRM LQ) SRV FRP SRXQBY
FRP SHVRLY/P D GHYHERS DM DAY AKDABIEHURXUFRP SRXQB/REVRDIM
Q. FRP SRXQB/Z HGYHBS P D GHYHWHBWEHFRYHIGE! \KLLG SO SDMIVRURKHUH FOMYHUIKW

DQZ FRPSRXEGPD RQIXWHIMMG  BHWKRZ QWR KDYHKDUWP | XOMGHH I HAWV RURKHURKDUIRM MY \WDNQE FDM WY XQINHD \R EHH | HAYH RURKHZ VH GRHY QRN
P HASSTACER BRI XA RIMID

DQZ AP SRXQGP D (RAEHABIEGIR EHQ) SIRSFHGLQFRP P HIADOTXOQMY DATQ DFR-SVBEG FRIWRUIDADD 006
DQZ FRP SRXQGP D QRAEHIFA-BWG DAL HOQGH | HAYHE, SDIHOV \WHP HAFDOFRP P XQUY RAKLLG SOV SD RY

1 Z HOHXQMFPHWM XAQLGHM 1 DQGGHYHESLQ) DEAMRIOI. FRP SRXQB/ RAUSRMIMO RIUURZ WP D BHIP SOUHG

: HIDFH I QULFDQWRRP SHIMIRQ LQ DQ HMLRP HAR  UDSLG WRKGRBLFDOFKDQIH DQG WH SRWELANY \WDARXU FRP SHIVRLY P D, DRKIHYH UHIX@WRY  DSSLRYDOEHRHXVRU
GHYHEBS \WH.DSIHARDADHP RUHDGYDQRHG RUH | HAMWHWDQ RXW ZKLFK P D DGAHYHD DT HRAARXUI LCDQADOFRQEWNRY DG RXUDELOW R \KFRHM XQ@ P DINHARUFRP P HADO H
&&  DQG&7

0 D0 R RXUSRMINORRP SHARY DIRH RUZ W \WHUVIRDRILE SONGHY KDYH \KEWSQMED JU-DMJ | LDGROD \WKQFDDDOG RKHU WARXUAHY \KFK DY @UHJ WAHIUK 06
GHYHESP HWRIQFDO P DAY DQG P 04 DAMUQ) RUDQ] DARY/ 0 HIHY DQG DFDAMMRYY 1Q \WWH BRMKGRRI\  DQG SKOUP CAHANDOLQGAMUEY P D WAKENQ HYHD P RM
UARXUAHVEHQ) FRAHQADMG [P R D\P DIBUQ® EHUR FRP SHIVRLY 2 XUFRP P HILDORSSRMQWY FRX@S EH UHSRHG RUHIP LDMG L FRP SHIMRY GHYHERS DG FRP P HADD H
SIRGENWDNH\O HJ P RIHHIHARYH KDYH I HZ FURJBW \RYHMMGHH | HW DIHP RUHFROMHQHNRUDIHGWH SHOLYHWDQDQ FRP SRXQGWWDAZ HP D GYHBS &RP SHINRY
DORPD RAEQ)' $ RIRKHJUIXDRY CESURYDOI RUWHUSIRGEN P RUH USIGD RUHIMHWDQ ZH P D RAVEQ CESURYDOI RURXY Z KIFK FRXTS HKXENQ RXUFRP SHIYRLY
HABEDKLQ) DWRY P DUNHASRVAWRY EHRM Z H DUH CEGI R HOMJWH P DNHAS GAURDD WKQRRILHY GYHESHG B RAUFRP SHWRY PD BQGU&& DG &7
XQHRERP [FOCRURBRBIM DGZ HP D RABHVKFFHMXAQP DHNY &8  DQG&7  DIDQWVRP SHARY




, QDBAMRQ D/DUAXOR WHH SILDNRQ RUNXFRHWM XCROEBIHR RAUSDMNIWI KW Z HFRX@ | CFHP RIH@QM DNRQ Z WK UASHAWR WH YDDA W DG RMVRSHR SDMOWVUHDIY R
RXUFRP SHIYRWATSURGAW 7 KHDYDMHOW R RXUFRP SHIYRUAISURGEW FRX@G TP IVWWHGP DG DQGWHSUFHZ HDHCEGIWR FKOUJH 1RUDQ. FRP SRXQGWDZ HP D GHYHBS DG

FRP P HIADD H

2Q' HRPEU ZHHOMHGIQRWHYHXYD/ LFHQHS JUH-P HOA HDUHG-SHIGHOWNRQWHYHXYID/ LEHVHS JUH-P HOWDQG\KHWLP LCDWRO R \WHYHXYID/ LEHQH
$ JUH-P HOWARX @S KDYH DQ DGYHIHH | HAARD RUBXMQHN
2Q HHPEU Z HHOMBG LOR WHYHXYID/ LEHQHS JUHP HOVRUWH' LFBHIF 6SUD ) RUP XDIRY WHS ] DMSEQESID ) RIP XOMRQ 0QG \WH2 QEDDHIRQ6SUD

) RPP XDIRQ GYHMI L) RUSSHICHR QRO RSIRLG SOQ WD HOMKHIDSLHY Z KLB! DBAQ) WHISHAWE RSWRYY | RJUHDAMG FROGURYY 7KH' [FRHIF 69D ) RP XDNRQLY
SDMAG DG KDV WEWG FOQFDOGHYHIRSP HIALQ KXP 0 YROQMLY 3UHIP QDY SKOUP CFRANGHIFY \KIJHIAKDAIRLY | RUP XOWRQ P D KDYH D I DAMJRQHAR  CRNRQ \KDQ RUIC
" IFRHIFVIEGW ' IFRHIFLVDD16$," \WDAVDOR P DNAMG XQEHUDCAMR OB DG QP H/GFOGQ) 9RMHIOGG&DH@P IQIWSI@IRP 5 1] DUSED Z KRHEDGEP H
VO [} DOV XVHS | RUWH CRAM WD HAR P LIUDGH/ DY D S 2 QEDQHNRO LY DQ DQVHP HAF KDALY DYD.OE®! LQ RUIDODGG LOMYHRXVIRP 8 QEHMWHMP VR WHYHXYID
/ LFHQH$ JUHHP HQVY4HOXYLD Z LADEH URSRQUE®! | RUWKH P 0N CRMUKY QG XSSO R \KH 63D ) RUP XOWRY BXWZ H Z LGKDYH H FOMYH Z REZ IGH WKW \R GYHBS
FRP P HADT HOQGAWEXMHESID. ) RP XOMRYY |, | Z HEWEFK WHYHXYLD/ LFHQHS JUHP HOAOHXYIDP D EHOEGIR WP LODMIWDQGE DY/DUAKOR WVMIP LADIRY RXU
BEXMHNVFRXGEHQHIDYHD [P STRMG

| %4HXVD GRY QGRABLRSHLD P DQWBLO RUHI RUAH WH LOMIBRNDOSLRSHIV XQGHOLQ) \WH %4HXYID / LFHQUHS JUH-P HIWRXU FRP SHIMYH SRUMRQ DQG EXMGHN SIRGHW
FRX@EHKDWP H5 %4HOXYIDP Dy DORVHHNR\MP LODMRXUTEHOH

© HOUH D SOV VR \WH %HOXVID/ LFHQHS JUH-P HOW7R MY HIG Z H DUH G-BHEHARQ RAUTEHH Z W Y4HXYLD 2 XUNKFRHW Z LODG-BHG LQ SDVMRQ WH CELOW R %HXYID\R
RAVEIO P DQUEQ OG HI RUH W QFHQHS LOMBRXOOSURSHIV %4HOXIDP D CRAKFFHWX@ SURHPAMOQ CESIFDARYY | RURUP DQEQLOMBRMIDSURSHW R Z KIFK Z HKDYH
QFHQAY PO GHAP LGH QRAIR SXUXH @ DR DI IQWNRKHUFRP SOQHY WDADUH LQ UQILG) KK LQMIBRXOOSURSHWY RUP D' SXOBKHVXAK QU DR GAW DIJUAKYHD WDQZ H
ZRXG : WWRAWSIRMARY | RUKH LOMBRMOIDSURSHIV Z H QFHQH RMHU FRP SDQHY P LIKWEH CEG! \R R HJMP 10U SIRGEW |RUNDB! Z KIFK FRXTS DEYHIHD O HRAARXU
FRP SHIVYH EXMGHN SRIMRQ DJG KIP RUBXMGHN SIRGHW || ZHARHIQ R RUUWKWIR XVH WILG SOV LOMIBRAMCOSURSHYWY IMFRXTS DGYHYHD O HRARXUCELOW R
FRP P HUAD] HRXUWKQREILHY SURGFWRIVHIYLFHY DVZ HIDY/KDP RXUFRP SHIMWHEXVGHW SRMNRQ DQG RUBXMHNV SIRGHW

51} DUSEQLYDQR | SDMMNWEDQGHS JHIHIE WDWFDQ EH P DQXI CRMUHG DOG\RTE B\ RHJSKDUP DAHXWFDOP DQXI DRIMUHY ZKLFK P D\ LORUHDHWH FRP SHIMRQ Z HI DFHDQG
UHEXFH RXUDELOW R GYHMI\ RXUSISHICH R QRQ RIRG SDIQ WHDW HOWKHLESLHY Z KLB! DEAQ) \WHLEHX\WF ROMRQY | RU UHIWE FROGURQY XQEHUWH 94HOXYID / LFHOW
$IHP HQW

51} DUSBRLYDQR | SDMNEIDQGEHE JHIHIE SKOUP CAHANFDODG LY FXUH® QRABIRMARG B\ LOMBRMOOSURSHIV WKW $ VD WAXOVRKMHUSKDP DFHAWFDICFRP SOQH/P D \HT
SURGFAV MP LOUVR \WH 5 L] DMSE 65D ) RIP XDNRQ DAD GZ HJFRWIOIGE LY P LIKAHXONQ D FRP P HIXUDM GRW 1Q H SHAMS VDBV RUUHTXLH XV R BZ HURXUSUFHV R
FRP SHAM | RIHUSKOUP CRHANFDORRP SOQHY VHIDSURGEW WDADLH VP LOUVR WH 5 1 DUSIBR 6SUD. ) RIP XOMRQ ZHP D | 0FH DEAWREOFRP SHIMRY DQG RXUBXMCHN DG
SUR \BELOW P D EHDGYHYHD O HAMS DG RXUCELOW AYHYI 1) RAUSISHICHR QRQ RSIRG SIQWHDR HQAKHISHY Z KLGIDEACQ) \WHISHANE ROMRQY | RIUHDMG FROGURY)Y
XQEHMHYHXYID/ IFHQHS JUHP HUWP D EHWGHG




5 [M\V5 HDWIG VRO DQXI DAMUGQ)

" HD\VIQ FRMQQ) IHIXORY CSSIROY R \WH SLRAAW DOG | RGNV QHHEHG \R P DQXI CAMUH &&. &7  RUDQ R RXURKHJFRP SRXQR/ RUGMXSIRY 1Q RXU
P DQXI DRXUQ) SIRFHWP D GHI\ RUGMKXSWRXUSURGXPNEHYHERSP HIWDQGFRP P HADT DARQHIRIV

%H RUHZ HAOQEHILQ\R FRP P HADD P OO CRMMHEE &7  RUD R RURKHJFRP SRXQBY Z KRKHULQDWLLG SOV | CFLOW RULQRXURZ QI CAOWV Ll HXBEQKHG Z H
P XWEDWDSUH DSSURYDOQUS-RANROR RXUP D4 CAMUCQY ICAOWVE WH) ' $ $ P D4 DRMUIQ) DAKRU DARQP XWAIOR EHREIGHS | URP \WHDSSURSUDMUHIXDRY DAKRIMEY
7 KHWP HUP HUHTXLUAS | RUXV/\R REVEQ VKK DBSURYDY LY XGRHMEQ 7R REVBQ CESURYDD Z H Z LAGHHG R HKUH \WDADTDRXUSURAHWHY P HIKRGY DQG HIXLSP HADUH FRP SIOQ)
ZIW P 0 3 DG SHURP HWOLYH DAWR YHIRY FRMUPAGER DRUHY DG \KSSTHY || 0Q R RXUYHIRY FROUPADER DRUHY RUVKSSTHY LV | RXQG R EH RWAR

FRP SIDQFHZ WP 0 3 ZHP D H SHIHFFHGHD VRUGMXSIRQYLQP DX CRMUGY Z KIGHZ HZ RUNZ WK \KHVH\KLLG SOMI/AR UP H3. WH YIRTMWRQRUZ KLBIZ HZ RINWR LGHM

\WABE®! U-BOR-P HOAWHIERY 7KHP* 0 3 WA HOW JRYH.O TXDMW FROMROR \WH P DK CAMUKY SURFHW DG GRAXP HABANRQ SRIAHY DOG SIRFHBUY |, Q FRP SOLQ) Z W
P 0 3 ZHZIOEHREQDME\RH SHIGWP H PRH DG HIRWQSIRGAIRD WFREGNHELQ) DOG TXOIW FRQUROMR DAKUH\WDARH SURSENP HAN CESTFCEGI\SHAL LFDIRQY DG
RAHUUHTXLUP HOW | Z HIDORFRP SO Z W \RHHUATXLP HON Z HZ RXCB EHXEMPAR SRMEGIUI XORY CFARQDGGP D GRABHSHP IWG\R\HID) FRP SRXQG\WWDAZ HP D

GYHBS

, QDEAWRY \KHP X CRMUG) SURFHIXVHGWR SIRGFHRXUH MY FRP SRXQBVLVFRP SB - QRYHCDQG KDV QRAEHHD YDIEDAG | RUFRP P HIADOXH 7R SURGFHHRXIK TXCQMEY
R RXUH MM FRP SRXQBY| RUIXUHUH FIQFDOMDY DG LQWICS 6 FRP P HIADOGHP 06 Z HZ LOGHHG \R LGFUDHWH\FDBIR RXUP DX CFMUQY SURFHW © HHP SBR P XIS
MBV VR FRQURORXUP DX CRMUCQY SURFHW/ AR DAXUHWDARH SUIRFHW Z RIWDQGWDARE  DOG&7  DUHP DCHWUR® DOG FROMM® LQFRP STIDGFH Z LK WH SURFHW
3UREDP VZ W RUGHVIDIRY/IURP \WHP DX CRMUQY SURFHY HYHDLL P LGRU FRXEB UAXONQ SURSANEH HRAVRUP DX CRMUCY | LOUA/WDAHKONQ BWDIOWY SURGENHDTY
SIRSPNICEQN FOIP VRULQM I LFHAQHORY : HP D HFRXQMISUREGP V DFKIVGQ) DEHNOM TXOQMY/ DG TXOMY R FIQFDOIUDGH P DMIDYWDAP HY ' $ (0 $ RU
RNHUDSSOFCEGIWBEIG/RASHALLFDNRQY Z [\ FROMAAIE CFRHBVBEBI SURGAURQ\ LHIB/DQG FRWV

$Q FRQBP LCDINRQ LQ RXUP DQXI CRXUQY SIRAHW \KRUBUH/R U7 P DAUDYRUIDOWHR DQ R RXUNH \XSSTHW R GHIM-UQHHRDLY FRP SROHOVFRXTS LHXGNQ GHD V
1Q RYURIQLFDOGHYHERSP HNRUP DLNHIMY VAKHEX®V

* LYHQ \WH QDMUH R KB SURGAWP DA DAMUQ) WHH LY D UMY R FRQIBP LDIRQ $ Q- ARQIP LGDINRQ FRX@S P DMIDI DOYHYHD O HAARKUCHAW \R SIR3FH&SE DG
&7  ROWKHXBIDIGFRXG WHHRMH KOP RAUHKVR RSHIDIRQY DG FAHU-SXBINRDOGEP DIH

6RPHR WHUY P DMIDY UHTXLAHG LQ RXUP DX CRMUQY SURFHWP D EH GHIYHG 1 URP BRBILF \RXUHY 6XAK WY P DMIDY DuH QLI LEXOWR SURRXUH DG P D EH \KEMPAIR
FRQIP LCDNRQRUBIDS P DMIDOWRMIIH FRQEP LDIRY UHFDTRUBAMANROROWHXHR ERRILDD CGHIVHG\EWIGRVIQWHP DQACAMAR &&  DG&7 ARG
DOYHYHD LP STRARUAMXSVWRHFRP P HIADCP DX CAMUGY) RAKHSUIRGAEMRQR FIQFDCP DMUDD Z KLFK FRXE@SP DMUDID DQGOGHYHD O HANRXUGHYHESP HOANP HICH/DQGRXU
BEXMCHW | L(DIADCAROBURY UAXWVR RSHIDIRQ/DOGSIRSHFW

5 M\V5 HDMGWR&RP P HADTD DARQR 2 XU&RP SRXQGV

| ZH DUH XQDE®I R H SDQG RXU P DINHAGHYHESP HOAFDSDELOMAY RUHQMU LQR DIUHHP HQW Z WK \KLLG SDUNAY/ R P DUNHADQG VHIDRXU FRP SRXQBY ZHP D EH XCCEBI\R
JHHDMDQ UYHXH

;. HAXUWHQ® GR QRAKDYH D P DINAGHYHBSP HMWRUIDQ] DIRY 7R\KFFHMX® FRPPHADD H&S  DUG&7 Ul CBSURYHG Z HZ LOQHHE \R H SDQG RUFCSCELOMNY \R
SURP RMP DUNHATFFHW/ DG EXIE LY. CUHHW 7R\KFFHMXE@® FRP P HADT] HOQ RAHUSIRGEWWDAP D BAXOVURP RXUGHYHBSP HYBURIUP V Z HZ LOHGWR [ XWHUH SOOG
RXUP DUNHAGHYHESP HOARUIDQ) DR HWHURQ RXURZ Q RUZ W DWKLLG SOV 7 KHGHYHESP HOAR RXURZ QP DUNHAGHYHESP HQAMP Z LOEH H SHOLYH DG WP HFRQAP Q)
DG ARG AHD DY SIRSENMIXGK 0 RIRYHU Z H FDQCRAEH FHYIIQ \WDAZ HZ LODEH CEGIVR \KFFHAM X@ GYHES WY FCSCEQY @ HP D HAMJLQR FRADERUDIRQ DI HHP HQW
WIDAQ) DY R RUFRP SRXQDYZ 1\K \KLLEG SOV \R XM} HWHURXEEDAKHS P DN DQG GWMEXIRQ FOSTELOMNY BXWZ HP D EHXQEGN\R HMJLQR \XFK DI UHP HOVRQ
| DYRIEGIWMP V Ll DADD, | DY | XUMMHFRMER DALY GR GRVRP P WK | LEEHQABARXURHAR FRP P HIALOT] HRXUSURGAW RUZ HOM XTEGIVR GHYHES \WHQHHADY FOSCEONAYRY
RXURZ Q Z HZ LODEH XQEBI R JHIHIDM VK | LFLHOABIRGPAHYHDMH R KWEIQ RUBXMCHY © HFRP SHMZ W P 0Q FRP SOQHY/ WDARXUWHO® KDYH H \WWMYH H SHIHIHG 006
Z HII XQEHG P HAFDODH LY P DAY DQG \OBY RSHDIRQ/ R UHFUAWKLLA WO DG WABLQ P DM DOG\OBY SHIRQGHD:  H OOR | CFH FRP SHIMRQ LQ RUMHDUK | RUWLLG
SO/ VR DXV Z LW \KH\DBY DG P DN HIRWR RXUFRP SRXQDY :  WNRXWIDLQMEDOMP RUKHVXSSRWR DWKLLG SOV R SHIRP P DUNHNY) DG \OBVIXQRIRYY ZH
P D EHXTEGIWR FRP SHMKFAHM XD DI CQNWHHP RUHHABEQKHE FRP SOQH/




2 XUH I RWR H3FDMWH P HAFDOFRP P XQUWY DQG LG SOV D RY ROWH EHCH IWR RAUFRP SRXQB/P D UANXALH VLI QU LEDQARXUAY DG P D QHYHUBH \KFRHW XO 6XFK
HIRWP D UNXUHP RUHUARXUAH/ARDQ DUHWSLFDED UHTXLUHG GAHR WHFRP SB[ LW DOGXQATXHHNVR RUSRMNCSIRGEN |, | D) R RXUFRP SRXQB/DHISSIRHE EXWOIONR
CR<UHYH P DNHACFRFBECRH [P R S VALYV SDFON RUWLLG SO SDRY Z H Z LAODGRAEH CEG! VR JHH.DM LI QULEDQABYHOHV [ URP VKK SUIRSEWZ KK FRX@ KDYH D
P DMUDCOGHYHH | FRARQRXUBMGHW | LDCADCFROAWR) UAXOVR RSHIDIRY/DQGSIRG-FW

, | \KHP DUNANRSSRUIX¥QWAY | RU& & &7 RURXUIXWUHFRP SRXQG/DUH\P DEUWDQ Z HEHIHYHWH DUH RXUURHXHYP DL BHDGHIHD [P SDRMS DQG RXUBXMQHY
PD WIHJ

© H DM PO |RAPMQ) RUUARHDFK DG SIRGANGHYHESP HVHIRWRQ&E  IRUMHPOIHPHMAR (0 DOQG16)1 DQG&7  |RUDPAMDQG FKURQF H HSOQOG
SRAQID RKHUILHB/R GHXURSDME SOQ 2 XUXQGHWIEQ) R ERKWHQ®P BHUR SHRSBIZKRKDH(0 RUIB) 1 DvVZ HOD/WH\KEVHAR SHRS®IZ LW HWHUGMDHZ KR
KDYH WH SRMMDOWR EHHIWUWRP WD HOAZ W &:& DUH EDHS RQ HAWP DM LQ SXEDWKHS OMDMMH 61P LD RAUXEHWMKEIEQ) R WH QP BHUR SHRSBI Z KR FRXG
EHHIWURP DR HOAZ L\ &.7 DUH EDHG RQ HAWP DM 1Q SEDKHE OMDMM 7 KHH HAP DMV P D SURYHWR BH IFRUMPADDG G WGAH/P D WHEFH \WH HAWP DAG
LGAGHFHRUSUHYOBIFHR WLYAV-DH 7KHQ® BHUR SDMHONVIQWHS QUAMGE\BIMY WH( XURSHDDS QRQDQGHMHZ KHHP D VQRAWR EHEZ HAKDQH SHRAMG RAMHHSDMN
PD QRABHRAHZ DHIP HIEG\RWDR HMZ W &S  DG&7  RUPD BHFRPHIGRUDIQIO GIILFXOWR IGHM DQG DFFHW DR Z KIFK Z RXQS DGHYHD O HAARXU
BXMGHNY | LCDIRDOFRIEWR) IWXOWVR RSHIDIRQ/DGSIREHFW

) XUWHU WA DUHVHYHLDO! CRRY WDWARX@S FRQUEXM\R P DNG) WHIPMOOQ® BHUR SDMONVZ KRUFHYH&E  DOG&7  GW\KDQWH SRAQIID DEGHALEGIP DN
7KHH LGFOGH \WWH LGRUDHE XVH R PXAUHO® DYDXDEG! P HAFDIRQ | RUP LGS FDAY DV SK\ MADDY JOQ D EHARUXQEHWEIEQ) GDIQRY DG WHR HMWR (0 DOGI6) 1 \WH
AVFRYHY R RYHP HAFDIRY/IRX 0 DQGL6) 1 DIG\WHOMNR Z IGASUHOGD/DMEONR OGP MGUHP EXVHP HQVRU G WHISIH/IQP D) XQEHGHYHESHGP DNV

* RYHLCP HABUFH FRORRY RURKHURKDQIHYLQ SUALQ) UHIX@WRQ FRXTS LRAMEAKH DP RXQAKDWZ HOHDEGIWR FKDUHIRU&S.  DQG&7 I DSSIRHS RUDQ. R RXU
RHUIX\MUHFRP SRXQB/\WDWP D EHCSSLRHGLQWHIXUHUH Z KLFK Z RXABDGAHYHD Dl HFAWRKUUHAHIXHDQGUHAXWVR RSH.DIRQY/

: HH SHFAVKDAFRYH.IIH DQG UHP EXWHP HWR SKOUP CRHUWFDOFRIVP D EHIGRUDIQI® WAXURMG ERK LOWHS 6 DGLQMCDIRID 7 KHHADANY FRWR KHIGK FOHKDY/
GGR LGRUHDHG SUWKUHROWH KHDIN FOUHLGEMY VR BBAEHFRIV ' U SUAQ) B SKOWP CFHAWAICARP SOQHYUHFHO® KDVFRP HXQGHULGRUDHE VUMD DG FRQMMAR EH
\WEMAAR LOMIH SRIMFDODOG SXEQF GHEDM IQWH S 6 DQG DEURDG * RYHP HOADGG SUYDAM \KLLE SOV SD RY KDYH SURSRVHG KHDBK FDUH UH RUP V DG FRAMUHGAURYY $

Q®EHUR | HH.ICO0G WA SURSRVDY VR FROURONH FRWAR  KHDBK FOUH LFOGQ) \WHFRWWR GXJ WD HQN KDYHEHHQP DGHIQWWHS 6 6SHALLFDID WHIHKDYH EHHQVHYHLIC
GFHOAB 6 &RQIUAMRIDOQNLY DG SRSRHE QY GALIGHE\WR [P RY REHWIQIV BUQ) P RIAWEQSOHER \RGXI SUAQ) WYL WHUHIIROKLS EHEHHSUAQ DG
P DX CRXUHUSDIHOASURIUZP VDQG W RIP JRYHCP HOABIRIUIP UHP EXUHP HWP HKRERBILHY I RUGXIV |, Q\RP H LQMCDNRIOP DUNHN WH JRYHIP HOAFRQURY \WH SUALQ)

Z KIFK FOQ O HAWIKH SUR BBV RN GV &XUHOAI RYH.GP HAUHI XODNRQY DG SRWMED! | XWMUH GIMDANRQ UDAEQ) KHIGK FOMP D O HAAFRYHIH DQG UHP EXWHP HOATRU
P HIFDOWDR HB, \MLG SOWV SD RY Z KIFK P D UHIEHJRXURRP SRXQBY LI DSSURYHS QRAFRP P HIADED YLCEGIRUP D DSHYHD O HAARXUDQUALSDMS | XMUH BYHKHY DOG
JIRWP DL

* HFDQGRABUHARWRHH \WOAR Z KIEK RAUBXMCHVP D EHDIHAAMGE. \WHH RIRKHUSRMMIO XUHUH GBI MDAYHRUBI XDRY GHYHESP HIV + RZ HYHU | XXUH SUFH FROMRY RU
RNHUFKDQHY 1Q SUAQ) U-IXMWIRQ RUGH DAYH SXECAM UHIMWG R WH SUAQ) R SKOUP CRHAWFDOGXIV JHHDE  FRYTS UAXURWKH P RXQAKDAZ H DUH CEGI VR FKOUIH | RURXU
I XMUHSURGAN Z KLFK Z RX@ DGYHYHD O HANRXUDQNASDAG UHYHXHDOG UAXWVR RSHIRYY




7 KHLQXUWDQRH FRYH.DIH DQG HP EXUHP HOWXBIXMV R GHZ O DESURYHE SURGXRW LY XQRHIBLQ ) DLOUH\R RBBLQ RUP DLQMLOQ DAHTXDM FRYHIDIH DQG LHP EXUHP HOWVRURXU
SIRGXAWV LI DESLRYHS FRX@ @P IWRXUDHMIV VR P DUNAAKRVH SURGXRW DQG G-RUHDVH RXUDE. MWV R J HHIDM SURGXRWHYHXH

: HH SHAAKDNFRYHIIHOGG WP EXWHP HOAB JRYHGP HWIG SUYDMSD RYZ LOEHHAMHNO RUP RVEDION\R EHCEGIWR 0 RG\KHHWHDN HOV $ FFREQIO \DBVR RU
FRP SRXQB/ Z LODG-BHIG VEMBQIDD  ERK GRP FANFDXDD 0OG CERG ROWH H WA Z KLEK WH FRIVR RXUFRP SRXQB/ Z LOEH SOG R KHIGK P DQMIGFH P DCDIHG FOH
SKOP TR EHH MGG P LOUKHDOKFDUH P DO HP HARUDQ] DIRYY RUZ LEEH P BXUHG B\ JRYHGP HOADAKRIMA/ SUYDM KHIOK FRYHIDIH LQAKUHY DG RKHUWKLLG SDWV
S0 RY &RHIIHOEGHP XV HQAB DWILG SOV SD RUP D G-SHIGXSRQ\HYHIO CRRLY LFOGQ) WHWKLLE SOV SO RUVGHMIP LADARQWDAHR DSIRGEN

DFRYHIHG EHGH YKQEHIWKHISK STQ
\OH HIHAWYHDQGP HAFDD GHHAOY
DESURSUDMI RAKH\SHALLE SDIFQIV
FRWAHHARYH DG

QHWHH SHIP HOBOQRULQYHWM DARIO

2 BEIQQ) FRYH.IIHOQG UHP BXYHP HOWRUD SUIRGEWURP \KILG SOV SO RW/LY D\ H FRQP LQ) DG FRW® SURFHW/ WDWARXS UHTXLLM XV VR SURVLGHWR \iH SO RUVXSSRUCY
\AHWIF FOQFDOD0G FRAH | HAHHW @ : HP D' QRAEH CEGI\R SURYLGH VDK | LELHQAIR JD.Q CFAHBMBCFH Z LW UASHRAR FRYHLDIH DQG UHP EXWHP HQW, | FRYHIDH DG
UHP EXHP HOADUH QRADYDIDE®! RUDUH DYDMEGIRQ® DAIP MG GYHY ZHP D QRABH CEGI\R \KFFHMX@ FRP P HIADT HRXUFRP SRXQBY ( YHDL FRYHIJHLY SRIGHS WH
DSSURYHGUHP EXWHP HQAZP RXQIP D QRAEH DEHDOM\R UHIT] HDVX | LELHQABMDRORXULQYHAR HN

7 KHIH LY \LI QI LFDQAKGRHYBEQIV UHIDMG VR \MLLG SOV FRYH.IJH DG UHP EXWHP HOWR Q2 ® DESURYHG SIRGEW , Q\KHS QUAG 6\BIMY \KLLG SOV SD RY LFOEQ) JRYHIP HY
SO RY\XFK DVWHO HIFDHDQG0 HAFDGSIRIUP Y SO DQLP SRUUQARBILO GHMIP LQGQ) WHH \WAR Z KIFK G GXXIV DQG EIRBILFY Z LGEH FRYHIHS OQG UHP EXUHS 7KH
0 HAFDWDOQG0 HAFDGSRIWP VIGRBDIQI® DHXVHEDYP REHYI RUKRZ. SUYDMSD RY/ DG IRYHGP HYED! RY/GHYHES WHUFRYH.DIHOGE WP EXWHP HOABRIAHY

2 XNGHWHS QUG 6\BIMY LOMDNRDCRSHIDIRQY JHHID DUH\KEMANR H \WOLYHJIRYH.CP HOABUFH FROURY DG RKMHUP DINHABI XDINRQY DG LFUDIQ) HP SKDUY RQFRWY
FRQELGP HAQUDIYHY LQ WH ( XURSHIQ 8 QRQ & DD DG RMHUFRXQMEV P D SXASUFALQ) SUWKUHROXV ,QP DO FRXQUHY \WH SUFH/ R P HAFDDSURGAW DUH \KEMRAR
YDULQ) SUFH FRQUROP HAKDQMP V DV SOWR (DMRIDOKHDEN X APV, WOBR FDQ \BNH D \LIQU LFDQACP RXQMR WP H DNMU CSSURYDOR D SIRGEMR VHRXUH SUAQ) DG
UHP EXWHP HONVRUVKRK SIRGAEWOQP D) FRXQIA/ RANGHWHS QWG 6\BAY , Q JIHZHIDO \WWH SUFHVR P HEFLQHY XQEHUNKAK W WP V DUH\XEWIRMED BZ HOWDQLQ\WHS QMG
GVBMY 2 WHU FRXQUHY DXBZ. FRP SIQHVWR 1] WHURZ Q SUFHY | RUP HAFDOSURGFRW EXVP RQWRUDQG FROWROFRP SDQ. SURIW $ GRMWRIDI RMIQ SUFH FROMRY RURKHU
FKOQHYLQSURLQY U XTOMRQ FRXTS UWFVRH P RXQAKDAZ HDUHCEGIVR FKOL HI RURXUFRP SRXQBY $ FFRAQIO  LOP DUNANVRANGH\KHS QWG G\ \WH UHP EXUHP HOVRU
RXUSUIRGFENZ LOEHBHEFHGFRP SDHGZ W \WHS QWGEVBIM/DQGP D EHLQMX | LFHAR JHHDMARP P HADD W-DRIEGISIRGANBYHIHY

0 RURYHULGAWDIQ) HIRWE JRYHIP HMDOGWILG SOV SO RWLQWHS QUM 6\BMY DQG CEIRDGR FUS RUUHBAHKHDINFIUHFRWWP D FDXOVHVKAK RUIDQ] DIRQ/AR QP IWERK
FRHDIHDGWHOYHOR UHP EXWHP HQWVRUGQHZ. SURSENVDSSUIRYHG D06 D/DUAKOMAH P D RAVRYHURUSURYLGH DGHNXOMSD P HWRURXUFRP SRXQBY 30 RYIGRUDIQI®
DUHFRQIGHIQ) G P HARY Dv/\KH EDVY | RUBHP EXYHP HQADMY \XFK Dv DYHIIH\OBY SUFH DYHDIH P D4 CRMUHUSUFH DOGS$ PXDCH FTIXAMMWRQ &RWV7 KHH MY GBI RU
UHP EXUHP HQAEDHG RQVRP HR \RHH P HUFV LY UHIMYHD QP WG DOKRXIK AHYEIQ B KDYH BHIXQ R \KYH  CFIXMMNRD FRIED | RUWH SXSRHR \HNQ) 0 HAFDIG
UHP EXWHP HQADMY DQG &0 6 KDVEHIXQP ENQ) SKIWP [R 1 DR YHIDH' UK $ FIXMMRQ & RWDQG 1 DNRQIS YHIH 5 HEIOBWFH GDIU SXEQF® DYDME® RQ DABDID
P RQKO® EDAY 7KHH R WP D EHALILEXOWR SIRMAMKHLP STAAR WHHHYRIQ) UHP EXUHP HWP HUFY RQWHZ LAQIGHVR - SO RWAR FRYHUFDQE DM SIRGAN\WDIZ HRU
RXUSDNGHY DUHCEGIVR FRP P HIADD H : HH SHAARH SHIHFHSUAQ) SBHRKUAVIQFRQGHANRDZ M WHVOBIR D) R RUSIRGANDEM/ GH\R \WHWHGWZ DGP DIIHG
KHOGKFDUH \WHLGRIDQ) LQOHIFHR KHDBK P DQMIDGFAH RUI D] DARQY QG DEAURDOBI MDAYH FKDQIHY 7 KHGRZ (Z UG SUAKUH RQ KHISMFDUH FRUVLQ JHIH.DD SDMFX DL
SUAFUSINRQ GXIV DG VKU LFDOSUIRAHEUY DG REHMIDA HON KDV EHFRP HIQAQH $ VD UAKOMGRBDIQI® KLIK EDWHYDHEHQ) HIFMG\R\WHHON R G SIRGAWKK
DVRAY




5 LMNV5 HIWG VR 2 XUYSMQHN2 SHDARY

: HPD QRAEH \XFRHMXOLQ RXUHIRW W 1G-RM  RJ GVARYHJ DEAWRQDORRP SRXQGY DQG PDy 1 DIOWR FDS\WM H RQ SUIRIWP V RU FRP SRXQGY/ \WDAP D BH D JUDMJ
FRP P HADCORSSRUYQW RUI RUZ KIFK \WHHLY D JUHDWMUMNHIKRRG R \IXFRHW

9% RG \WH GHYHBSP HQADQGGFRP PHADT DIRQR! &&  DQG&7 \KH | XAMUH\KFRHW R RAUBXMGHW G-SHIB/ XSRQ RUCEMNV \R IGM GHYHIRS DQG FRP P HADD H
FRP SRXQBY EDHG RQ WH STMRP WKERIR\  && DG &7 IURP Z KIFK IWZ DV GHIYHS Z DV GVARYHIG LQ RAUGEY XMQ) RUWRKQREILHY 5 HHIFK SIRIUP V\R
IG-OM G FRP SRXQBYZ LAUHNXLHR LQYHINXEWSQIOMKQFDD | L DGADOOQGKXP DQUARUAHY : HP D 1DORIGHAM RKHUSRMNIORRP SRXQBYI RUFIQFDOGHYHBSP H
IRAVAYHIOBDRYY ) RUH TP S RAUBRHIFK P D EHXQAARHWM XALQLGHQM 1Q) SRMNIORRP SRXQB/RURXUSRMMICFRP SRXQB/P D EHVKRZ QR KDYHKDUP | XOUGHH | HAW
PD EHFRP P HADD [P SURNTEGIVR P DX CAMMHRUP D KDYHRKHFKDIRMIMIA/\KDAP D P ENHWHSURGENXQP DUNHABEBGIRUXQINHD \R UHFHYHP DKM CESURYID

$ GAURID BHDXHZ HKDYHIP MAGUARXUAY Z HP D IRIIRRUGHD SXWXVR RSSROMQWAY/Z W FHIBQSURIUIP VRUFRP SRXQBYRUI RULQE FDIRQVRDANIMUSURYHVR KDYH
JUDMUFRP P HIRDCSRAQID 2 XUVGHIEQ) RO PXUHINIGG | XWUH UAHIUAK DG GHYHBSP HUBURIUP VP D GRW HBOQ FRP P HADD YLICEGISURGFW | Z HGR GRATFRXUDAD
HYDODM \KH FRP P HIADOSRMMIDI RJ D SOMEXOU FRP SRXQG ZH PD WHIOTXMWK YOOTE®! WKW \R WDAFRP SRXQG \WURIK WDMILE FRADERIDIR) QFHQIQ) RU RMHU
DUDQIHP HOVLQFDW/LQZ KIFK W2 RXBKDYHEHHDP RUH DGYDQ HRXV | RUXVAR UHBEQVRBI GHYHIRSP HNIQGFRP P HIADT] DARQUIKWVR\KFK FRP SRXQG $ GMEDAYHD Z HP D

DXBFDMLQMCDOUARXUA/\R DFRP SRXQGLQDWHISHWF DIDLQZ KLFK IMZ RXTS KDYHEHHQP RUHDGYDQM HRAAR HIMILQR DSDWGHIQ) DUDIHP HOW

1 D0 R \WHHHHOVRRXUZ HP D EHIRIAHGR CEDQERQ RXUGHYHESP HVWH | RWZ 1\ UASHRAWR D SOMXOUFRP SRXQG RUICIOR GHYHES DSRMMDID \KFFHM XCFRP SRXQG
Z KIFK FRX@S KDYH D P DMUDCOGYHYHH | HFAWRQRXUBXMGHW | LDGADCAROGMRY BAXWVR RSHDMRQ/DIGSIRGHW

, | ZHDUHXQDEBIR P DODIHH SHAMGJURZ \W LQ\WWHVFDBIDQGFRP SBf VR RXURSHDIRQY RXUSHIRLP DQFHP D \KITHU

1 Z HDH\KFRHW XOIQH HRXMY RUBMCHVRDAD\  Z HZ LGIHHG\R H SDOGRXUP DI HUDO RSH DRI | LDGADCDGE RKHUM VP VDG UARXUAHVR P DL HRXURSH.DIRY/
FRQIMOH RAUUMOAK DG GHYHESP HQALRAYANY DQG LQWH GRIHUWMP  EXEE D FRP P HIADOLG UDXWKAMUH VR \XSSRWWERP P HUADT DARQR DO R RXUFRP SRXQG/ WDADA
DSSURYHS | RUNDB! ) XUHUH JURZ\K Z RXQ [P SRH WIQU LFOQADGEHS UAGRQIELDIY RQ P HPEHY R P DDIHP HW, WY NHD WDARXU P DI HP HQW I LCDGFH GHYHBRSP HY
SHYRQEHD W kP v DQG | CAMMNY PAUHQ® 1Q SOFHPD QRAEH DEHDOM VR \XKSSRWWKLY [XUMUH JURZ WM 2 XUGHHG \R HIHRYHD P OQIH RXU RSHIDIRYY JURZ\K DG RXU
FRP SRYXQB/UANXUAAKRDAZ HFRQIMXHVR GHYHERS P RUHURBXANEXMGHN SURFHWHY DG LP SURYHRXUM WP\ DQG SURRHBAUAYLQHTFK R \MHVH DU DY DG VR DMERAIGG BMBIQHRXIK
Q®EHYR WBRMSHP SR HV : HP D EHXEGI\R \KFFHM XD P SBP HYMKHHBNY R D GLIHMDGI DG CFFREQI® P D QRATFKIHYH RAUBMIIK GYHBSP HOADG
JURZ \M IRDYY

2 XUIXWUHVKFRHW G-BHGYRQ RXUDEOW R LHBIO N HP SER HAYDQG\AHWLE DOYMVRY DQGVR DMDRMHELO DQGP RIVDWM TXDM HG SHIRQGHD

2 XUNKFFHW/LY G-BHGHDAXSRQFHIBONA P DCDIHP HQADQGWRKQFDOSHIRQHOWHERWR Z KRHVHYLFH/P D DEYHYHD LP SCRAKHIFKLHYHP AR RXURBMRARYHY 2 XUSKIH
([ HPAMH 2 11LFHU &KIH ) LCDCADD2 LFH) &KIH 0 HAFDD2 1LAHU 7 WDXUH DG &RSRDM 6HUMBY KDYH SO H N URBY 1O WH IRXQAQ) P DIIHP HQW\MKQRBUA
GHYHESP HQADQG RUSURP RIRQR WH&RP STD © HPXUWHQ® CRQRMRTNH P DQLQUKUDGFHRQRXUH HRAWHY ( YHLL Z HER VHHN VR REBBEQ\XAK LOXUDGRH Z HFDQRADRKUH
\ RX WDKK LQAUDGRH Z LEEH DYDAOE®! RQ CFR-BWEG WP V RUDADD 7 KHBWR WH VAR HWHURKU&KIH ([ HRXAYH2 [1IFHU &KIH ) LGDGADCR | 1IFHJ &KIH 0 HAFC
2 111FHJ 7 UDAKUHURUE RSR DMB HAUAY  FRXSKDYHDP DMUDCDGYHYHH | HRRQRXUBMGHWY [ LQDGADOFRAMRY DG UHAKXAVR RSHIDNRY/




© HHP SR DEAMRIONE | \WDATUHFUMFDOR P SBP HIMY RAURIQFDOGHYHESP HIWG EXMGHV DA, DO XUWHUGHYHBSP HOWR RUSURGENZ L@UHNXIUHWDAZ HUHRXW
DEAMRIOHP SR HHY RUFRQXAIQV SOMFEXOLD TXOM! LHE VAHQNLE DG \WKQFDOSHIRQGHD$ Q LDELAW \R WAADLQ DOG DMEPARH. HP SR HV RUDGYMRY P D LP SHEHWH
SRR RAUBMRK GHYHESP HIADQG FRP P HIADT DNRO FEVRRYHY Z KIFK FRXES KDYH D P DAUDODGYHYH HIHANRQ RAUBMQAN | LCOQRLDOFRIGURY WAXOWR RSHIIRYY
DIGSIRGHW , QDEAMRY | CLOUHWR \KAFRHHG LQ SUHRIQ FDORURIQ FDOMDY RUDSSTFDARQY | RUP DUNHINY DBSURYDOP D P DNHIWP RUAFKDEBQILG) \R UFXWIGG BMBIQ TXOD LHG
SHIRQHO

2 XUHP SR HV SUCHSDOLQYHIM DR DQG DGMRY P D HIDIH LQ P MARQGKPARU RKHU LP SURSHU DRI LCRXAQI QRQ FRP SIDQAH Z W UHIXOWRY MBQADUGY DQG
UHIXUWHP HQWV

: HOHH SRHG\RWHUMIR | UXGRIRKHUP WARIBAENE RXUHP SE H/ SUGASIOQMAM DRYDQGDGMRY 0 WARQGAVE WHH SO FRXTGS LFOGHLQMNRDO DIOUAAR
FRPSO ZIW) ' $ WIXDIRYY RIWH UHIXDNRYY CESOFEG! LQ WH ( XURSHDQ 8 QRO DG RMHUMUMARIRYY SURYIGH DFFXUDM LQRP DRQ VR WH) ' $ \KH (0 $ DG RMHU
UIXDRY DAKRIMA/ FRP SO Z 1\ KHDIMFDUH | UXG DG CEXH @Y VDG UHI XDNRQY/LOWHS QAMG 6\BMY DOG CEIRIG UHSRWIGDCADOLQ R DIRQ RUGCDB FFXUDAMY RUGVRH
XQDARRU] H CRMNAY/ R XV 600V P OUNANY DQG EXMGHN DUDQIHP HOW LO WH KHDGKFDUH LOBMA DU \KEMPAIR H \WOLYH @ V DQG I XTOMRQY LOMXGHS \R SUYHONUDXG
P WARGGAEWNENEDAN \HD GO0 OJG RMHUCEX\MYH SURWAHY 7 KRH QY VOGG B XOWRY UAMFWRUSURAEMDZ [GHDQIHR SUAQ) GVRXQIMY P DN DG SURP RIRQ
\DBVFRP P MRQ FXWRP HULGFHQYHSURIUIP VDQG RMHUBXMGHN DU HP HQV 6XFK P VFROGANIOR FRXGLQYRYHWWHLP SIRSHUXVHR LQRIP DMRQREMBIGHS G FIQIFC
DY RUQMIRAIRY/Z MW WH) . $ RURKHUUBHIXDRY DAKRUMIAY Z KIFK FRXTS UAXONQ FUP LCDCDOG ALYLOSHIDENAY RUVDGRNRQY DG FDAHVHIRXV KD \R RAUBEXBIIRY | WY
QRADZ D VSRMEBI\R GO 05 GHMIHP SR HHP LWARGBENDRG WH SUHFDANRQY Z HVBNHVR GHARNDQG SUYHARLY CRAYW P D GRAEHH I HARYH LQ FRONRTI) XONGRZ QRU
XQ@P DI HS UMY RUGRKHY RULQ SURAANY) XVIURP JRYHGP HIAQYHAM DINRY/ RURKHUDRAIRQY RUDYZ \KAWMAP P Q) [URP DI OUHVR FRP SO Z W \WHH @Y VRUBIXDIRYY |
DO VKA CRMRQY DUH LOXMAMS DI CLOWAXY DQG Z HDHQRAKFFHA XOLQ GH HIAQ) RAUHYH/RUDKHMY RAUUIKW \KRVHCRMRQY FRXS KDYH DM QU LFDQAP SCRARQRXUBXMGHN
I LODQADOFRQAMRY UAXWVR RSHDIRQ/DIGSIRGHW LFOGQ) WHLP SRIMRQR MIQULFDQWIGHY FUP L(DOSHDIH/ RURKHADGRIRYY

,QDBAWRY SUCFSDOLOMHWM DRLY | RURURIQFDOWDY P D VALYH DV \FLHQNLE DSYNRY RUFRQKGEQN R XV I URP \IP HVR WP H DG UHFH.YH FRP SHOUDINRQ LQ FROGHARQ Z WK
WA VHYLFHY 8 QEHURHMIQ AP WY ZHP D EHUHTXULHG\R USRIWRP HR WHHUHIMROKISRKH) ' $ 7KH)' $ PD FRFOGHWDD | LQDIADOHIMROKLS EHE H-D
XV DQG D SUCFASDOLQYHAN DRUKDY FUDME D FRICPAR LQMMNRIRKHE IVH DI HARG LOMSHBRO R WHWDO 7KH) ' $ PO WHH RUH TXHIRO WH LOMUWY R \WH DD
JHOH.DME DYWH DSSTFTE®! RO FOODOVM DG \WH XM R WHFOQFDOMDOMWHD P D EHMRSOUE] H3 7 KLY FRXGS RXONQDGHD) LOCBSURYDD RUUAVRIRD R RXUP DUNHICY
DSSIFDARYVE, WH) ' $ DQGP D XGWP DM GOG\RWHGHIDOR P DUNHY DSSURYDCR RAUPXUHIAIGG | XUUHGX) FDQREDM/

: HP D EHXEMPAVGELHA® RULQGAUHA® \R | H3H.DODQG WIAM KHDGNFDUHI UDXG DQGCEXVH@Z V | DOHRDLP VO VDG KHIGK LG RP DARQ SUYDR DQGVHRXUW@ZY |, | ZHDH
XQDEBGIVRFRP SO RUKDYHQRVXED FRP STHG Z WK \KFK @V Z HFRX@S | DAHVKEWBQADCSHIDGNY

| ZHRANQ)' $ CBSURMY IRU&S& DG &7 DQG EHILQ FRP P HIADD L) WHP LQ \WH 8 QMG 6\BIMY RXURSHDIRYY Z LOEH AUA®  RULQALA® \MRXIK RXU
SUARUEHY FXWRP HY DG SXUADHY \XEVRARR YOURXY | HEHDODOG Wt | UDXG DG CEXVH @7 V DQG WIXDIRYY LFOAQ) Z WWRAIP MR WH | HEHIDOS QIV. LANECFN
6VBMAM | HEHDORLYLCDQG RUP [QDO DSHFMP VOY VOQGE\WH3K\ MADR3D P HIVEXQKLGHS PADG WHIXDWRYY 7 KHH@OY VZ I@IP STRMVEP RY) RKHAMQIV RAUSURSRHG\IBY
P DU DQGHXAIRICERIUEP V |, QOBAWRY ZHP D EHVKEMAAR SDMOASUYIR. @F VB! ERK WHI HEHDOIRYHCP HOADGE WH B/ LQZ KLFK Z HFRQBAWRXUBXMGHW D/
Z HODVRAHUMUMNGRNRYY 7 KH@OY VKDIZ LOTH HANRXURSHIDIRQY LFOGH BEXVIHGRATP MG\R

WHI HGHDCS QIY. LENEDAN 6\BMM Z KLIFK SURKIEW [P RY REHMQIV SHYIRQYRUHQIMWY | URP NORZ LQI® DG Z LADXAD \RIAMYY WFAHYIQ) RIHIQ) RUSD QI D))
WP XCHDIRY LFOXAQ) D) NFNEDAN BUEHRUWEDM GUHA® RUIGEAA® RHW® RUFRHI® 1Q FDK RILQNGG 1Q UMD | RUWH SXUKDH UHFRP P HIEDIR)
®DIQ) RUIXKQ) R DQ MW RUVHYLFH UHP EXCE®! XQEHUD | HEHIOKHIGMADH SIRIUP. \KAK DY \WH 0 HAFDUH DG 0 HAFDIG SIRILP V 7 KLY \NEMM KDY EHHD
LQMSHAG \R CSSO \R DUBQIHP HON EHE HHD SKOUP CRHANADOP DX CRMUHY RQWH RGH KDQG DQG SUAAUEHY SXURKDHY DQG IRP X@Y P DIHY RQWH RMHU 7KH
$&$ OP HIGHEWH QML HOAR WKH I HEHDCS QIV. LENECFN 6VBMAM\R FOLL\ \KDAD SHYIRQ RUHMIV GRAY GRAKDYH \R KDYH CRMOONGRZ GGIHR WY VUMM RU
\SHALLF LQMYAR YLIRDMLW




| H3H.DOAYLODQG FUP LGB0 DOH FOEP V@Y. VDG AYLOP RHBY SHIDOV @ VZ KIFK SURKIEMEP R RMHIWQIV LQAYIGOY RUHQMEY I RP NGRZ LQIO SUAHQMY RU
FDMQJ \R EHSUAHMG FOIP VI RUSD P HMRUDSSURYDOIURP 0 HAFDUH 0 HAFDIG RURKHUIRYHP HWBD: RY\KDATUH | DOH RUIUIXGXBRAT KHS &% SURMGH/WDAD
FOP |RULKP VRUVHYLERY UGN 1GRP DO$ QUV. LENECFN 6\BMM YLRDMRQLY DI DOHFDIP XQEHMH) &5 &DAAV DI DOMSOUP CRHANFIOP DX CRXUAY VKSSRYWH
YIHZ WDARHMEIQP DN SUFWAHY LFOGQ) RI @EHOSURP RIRQ P D 1P SIFDMKH) &$

+,3%$ ZKK RDMS QG2 | HEHIDORUP LCDOWIMMY WDASURLIED SHIRQ 1URP NRZ LlQIO DG Z LIAX@ H HHAMY DVAKHP HRUIURP P ONQY 1 DOH RUTUDXGXBO/
MBI HOVRCHUXGE) KHWWFDHEHH WARIUP  WHIDGPWR \WHSD RU HJ - SXEQF RUSUYDM

+,35$ D/IPHEGER +,7(&+ DOGIWLP SBP HAMY UIXOMRY/ DG DVIP HIG-GDIOQE WHILED+,3$$ RP QEXVUX®! 0 RAILFDARY/\R WH +,35$ 3UYDR
BHYXUW ( QRIAHP HOMDQGYASLRK 1 RIWLFDNRDS XGVXQEHH , 7( &+ DIGWKH* HIHIF, QRUP DARD1 RIAVAUP LODNROS FW

RMHUP RAILIFDIRY/\R +,38$  Z KIFK LP SR FHYBIQ UATXLLAP HOV UHDMCY VR WH SUYDR. \FHRXUMY DOG IR IWRQ R LOAVIGOD [GHMYICE® KHIEY LQRIP DIRQ
Z WNRANISSURSUDMDAKRU) DARQE, HIMA/AXEMAAR WH UXB! KA DV KOG SOIQ KHDEK FOUHFBOUQIKRXVHY DG KHIGK FOUHSURVIGHY

|HHIOMQSOHR Q7 V IGFOXAQ) \KHIHEHICBK MADD3D P HYVBXQKLGHS FMADNHINXUA FHVEIQP DX CRMMYR GXIV GMFHY BRBILFYDQG P HAFDOWSSIHY
IRUZ KK SD P HQALY DYDLOEG! XQEHJ0 HAFDWAH 0 HAFDG RUWH &KIGBHIV + HIGK , QKUDGFH 3URILIP  Z W \GHRLLLF H AFBIRYY \R WERWWDIDOD \R \KH &0 6
IQRP DIRQ UHDAG R L SD P HW RJRKHUSWDQMHY R YDOH P DEH R SK\ MALDQY DOG WOFKLQ) KRSMIY 06 L RZ GHIKLS DG LOYHUY HOMQAMMAY KHIS B\
SK\ LADQ/DQGWHULP P HADMICP L® P HP EHY

WBIM OQG | RILIQ@Z. HIXLYDBOV R HIFK R \WH CERYH | HEHIDOMY VB O VAKDABHTXLH GXI P DK CRMUMY \R WHBRWLQ RUP DR UHIDAMG \R SD P HQW DG RAMHU
WDQMHY R YDOHWR SK\ MALDQY DG RAHUKHIGMFDUH SURVGHY RUP DUNAMY H SHOGWMUAY DOG WM @ V IRYHQQ) \WH SUMTR  DQGVHRXUMW R KHDOK LQ RIP DIRQLQ
FHABIQ AP WIFHY PDQ R Z KIFK GLIHJIURP HIFK RAHULQ MLIQILFDQAZ D VDG P D GRAKDYHWH VEP H H I HAWKXY FRP STFDY FRP SIDGFH HIRWLQ FHMIO
AU WIFHY \KAK DAGHALLE GQVFDHWEAY DG

WBMDQG | RIMIQ@Z VIWDAIRYHOWHSUYTR  DGVHRXUMY R KHDGK LQ RIP DARQLOVRP HALRP MBGFHY P DD R Z KIFK Q@lIHUIURP. HOFK RMHUIQMIQULFDQAZ D VDG
RWRDHQRAVIRD HYE +,38$ \WXVFRP STFDIY FRP SIDGFHHIRW

YHDAHR WHEWDBK R \WHHOY VDGWH@URZ GAVR \WHWEMRY H AHBNRQY DGO HKDUERLY DYDOEG! WY SRMEGIWDNRP HR RUBXMGHA PR FRXG EH\XEMAY
R FKOEBQI HXQEHURGHRUP RHR \KFK @2 V |, | RAURSHIDMRQY DUHI RXQGR EHIQYIRDMROR D) R WH@Y VAHAUEHGCERYHRUDY RAHUIRYHIP HOAB-I XTMRQAKDAZSSO \R
XV ZHP D EH\XEVRNR SHDIWY LGFOQQ) AYLODGGE RUP L(DOSHIDIWY AP DIHY 1LGHY H FOMRQIURP SOMASDIRQ L JRYHP HOAKHDEN FOUHSURILIP V \KFK D/0 HAFDIH
DQG0 HAAIG P SUMRGP HQADQG \WH PXWEE HARUUAMKAMUQ) R RXAURSHIDIRYY DO R Z KLFK FRX@ DGYHYHD 0 HAANRXUCELAQM VR RSH.DM RAUBXMGHW DG RUBKIV R
RSHIMRY/

( 1RWAR HOXUH\WWDARXUBXMGHA DUDEI HP HOVZ LW \KLLG SO Z LODFRP SO Z [\W DSSOFE® KHIGMFDUH @Y. V DQG W XDNRQY Z LAOLQYRYH\KEWEQMCFRIN | WA/ SRUEG\KDY
JRYHIP HUECDAKRIMAY Z LOFRFOCHWDNRUBMCHN SIIRIFH/P D QRAVRP SO Z 1\ PXUHOARUI XXUH\WEMAY U XOMWRQ/RUFDH@Y. LQYRYIQ) DESOFE® | UDXG DG CEXAWH
RURKHUKHDWNFOUH @Y \/DQG B XOWRY/ | RAURSHIDARYY CUHI RXQG\R EHIQYIRIMRQR 0 R WHH@OZ VRUDY RKHIRYHIP HOBCUHIXDWRQAKDAP D WXV ZHP D
EH\XEVPAR \L QL LFDQAALYLO FUP LQPCDQG D3P LQMADAYHSHIGNY AP DIHY 1LGHY 1P SUMRGP HOAM FOMRQR SIRGAWI URP JRYHIP HQVXQEHGKHDIMFDLHSURIUIP V \KFK D/
0 HAFOWHOGGE0 HAFIG DOGWHPXUE® HARUUAAKRAMUQ) R RURSHIDIRQY




7KHUWNR RXUEHQ) |RXGLQYIRDIROR \WHHOY VIVIGRUDHEE, WHICAAKDAP D) R WHP KDYHQRAEHHDI X [QMSUAMGE. \WHUIXDRY DAKRIMA/ RAWHFRAWW 05
WHUSIRYIMRQY DIH RSHQ\R D YDUHV R LOMSABIRY $Q CRIRQ DIDQXMKY I RUYIRIMRQR WHH@Z V HHQL Z H\KFFHMX@® GH HIG DI LOXMMFRXTS FDXVH XV AR LGPXU
\LIQU LFDQABI D0H SHOHY/DQG A YHWRXUP DRI HP MY DIRQINRQI URP \WHRSHIDNRQR RAUBXMGHW 7 KHWKUWGY) FRP SIDFHHYLRP HOADQGWHGH-G\R EXLGS DQG P DQBIQD
URBXVWADQG H SDQEE®! W WPV \R FRP SO Z 1M P XEME®! MUMGRNRYY Z W Gl HIHQARRP STDGFH DQGRU WSRUIMY UATXULAP HQW [GRUHDVAY \KH SRWIELAW \KDAD KHISKFDUH
ARP S0 PD XQDIRXCR RHRUP RIHR \WHUATXLUP HQW

I ZHIDOR FRP SO Z W HVURQP HUEO KHDGK! DQG VO HWV @YV DQG UHIXOMRYY Z H FRX@ BHRP H\XBEWRAIR | LOHY RU SHDAWY RULOPXU FRAWW WDWHRX@ KDYH D P DIMUIDC
DOHIHH | HANRQ WH\XFFHNV R RUBXMOHW

© HDUH\XEMPAIR Q<P HIRXY HYLURGP HQID KHIK DG\ HIV @7 VOQG BIXONRY LFOQQ) WRHJIRHQQ) GERDRY SRFHEUAY DG WHJIHHDIRY KB XVH WRIDIH
WD HOWP D4 CRMUH WIQUSRIMRY DG GVGRIOR  OJG H SRKUHWR KD} DUERXY P DAMIDY DQG Z DAY D/Z HIDDY QF V OG U XTRQY UG \R RFFXSDIROKHDIK DG
\OHV 2 XURSHIDIRYY LQRYH \WWH XVH R KT] DRV OQG | @P P CEG! P DMIDY LGFOGQ) FKHP LFDY DJG BRBILE P DMIDY 2 XURSHDIRY/ DOR SURGKFH KI] DERXY Z DM
SRGAEW : HIHHDE FROAMFVZ L\ \KLLG SOMAY| RAKHGAVSROCR \WHHP DMIDY DG Z DAY : HFOQERAIP LDMKHUM R FRQIP LDIRQRULGMU 1URP \WHHP DMIDY |, Q
WH HYHOAR FRQP LCDIR) RULGMY  UAXEY 1URP RXUXH R KT DUERXV P DMIDY Z H FRX@ EH KHTS ICEGH IRUDD. WAXAMY GP DIHY DG 00 CCEOW FRXG H FHHG RU
UARXUAHY © HOOR FRXGBLARXUM QU LEDQAFRW DXRADMG Z W ALYLORUFUP LQDO! LGHY/DQG SHDOWY : HER GRAVDLY \GHA LF BRBILFDORUKT] DUERXVZ DAMIQKUDGFHFRYHIIH
DOG RXUSURSHY FDXOBV DG JHIHDOCCE.MV LOKUIDGFH SRIAH/ASHALLFDED H FXGH FRYHIIHI RUGP DIHY DG | LGHY DUMGQY |URP EIRBILFDORUKD] DERXVZ DAMH SRKUHRU
FRQEP LODIRQ $ FFRAQIO LOWHHHIR FROIP LDIRQRULQML  Z HFRXTS BH KIS ARG RUGTP DI HVRUEH SHI H5Z LW 1 LGHYLQ D TP RXQW AHHAQ) RAUUARXUAHY DG
RXURIIFDOMDY RO XORY  DESURYDY FRXGEHK\GHIGHG

$ QMRXIK Z HP DQBQ Z RINHYA FRP SHDINRQ LOAXUIDGFH | RUFHIEIQ FRAV DG H SHOHY ZHP D LORXUGH R LOXUHY R RXUHP SR HHAV UK 1URP WHXVH R KD DUERXY

P DAUDY RURMHUZ RUN UHIDAMS LOWUHY \MY LOKUIDGFHP D GRABURYLGH DEHMXOM FRYH.I H I DQWMERMMDOICEOMNY © HER QRAP DQEQLOKIDFH | R LE VRWATIP VKD
PD EHDXHWNG DI QWXVIQFRIGHRANRDZ W RUMRIJHRUGMVGROOR EIRBILF KL DUERXYRUDERCFAHP DMIDY

: HDORP D LRXUVKEWBQADOFRIWVAR FRP SO Z 1\ FXUHMARUI XUMUH HYLURGP HUBO KOG DGO HIV @Y VDQG BIX@MRYY Z KK KDYH\MIGHE R EHFRP HP RUH QI HOWRYHU
WP H 7 KHH PXUHARUIXMUH @ V DG BIXDIRYYP D 1P STURUBHIK GHYHESP HQARUSURGAURQ HIRW ) DLOUH\R FRP SO Z W WHH O V DG BIXDIRY DOR P D

UHKONQWXEWBRADO LGH/ SHIDGNYRURKHNOGRNRQYRUCCELDNY Z KIFK FRXESP DMUDED COYHYHD O HAWRXUBXMQHW | LODGADCFROBURY WAXOVR RSHDMRY/ DG SIREHW
8 QI DYRLDEGHI GEDOHRQRP LF FRQAMRQV FRX@S DEYHIHD DI HARXUBXMGHW | LODGADCFROAUR) RUMKOVR RSH.DIRYY

2 XUBAKOWVR RSHIDNRQY FRX@ EHDGYHYHD O HAMG B JHHIDOFRQEMRQY LOWH JEDCHRGRP | DG LQWH I GEDOI LQDGADCP DNV LFOAQ) FROAMRYY/WDADH RANIGHR
RXUFRQURO \XFK D/\KHLP SCFAR KHOWK DOG\OHY FRFHOY LFOAQ) &29,' DGWH2PLARD&29, YDUDQADYZ HIDDYWH UHFHOAQ OMRQ LQ WH 8 QAMS 6\BAY
| RUHIQ DQG GRP HANF JRYHIP HOADCANRYY LP SRHG RQ5 XWID DV DUAKOWR IWIQDMRQR 8 NIICH Z DURJRKHUP LOMY FRQ CRMAMUIRIMATRRYANY DOG RAHUGMXSWRO/AR
JEEIDKSSD FKOQY ( DK R \RHH HYHQIVKDY FDOHG RUP D FRQMKH VR BAXKONQ H WP H YRIMIM DG GMXSWRQY LQWH FESABODNG FUHAWP DNV $ \VHYHIHRUSIRRQIHG
HRQRP LF GRZ QMG Z KHMHJGHWR LQ ORI SUAKUA/RURKHE IVH FRXE@S BAXAONQ D YOUHIY R UMWAR RAUBXMGHW LGFOGQ) Z HINHHS GHP DG | RURXURRP SRXQBY DG
RXUCELOU \R UMVH DBAMRDOFCSAMICY. KHY GHHEHG RQDFAHBBEGIWMP V L DADDD$ Z HINRUGHRIQQ) HRRP\ FRXG\IIIQRXUNKSSTHY SRME®D UAKXAI LOVKSSD QUXSIRY
RUFDAHGHD VIQSD P HVI RURUVHYIFHVE! \MLLG SOV SDRYRURKUFRTIERIDARLY $ Q R \WHIRMIRQ) ARX@G KPP RAUBMCHN DG Z HFDQGRAIQIFASDM DEIDWHZ D VIQ
Z KK WHPXUHAFRGRP L RTP DMDQG ! LCDGROCP DUNHAARQEWRQY FRXG DGHIHD LP STRARXUBMGHY




$ GHIHGHYHBSP HOWD! HRMY) WH I LCOGRDOHMERVIQGMA  \IXFK DV DRMDCHYHOW RUFRGFHLOVLOYRMQ) @NXLAW GH DXOVRUGRQ SHIRWP DOFHE! 1 LCDQADOOXMANRYY
RUMDQCRIRCDCFRXQALSTUNAY FRX@S DGEYHIHD D HARXURXULHOWDOG SURMRRG EXMOHN RSH.DARQY DOG LODQADOFROGMRY DOGURKOVR  RSH.DIRYY

( YHOVIQYRQ) @P IWGATXAW GH DXV GRQ SHIRUP DIFHRURKHUDGYHYH GHYHBSP HQM\KDATH HAWLCDGACOLOANMIRY WDQLRANRDOFRXQM SO/ RURKNHUFRP SDQHVIQ
\WH | LODCADOHYERVIGOMA RARH I LADCADOAYIERVIGOMY JHHITD RUFRGAHOVRUUP RYWERAWD HYHIWR WHAHN.GB/RIRKHMP LOUUMY KDYHLQWHSDIMIGP D

LQWH | X\MUH GG \R P DUNHAZ LGH ATXGW SUREGPV ) RUH CP SBi RQ0 DK BLIFRQIDM 9N 269% ZDVFRHZE WHEDNRQD' HSOW HMR ) LCDGADC
3URNANRQ DOG , QQRYDIRY Z KIFK DSSRQAG \WH) HGHID FBRIWQXIGFH &RERDIRY 2)' & DV/UFHYHU 6IPLO® RQO DUK 6LICDMUH %DQN DQG 6LOHIDM
&CHMIDERS Z HH HIFK \Z HBQR UFHYHIKLS $ GMRXIK D\WBAP HQAB\ \WH' HEDWW HOAR \WH7UDXKY \KH) HGHIDOE HHYH DG WH) ', & LQAFDMG \WDADDG-ERARY R

69 % Z RXT KDYH CFFHW\R DOR WHUP RH D\WUR® RHBMGHAVA@ R FRKMH LFOAQ) | XY KHEB LQ XQQKUHE G-BRINIFFRXQN. ERURZ HY XQEHUFBEWIUHP HOV
GWHYR FU-EWINE FHABQRKHI LDRDOIOIMKP HONZ W69 % 6LICDMHYONRUDD  RAHUILDGRADOLOAMMRQWDAY SDRHGLOR UWFHYHIKIS BY WH) ' & P D BHXTEDIR
CFFHWXQALY. QP RQMKHIKQEH)

$ QRRXIK Z H BIXD® DAHW RXAUEDING) WHINROKLSY DQG WH GFDNRQ R \WH DXHN KHIB 1O \WH FRP SDQ v DFFRXQADY Z H EHIHYH QHFHWOY  RUCSSURSUDM RAUCFAHW \R
IXQAQ) \RXUAHY DQG RKHUFBHEWLIDQI HP HON FRX@S EH I QULFDQ® (P SOUHSE\ | CRRLYWDADH HAKH | LCDGRDOWHYIFHV LGB RUHFRGRP\ LQIHHIDD 7 KHHI CRRY FRXT
LFOGH [P RQY RKHY HYHQV \XAK Dv ANXLAW FROMDIQN RUICIOWY/ \KH CEOW W SHIRP REQIDIRQY XQG-U YDURXY WSHY R 1LQDQRD0 FUAMRUAIXGW DI HOV RU
DUDCIHP HQNV AMXSURQYRULQEELDM LOWKHI LCDGRDOH YLV LM

$ SDQEP IF HEGP IF RUREUDNR DQLQHAMRXVAMVDH \KFK DV&29," P D P DALIDID DQGDGHIHD Dl HAMRXUEXMGQHN DQG RXUI LCDQRDOUHK OV DQG FRXES FOXVH
DAUKXSWRO\RWHGHHESP HOAR RXUFRP SRXQG/

SXEQF KHIGM FUMA/AXAK DVSDQGE-P LFVRMP LOURXEINYFRXGDGHIAD [P SIRARUBMCHN Q' HHPEHU 829, \WKUDRHGLY: XKOQ &KIDOGGEKDAMCRH\SWHIG
ZRAZ IGH LFOAQ W1 H -HYH ZKHHRXUSUP DY RILFH DG OERDRY \SIFH LV GFDMS ,QUASRQH\RWH&E29,'  SDOG-PLF ZHUGFAGWEI DG \BZ HE GRZQ
GHYHESP HWRAYANAY DY FOSABCOQG MY RSWRQY DYDLOEBIVR XVZ HHP RIHTP WG 7KHH WOANRZKIFK&29,'  Z LGP SCRARXUI XMWUH RSHIDARQYYROWRHR RAUMLG
SOV SDIVHY LFOGQ) RAUFIQFDOMDCRSHIDRYY Z LQDBR G-5HIG RO XMUH GHYHBSP HOV Z KIFK DUHKLIK® XQRHSQ DOG FOQIRAEH SIHERMG Z W FRILGHIFH LFOGQ)
WHGADIROR \WHSOQEP IF DoHYHIP SSAWR WH2 PLIFIRQ&29,"  YDUDQARURKHU&29,"  YDUDQN QF LQRIP DARQWDAZ LGDHP HIH FRFHOQ) \WH\HYHIW R
&29, DOGWHORNROARFRQEIQE29,  RADAWLP SCFAVCP RY RKHY

7KHFRQMX}G\SBOGR &29,"  JOEDD FRXGCEYHIHD 1P STRARXUSUHRIQFDCRURIQ FOOWDCRSHIDMRYY LROGQ) RAUCELON W UHFOQDQG UM SO QG SUCHSDC
LQHX DY DQG VMM Z KR DVKHIGNFOUASUIRYIGHY PD. KDMHKHIKWIGH SRKHWR&29," &29,)  PD DORDIHWP SR HVR WG SDW &5 2 VDQG&O 2V

GFDMSLQDN HAKMG I HRIWSKIH/WDAZ HUHD XSRQWR FOUY - RAWRXURCQIFDONIDY

, QOEAWRY WHSDNBRSXDNRQ/WDZ HVIJHWP D EHSOWEX@® \MA-BMEGIWRE2 9,  ZKIFKPD P ONHIW RHA! IEXOVRUXAR LGN  SDHONCEGIR HURTIQRXU
[ XVMUH FOQ FDOWDY DG P D LP SCAWKHCELOW R HIURTBG SDFHIIV\R FRP SBIMOQ \XFK WD $ Q. GHIDIYHIP STAMR29,'  KDV\R SDAHDAHQRTD HONRUMHDN HOVRUWKH
H HPMRQR RXUFRP SRXQBY FRXG FDAVHFRWE GHD VR FOQFDOMDCIRMYMEY Z KLFK FRXS DGHYHD O HANRXUCELON \R RBEQUHI XM CESURYDO RUDQG\R FRP P HIADT] H
RXUFRP SRXQBY LGRUDHRXURSHIDAY H SHOHY DQGKDYHDP DAMUIDCOGYHYHH | HANRQRXUI LDGADOUHAXW

2Q0D WHS QWG E\BIM/IRYHIP HWGFOWGIQHGWRWHE29,'  SDQEP IF EVKHQHIDIYHHIHRAVIURP &29,"  GRRIEHSIERYHP D \WOEHSUAHWRU
WHI RIAHTE®I XU




2 XULQMLDORRP SMUM WPV RUWRHR - RXUFRMER DRLY RJRKHJ FROACARLY RUFRQUXGEQNV P D 1DLORU\KITHIVHRXUW BIHDRKHY Z KIFK FRX@ LHXAONQ D P DMUDC
AQMXSIMRQ R RXUSUIRGKRNEHYHBSP HWWBLRILWEP V

2 XULQMEDOFRP SXAMUIM WP V DG WRH R RAUPXUMADGG DQ 1 XMUH FRIDERIDARLY DQG RMHUFRQUIARLY RUFRQXGIN DUH YXTHIEG R P DIHIURP FRP SARMUYLLOHY
XCQDAKRU] H5OFRHW QDMUICGEMDAMY \WIRINP - Z DUDQGWBFRP P XQFDIRQ DG HPRMFDO DIOWA

© KUBIZ HKDYH@RW SHIHFHGDD VKAK P DALDOX VNP 1 OUH DFAL.GHONRUMARXUN BUTFK R DM L \KFK DQHYHVZ HIHVR REPXUDOG FDAHLQMUXSURQYLQRXURSHDIRYY 1WA
FRXTS HXANQ D P DMIDOAMXSWRO R RAUGHYHESP HIABURIUZP \/ DQG RAUBXMGHN RSHIMRYY Z KHKHIGHWR DEW R RUMDCH VHFUANV RURKHUSURSUHEY 1QRP DIRQRU
RMHUMP LOUGAMXSWRYY ) RUH P SO WH GW R FIQFDOWIDOEE [ URP FRP SBIMG RUIXWUH FIFDOVIDNY FRXT WAXAOMQ GHIY V 1Q RXUBHIXDMY  CESURYDOH | RW DQG
\LIQULFDQ® LGRUHDH RXUFRWV VR WHFRYHURUUBURGEH WH QDD 7R WH H WARDADD GMXSINRY RUVHRXUMY EHFK Z HHWR BAXAONQ D ®WR  RUAP DIH\R RAUGB RJ
DSSIFDIRYY RULEBSURSUDM GWERKUH R FRYLGHDIIORU SRSUHBY LQRP DIRY Z H FRXE LORXU ACEAMN RXU FRP SHIMWH SRUMRQ FRXQS EH KDWP H DQG WH | XUHU
GHYHBSP HWIGG FRP P HIADT DMRQR RXUFRP SRXQB/FRXGSEHGHD H3

&\ EHUVHRXUW LOALGHOV LOFOXAQ) COWINVHRXULY ELHSRKHYRUFRP SXAARUYILKVAY FRX@SKOP RAUBXMQHNVE, GMXSW RXUGHIYMHY R VHYFHY @P DILQ) RXUUHBXBIRQ RU
H SRIQI XV\RACELDNV

: HUFHYH SURFHY WRUH DGR IWR WD HBRIRQFDD FRQIGHMOEBR RKHY 8 QAR HG CFFHWAR RUFRP SXMUM WPV RUMRLHG CDID FRXTS UK ONQWHWH WRU
[P SIRSHUGVFRXUHR FRQLGHNO.Q RIP DR \WHGHBWRQRUP RAILFDIRQR UHFRB/ RUFRXTS FDAVHIQMIXSIRQVLQRXURSHIDIRYY 7 KHHR EHUVHRXUMY UMWIGRDHZ KHD
ZHWIOP IMIQRP DIRY I URP RGH GFDIRQ R DCRMHU LFOGQ) WP WRQY RYHUWH , QMOHARURMHUHBRIRQF CHE R * HVSWM P SBP HOMS VHRXUMWY P HDXUWY RXU
| CFLOMAY \O\WAP VDG SURFHXUA DGWRHR  RAUWILG SDW VHYIFHSIRVIGHY P D EH YXQH.IEGIVR VHRXUMY EBCRHY DRVR YDODDP \R\EDHYLLOAY P VOFHE RUGAK!
@W SIRIUP P 1 DIGRUIKXP DQHURY RURKHMP LOUHYHNZ KIFK P D GVXSARXUGHIVHY R VHYFHVRUH SRHWHFRQ LGHONDOIQ RIP DIRQR RXUPXEP HY/ DG RKHY
$Q UL BHIFK LOYROLQ) \WHP IVCBSURSUDIRY GWRURMHUXQDXARRU] HS AVFERKUHRUXHR FRILGOIOGRP DIRQR RAHY Z KHKHUE, XVRUDWLLESDW FRXG L
\EMAVYVAR FLYLCDGG FUP LDOSHDOWY L KDYHDQHIDIYHLP SCRARQRXUBHEXBINRD RU LLL. H SRHXVR QEELAU R RXUPXWRP HY \KLLE SOMEYRIRYHP HOADAKRUMEY
3 URGXPNEDELON @ \XIW DI DLWV FRXES FDXVH XVR LOPXUVKEWBQADOICEL MY DQG VR P IWARP P HADD DARQR DQ SIRSFWWDWZ HP D GHYHBS
2 XUBMGHW H SRV XV VR \LJ QU LEDQASRAMQMDSIRGAACTELDN UMY \WDADUH LOKHIHOALQ \KH GYHESP HQVP DX DFMUQY P DN DG \DBI R KXP [ GAYLFH DQG G
SIRGFAW 3URGANICELDN FOIP VFRXTG GHD RUSUYHOAARP SBIROR LW GHYHESP HVMBURIUZP V FIQFDCRURKHZ M |, | Z HVKFRHHGLQP DUNHNY DOGVHIY SURGAW \WKFK
FOIP VFRXTG UAXOVQDUFDER D) SIRGAENVRUDIP MINRO RURKHUFKDQIHIQWHIQAFDIRQY| RUZ KIFK \WH P D BHXVHG | Z HFDQGRAKFFHM XED GH HIG RAUHYH/DIDOX
FOLP VAKDARXUFRP SRXQBYRUGXIVFDAHGLGMWURY Z HZ LAIGRXAUNKEWBQIOICEONY * - HSHIAQ) ROWHUP HIMRURYHMOCRXRRP H CCELOW FOIP VP D UAXOMD

GHFUDHEGP DG RUD). SURSFWDEM/RUGXIVINDZ HP D GHYHBS

LML VR RXUU-SXBARQ DG LI QI LFDQAGH DAYHP HAD DIRQNRD

Z ALY DOR FOQFDOMDOSOMASION

\LIQU LFOQAFRAVAR GH HIG\WHUHIDAG O DR

\EVBQMCP RGHBY [ DB/ SOIG\R \MDOSOMASDQVRUSDFQN

GWR BYHIH

UBAHGUARUA/R RXUP DIIHP HYAR SOKHRXUBMOHWV VDM DG

\KHLCCHOW W FRP P HADT HDQ SRGAVKDAZ HP D GHYHBS




, QDEAURY Z HRXUWH® GR QRADYHSIRGENICEON LQXIGFH BXVEDOR REBQVKAK LOXUDGFHDATSSURSIDM GYHY SURMR LQWDY WHAH/LQKXP DO/ RUFIQFDOMDY DG
SURJVR P DN DOG\HIY) D) GX) RUGHFHSIRGAW $Q LOXDIFHZ HRBEIQP D GRASURYLGH \IX | LELHQAFRYH I H DI DQWMSRMNOICELMNY 7 KHH QRN FRXT
SUAYHMRULQMIHHZ I RAUSLIRANGHYHESP HWIQG FRP P HIADT) DERQH I RW ) XUKHP RM L Z HZ HHXTEBIRIRKHZ [VHI DGG\R RABIQ DG P DQEQVK | LFLHNQKIGRH
DADUDRIEGI FRWR SURKRAMII CLOMIQ \XAK CCELOMNAY \KDACTELOW FRXABKDYHDP DMUDCDGYHYHH | HFRARQIWEXMGHN

5 M\V5 HDMG VR 2 XU, QMIBRMDOB URSHIV

| ZHDUH XQE®! \R REBLQ DQG P OLQEIQ DATXDMS 6 DQG IRMJIQ SOMMSLRMAIRY | RURKUFRP SRXQD/ IGFOGQ) &&  DQG&T RULL WHVARSHR WH SDIMQA
SLRMANRY REVBLOHS LY GRANKI [ LFLHO® EURDG RXUFRP SHIYRLY FRX@ GHYHERS DQG FRP P HIAD] H SURGXRN DQG WRKQRBILHY MP LU RULGHNFDOWR RXWY DG RXUDELMN R
\KFFHMX® FRPPHADO H&E &7  DQGDQ R RXURKNHURXUHOWRUIXMUHFRP SRXQB/P D EHDGYHIHD DI HRAMG

2 XUNKFRHW G-BHDB/ 1Q MUIH SDWRQ RAUCEOW \R REBIQ 05 P DQEIQ SDAMASIRAMAIRY 1O \WH 8 QIMG 6\BM/ DG RM-UFRQUHY Z W IASHRNR &8 DIG&7
DEAMRIO. FRP SRXQBYLO RUSIRGANESHICH DOG RAULQMMMRDONGRZ BEIH 7 KH SDMABIRHRXNRQ SIRAHW/LVH SHOMYH WP H FRQXP L DOGFRP SBf , Q SOMEX@U
ZHP D QRAEHIEGIR I LB SIRHPAM P DQELQ DG RUHY RUAHDTGHHADY . RUGHLIEGI SDMMISSOFDARDY DG WKHG SDMV DD U-DRTEGIFRMRUQDWP HD P DQHJ

. HKDHVHRXUWGS 6 3DAQM R WH3&&  3DMNV FRYHUQ) \KHFKHP LFDOFRP SRUMRQDIGXVHR RUFIQFDOWIHL DD EGANHUS SOWURP WHES.
3DMMNZ HKDYHI LOG P XAS! SDMMISSIFDIRY Q] RIHIQMUVARIRYY LFXAQ) &0DD ) UNFH , QADOGG- 0500 , WY SRMEBIWDARP HR RAUSHIAQ) SDMMNSSIFDIRY/
1QI RUHIQMUMG RNRQ/ Z L EICRABAXENG IWKHG SDAMQIVIQDWP HD | DKIRQRUDATED DG HYHL Z HOUHJ UDQAG \WH SDMVZ HOHPXUH® SXIXQ) 1QIRHIQMUMVGRAIRYY \KH
SDAQNP D RAEHIWKHGLODIRP \WDAZ LASIRYIGHXVZ W WHI XEVFRSHR SURMANRQWIDZ HGHLH WH P D GRABIHYHOWRP SHIVRY RURKHUWLLG SOV I URP FRP SHIYY
ZLWN XV DQGRUMH P D QRARKHZ VHSURVIGH XV Z 1\ D FRP SHMYH DEYDQEIH 2 XUFRP SHIYRY RURKHUWLLG SOV P D EHCEGIVR AU YHOARXUSDAQIVE, GHYHBSLQY
\IP LOURU DOMIDAYH \WKGREI LHY RUSUIRGFAW 1Q D QROLQUIILQY P DQGHJ ) RUH CP SB1 WHH LV (R DAXDFH\WWDARH &S 3DMWRUDD RMHUSDMOANDAZ HPD EH
JUDQMS Z LODSUHYHQAINLG SO | RP GHYHBSLQY FRP SHINY WRKQREILHY 0 RIRYHU RAUSDAQAEMEM (FOGQ) \WHEE  3DMIVGRY QRABIHFOGH WILG SDMY | URP
RAEIQQ) LQMIBRXDOSURSHYY UL KW\KDAFRXTS LOMIHHZ LW RXUIHERP \R XVHRXUSTMRP | RURKHULQRFDIRYY ( YHD DAXP Q) SDMVIMMH I URP RAUSHIAQ) DOG | XM
SDAQNTESTFDNRYY FKOQIHYLQ HWKHWH SDAQADY VRULQMSUABINRQR \KHSDMADY VVIQ\WHS QUM 6\BIAY DG | RMIQMUMGRIRY/P D GP LAWK WHYDOHR RXUSDMOVRU
@URZ WHUVFRSHR SUIRMARQ

: HP D QREHDEG R SIRMAWRXULQMBRNDOSURSH I RUHQ RUPH RXULQMIBRXDOSURSH IV U KWDGHTXDWMD WURXIKRXVWHZ R

) LY DQG SIRHPANY  SOMADSSIFDIRYY RQ && &7  DIGIXMMQE FRPSRXEY FXUMHADDG | XMUH LQGRYDIRQY UHIIAMG VR RAUNMKCRE\ QG RXULQAMMIRIC
NORZ GG HLQ DIFRXQUHY \WURXI KRAYKH Z RUEB Z RXTS EH SURELYHD H SHOLYH DQG LQMBRXDOSURSHMY SURMAIRQY DYDUDEG LQ\RP H FRXQUHY RANGH\KHS QUM 6\BIR
DG WHHI RHEOVWHIR PD QlHIQWRSHIURP \WRHLQWHS QUMG6\BIA 7 KXV LOVRP HFDAHY Z HZ LOGRAHN R REVEEQ SDMVBURMANRD | RURHMIQWAKGRBILEVIQ
\RP HMUMG MR RARGH\WHS QUG 6\BIMY , Q DEAWRD WHOZ VR \RP HI RIMIQ FRXQUHY GR QRABIRMANQMBRXDOSURSHYY R \WH\DP HH \WADY | HEH.DODQG WM @Y V1Q
\WHS QUMGE\IAN &ROMTXHQ® ZHP D CRABHCEGIVR SUHYHAMLE SO | URP X 1Y RAULQYHINRQYLQ DIDFRXQAMHY RANGHWHS QUMG 6\BIMY HYHDLOMUMGRIRQYZ KHH
Z HER SXKHSDMYBIRMNRD &RP SHRYP D XVHRXUMFKGREILHVLQMUMVGRNRQY Z KHHZ HKDYH QRABXUKHE DG REVBCHS SDMYBURMANROWR GHYHBS WHURZ QSUIRGEW
DQG IXWKHJ PO H SRUARKHZ M LQUQILQ) SURGEW R \WUIMRLIRY Z KHIH Z H KDYH SDMASUIRARNRY EXVWHI RIFHP HQALY GRADY VAR DV \WDAIQ \KH 8 QWG 6\BMY 7 KHH
SIRFANP D FRP SHMZ LW RXUFRP SRXQBY DG RAUSDAQVRURKNHLQMIBRXDOSURSHY WKWP D QRABHH I HAYHRUVK | LELHQAR SUYHOAKHP 1URP FRP SHIY

0 D FRP SDQHYKDYH HIFRXQMHG VLI QU LEDOABUREGP VIQ SURMAI) LQMIBRMOIOSURSHYY DQG HY RIAQY) LQMIBRMOIOSURSHYY WKWIQ I RHIQMUVGRIRYY 7 KHGIDOK WP V
R FHIIO FRQUH/ SOMFX@® FHYEIQ GHYHBSLQ) FRXQUH/ GR CRAIDYRUWH HIRUAHP HAR  SDAMQV WDGEH RN DQG RKHJLQMIBRXODSURSHYY SIRMANRYY SDMFXOLD
WRH DAY \R BRMKERRI\ SIRSEN DG \WRH R IRHIQ HAMK/ 6XFK KUY LQ HIRIAQ) WKW LQ WHH FRXQUHY FRXTS P DNH AL LEXOM RUXV R RS \KH
LQUQIHP HQAR RXUSDMQN L SXWXHG DOGRAEIGHS RUP DAY R FRP SHIY SIRSENVIQYIRIINRQR RXUSURSUHEY WKWIHHDD 3URFHHEQIVR HI RIHRXUPXUHNIG
I XUMUH SDAMALLI KW LQ | RUALIQ MUMNGFNRQY FRXTS UAXONQ \KEWDQMOFRIV DG P D GYHWRXUH [ RWW DQG DIRQIRD | URP RKMHUDSHRAVR RAUBXMGHK FRX@ SXNRXUDAHWG
SDAQVDAIMI R EHQJ LQYDIEDMS RUQMSUHMNG (DURZ ©  FRXE SIWID | XWUH SDMACSSIFDARYY LFOEQ) FRMXDIRQ 0OG A YIMRIOCSSIFDARY DA R GRAMMKCY

DG FRX@ SURYRNHKLLE SDUVA/AR DAHYWKHURZ Q SDMIAFDEP DI DQWAXY RUVR DMGFN WH YDIGW R RAURKHUSDAMOV © HP D QRYASHYDAQM) OF \KWWDAZ HIQWDM 005
WH AP DJHRURKHUUP HBH IZDGEG | DQ PD QRABHARP P HIAD® P HIQQIIXO$ FRAQI® RXUHIRW\R HIRFHDQ LQMBRNIOSURSHW WKW DURXQG \WH Z R
P P LQJ | URP LQMIBRNOICEURSHW \KDAZ HGYHBS P D EHLQIGHNXOMVR REEIQD\LI QU LFDQWARP P HIADCDGYDQM HLQWHHI RIHIQMUMARNR)/




7KULG SDUWWP D LIQWIM G DOSURAHHAQIV DOILQ) \WDAZ H DUH L UQILQ) \WHU LOMBRMDOSURSHIV WKW \WWH RWWRP HR Z KIFK Z RX@ EH XCRHIBLQ DQG FRX@G KDYHD
P DMIDCDGHIHH | HANRQ WH\KFFHW R RXUBXMQHN

2 XUFRP P HIADOWFFHW G-5HIB/ XSRORXUCELOW DQG\WHCEMIV R 0Q SRMMIO XMHFRIERDRY \R GHYHES POQICAMM POMDQG\HIRSE &7 DOGIXMM
Q. FRP SRXQBY DGR WHD XVHRXUSURSUHBY WAKQRBILHY HI  Z WRAQ UQILGQ) WHIQMBRMOIOSURSHW WKWR RKHY 0 DO FRP SDQHY DG LOXMANRYY KDYHI LBG
DOGFRMXH\R | LB SDOMIATSSTFDARDY UHDMAGAR YOURXDSHAWR SOQP DI HP HIWIGGRIRGVSDUQ) WKGRERI\  YA-FDH SDMADSSIFDARQY FOQVENHP D) \ HOWAR I
PD EHFRQIGQMORU P RQMYVRUP RIHOWUILOQ) DG FOQ EH UYVHG EH RUH DQG DNMULMKDRH WHIHP D BH LMKHG SDMWV DQG SOMMATSSIFDMRYY QRZ. SHIAQ) Z KIFK
P D @AMJUAXONQ WKHE SDMIVWDAD \MLLEG SOV DXHW DHIQUQIHG B\ \WH P DO CRMUH XVH \OB1 RULP SRUBMRQR  RUSIRGEN 7 KH ELRMKQREJ\ DG SKOLP CRHANDC
LGBMMHY DUH FKOLTAMI HG B H \MYH DG FRP SBf QDR UIDEQ) SDMIV DQG RKMHULQMBRXOOSURSHWY WKW 2 XUFRP SHVRLY RURMHU\MLE SDMY P D DAHY
LQUQIHP HONRDEP VDI CLQMXY DEBILQY \KDARXUMHISHAUEY P D4 CRMUQ) P HKRG/ | RIP XTAMRQ/RUDEP LQWADIRO P HIRG/DIHFRYHIG . \WHUSDMON 0 RURYHJZHP D

| CFH SDMOAIQ UIQIHP HOAFDIP VI URP CRQ SITRNAQ). HOWY WDNKDYH QR UHBYDOASUIRGANBHYHH DG DIDOMZ KR RAUSDMASRWNRIR P D \WWHIH RUH KDYH QR GAMUIHOA
HIHFW

7KIWGSDUW/P D LQWDM®I DCRUDGP LQMADRYHSUIRAHHE.QIVDIAN Q) \WHYDIGWR RXUSDIMIWSIRKMANY] && &7 DG XWUHFRP SRXQA/WHRX\WWRP HR Z KLFK
Z RX@ BHXQAHIMLQ DQG FRX@ KDYHD P DWUDCDGYHIHH | HANRQWH\XFFHAV R RUBXMOHW

: HP D LOWHIXXUHEHARP HSOW\R RUBH\WUHDAQHG Z IW DSYHYOUDOSIRHHAQIVRUGN DIRQ U DLAQ) LOMBRMIOSURSHW WKWZ W ASHWREE &7 RUDQ
I XUAUH FRP SRXQBY RUUHIDAG WRKGRBILHY LGFOXAQ) |RUH CP SO LOMIHIFH SUFHHEQIV SRIWWDQABYEZ. FKDEDIHY DQG LOMJ SDUM/ UWMEZ. EHRHWHS 6372 ) RU
H CP S DWMLGSDW P D EUQY DOLQAJSDUAY UM FKOEBOILG) RAUSDMIVDOGOQ | XM SOMIAKDAP D EHIWQAG\R XV 6XFK SURFHHAQIVR WD DUH XVHS DY DVERIF B\
GH HYEQVLQ D SOMMAND DARQVXVAR \KU-DAR D SDMAHN SDMIN ERK DVHIMG LQWH QUM DARQ DG XDIHWG 7KXY DFRP SHIVR HWHILQ UASROHWR QM DARQLQUDMG B
XVRULQWHRBQY ARUH P D WU-DMQWH YDIAW HJ RUFHCELONY DG EHIGK R RAUSDMQIVZ KLIFK FRX@ KDYH D GHI DYH P STRWRQ RAUBXMGHW DG BHIGHURXUSDMONVRU
RMHULQMIBRNDOSURSHY U KWILCH | HRHRULQUK | LELHAR SUHYHOVRP SHIMRO

, QWMD) DOG GHHIEQ) DIDLOWASDARNDQG RMHUWSHYR LOMIBRNDOSLRSHIY QM DR DQG DEP LAMADRYH SURFHHE.QIV FRX@S FDXVH XV VR \SHIG VKEWDQMOUHRX U/
AVDARXUSHIRIQHD URP WHUGRUP DOHGRMELONY DQG KDYHXQRHIBLQ RARRP HY

3DMMDCG RMHUWSH/R LQMBRXOOSURSHYY QI DARQ DG DEP LAMDAYH SURFHHEQIV FDIQLQYRYH FRP SBf | CRXDODQG GICOTXHANRYY DG WHURXFRP HY DUH XGRHMIQ $
IQAQ) R LQUQIHP HOAFRXTS SUAYHQAKV [ URP P DQX CRMUGQY DG FRP P HADD 1Y) RUMWKRIILLY LFOAQ) &&  DQOG&7 RUIRJFH XV \R F-DH \RP H RUDIRXU
BXMCHNRSHDIRYY |, | Z HDWH I RXQG RUEHIHYH \KHMH LY D UM WWDAZ HP D EHIRXQG \R LG UQIH D\KLLE SO YD DOG H RUAHDE®! LQMIDRMDOSURSHIY WKW Z HFRXGS EH
UITXLHG RUP D FKRRH W’ REBBIQ DAFHQHIURP \KFK DWILG SOV VR FRQIMXH GHYHBSLQ) P DK CAMUKY DG P DM RAUMFKQRBILHY + RZ HYHU ZHP D GRABH CEGIWR
RABIOD) UHTXLUHG QFHQHRQFRP P HIADID WDRIEGIWPV Ll DADED( YHRLL Z HZ HIHCEGIVR RABIQD QFHOH IMARXGEHCRQH FOMYH WHIE JIYLQ) RXUFRP SHIMRY/DQG
RNHUWKLLG SO DFFHW/ AR \KH \CP H WRKQRBILHY CFHQHG R XV DOG | XU IMFRXAS UHIXLA XV VR P ENH \XEWBQMOCFHMQ) DQG UR DOV SD P HQN :© H FRXGS BHIRAHG
LFOAQ B FRAWRGLU\RA-DHGYHBSQ) P DX CRMUQY DQGFRP P HADD L) WHIQUQILQ) WKQRBILHY LFOAQ) &&  DIG&7 : HOOR FRXT EH I RXQG QCE®
IRUP RHBY &P DIHV LFOGQ) WHEGIGEP DIHY/DOGDMRGH VT HAVLL Z HOUHI RXQG\R KDYHZ LODX@ LG WG H D SOMMNRURK-ULQMIBRXDOSURSH I W KWE.@LP \VKDAZ HKDYH

P VCSSURSUIDMG \WH FRQ LGHQNIOLQ RUP DARQ RUMBCHVHRUAVR \KLLG STIM¥AY FRX@ KDYH DMP LOUGH) DAYHLP STRARQ RUBXMGHN | LDCADOFRQAMRY WAXWR RSHIDIRYY/ DG
SIRGHV




/ MYDIRQ RURKHJ G DORU DEP LOMWDAYH SIRFHHAQIV UHDWY R LOQMBRYOOSURSHW FOIP V' Z W RUZ MRXWWP HIW LY XQBUHARRE®! DG JHHD® H SHYH DG WP H
FRMXPIQ &RP SHIYRY P D 1QUQIH RXU PXUHARU I XMUH SDMIV  WKRX@ VXK SDMOV IMXH RUZH P D BH BWNXUHG \R GHHYG DIDQMFDIP VR 1QUQIHP HOARURKHJ
XQOMRI HE XMH R \KULEG SO LOMBRXDOSURSHIW RUKILG SOV DRERNY DI DQIARXU LOMBRXDOSIRSHW WKW ( YHQ L BAWROHS LQ RXUIDYRU QM DIRQ RURKHU GIDC
SFRHHIQV KDY R LQMBRXOOSURSHW PD FDXH XV R LCRXU MIQULFBOAH SHOAY DG FRX@ GMAIPARXU VAHQIVIE DG P D HP HQASHYRQAHDI WP WHU CRUP OC
UASRUBOWY ) XUKHP RIH BHFDAOVHR \WHVKEMBRNDCEP RXQAR GVARYHY UHIXUUHG LQ FRQUHANRQ Z WK LOMBRXDOSURSHWY QUM DINRQ DG DGR LQVDAYHSRAHHEQIV WHHLY
DUMN WDWRP HR' RAURRQLG-RINBOLQ RIP DINRQ FRX@ BHFRP SURP MHG B VFRXUH GAUQY WLV WSHR- @ DINRQ GRS RXUDNHP SIV R SUHYHAXRK GVFBRKUH |, Q DEAWRY
\KHH FRX@ BEH SXEQF DYERXGHP HQVR \WWHUHAXOVR KHUQIYV P RIRY/ RURKHULQMIP SURRHHEQIYV RUGHYHERSP HQV DG U VHRXAUMHY DD W RULQYHWRLY SHIFHYH WHH
URVXOV\R BH GHIDIYH  WFRX@ KDYH D \EWRRIMBODGYHYH H T HAARQ WH SUFHR - RUGRP P RQBWWAN 6 XAK QM DINRQ RUSURAHHAQIV FRX@ \MEWERNDD  LRBHDVH RAURSHDIY
BRIWHY DG UHEFHWHUARXUAHY DYOE | RUGHYHBRSP HQATRRYMAVRUDQ [XUHVDBY P DINHIY  RUGMUEXWRQ CRRYIWA/

: HP D QRAKDYH X | [FLHQVLCDGALDORURKHUUARXUAHV\R DEHTXOMD. FROGANKRK O DMRQRUSURAHHAQIV 6RP HR RXUFRP SHIVRYP D EHIEGIWR VMBIQWHFRIVR \XKFK
@ DARYRUSIRHHAQIVP RHH I HANYHD \WOQZ HFDQEHDAHR \WHUIWDAUI LGDCADDHRXAHY $ FFRAQIO GASIMRXUHIRW Z HP D QRAEH CEGIVR SUYHWMLEG SOMKY
IURP LQUQILQY P MSSURSUDNY RUVKFFHM X® FKDIBILQ) RXULQMIBRXDOSURSHIY WKW 8 GRHABIQIA/ UK |URP WH LQUDIRQ DG FRMDIROR  SDAMADM DIRQRU
RKHUSURFHHEQIV FRXTS KDYHDP DAUDCOGYHYHH [ HANRQ RXUCELON R FRP SHMLQWWHP DINASMFH

&KDQIH/1Q 8 QUM 6\BAMY SDMM@Y. DQG LW D LAMADIYH DQG MARDOIQM SUABMRY FRX@ AP LMK \WH YDOH R SDMOV 1Q JHGH.DO WHUHE 1P SDILIQ) RXUDELOW R
SLRMPWRXUFRP SRXQG/

SDMMHRP I MDNRY FRXTS LGRBHDH WH XGHIBQNY DG FRIV KURXQAQ) WH SIRHPURQ R SDMADSSIFDIRQY DG WH HI RIAHP HQARUGH HOH R IWXHG SDMV $V
SDAQNH RUP B LVIMRQ FOQ LQMRALIRXY XGRHMELQN LOR WH SDMMBLRHPRQ DG QA DIRQ SURFHAAY WA/ GRVFBDUZ KDAP SCRWXUMUH SDMMAH RP GIMDIROZ LOKDYH
ROWHRSHDIROR RXUBXMGHN + RZ HYHU \WAK [ XMUHGILMIARY DG LWILP SBP HIBINRY FRXTS LGRU-DHWH XQRHIBIQNAY DG FRIVAKURXQAQ) WHSIRHPMROR RXUSDAQ!
DSSIFDARQY DG WH HI RIAP HOARUGH HOHR DR IMXHG SDAMQNV DR Z KIFK FRX@ KDYH D P DAUDCOGYHYHH I HRAR RAUBXMCHN | LCDGRLDOFRQBURY WWXOWVR RSHIIRYY
DIGSIRGFW

0 RURYH \KH SDMABRIMRQ/R  FRP SOQHY HYDIHS LQ\WH GHYHERSP HADQG FRP P HIALD] DARQR - SKOUP CRHANDY DUH SDMPEX@® XQFHEQ : H FDQRADKKUH\ RX \WDARXU
HIRW\R VHHN SDMOASIRMAIRY | RU&& &7  DIGIXMHQE FRP SRXQBY Z LOQRAEH GIDIYHD 1P STRAG B WH | XWMUH FRXVNG-RMRYY RURKDQIHY 1Q IXAGRH RJ
SURFHUW IMKHG B, WHB 6372 7KRHGHAMRY/ D600 IXGEFHIWKHGE \WHS8 6372 RURKDQIHV\WHIR  FRXES KDYH D P DMUDODGYHYH HIHAARQ RXUH] LMY SDMY/
SRRIR DG RAUCELONV R SURKRNDQG HG RUPH RXULQIMIBRAMDCEURSHYY U KWLOWH | XM

, QMIDPYDOSURSHIV W KWOQG UHI XD H FOMYW WL KWER QRAGHFHWOUD DE3HW DOSRMAMOKMU-DV

7KHGOWHR I XXUHSIRMIROD RE-GE RULQMBRXDOSURSHI W KWL XGRHISEQ EHFDXVHLOMBRAOOSURSH Y W KWKDYH@P WBNRQ/DQGP D QRADGHDXOMD SURKMANRXU
EXMCHVRUSHP YWVAR P DQBIQRXUFRP SHMYHDEYDQH ) RUH CP S®

RKHYP D BHIEGIVR P DNHSURGAEWWKDADH VP LR RUPXUHNDQG I XMHQH. FRP SRXQE EXVIRDAIHCRAFRYHBGE. \WHFTIP VR RUPXUMASDAQVRUR SDMQV
WDAZ HP D RZ QRUCFHHLOWHI XMUA

ZH RUDQ | XMHIFHQHSDYGHY RUFRIER DAY P LIKWRADYHEHHQ\KHI LUWAR | LOISDOMNTBSTFDARQYFRYHIQ) FHVEQDSHAWR \WHFRHHG\WKQRBILHY




RXHYP D LQG-8HIGH® GYHES P LOURUDIMDAYHWKGRBILH RUGKSIFDMOQ R RAUMFKQREILHY SRMNED Z MKRXWDIY Z MMOQWHVFRSHR RUPXUHN
RUNDAMUHLMAHGROIP V WXV GRAQ UQILQ) RAULQMBRNICEURSHW WKW

LAY SRMEBGIKDNRXUI LB RUNXMUH SDMNDESTANRQY Z LORNBDG W MWXHG SDMV

LMVXHG SDMOWV R Z KIFK Z H FXUH® KRG WKW RUWR ZKIFK ZHP D KRG WKW LQWH IXXMUHP D BH KHG LQYDIG RUXCHY RIAHE®! LGFOGQ) D/D URXO\R GI0C
ROBQIHVE RURRP SHNRLY

RNHYP D KDHOAFHWAR DY | XAMUHLQMBRXOOSURSHW W KWARHQHGWRXVRQDRQH FOMYHEDLY

RXUFRP SHIYRLY P LI KWARGBAWIHHDUK DOG GHYHBSP HNTRIYMAY LO FRXQUIHY Z KHH Z HKDYH RULQIMIG R SXUKH SDAMNIIKW DG WHQ XVHWHLGQ RIP DIRQ BOHS
1URP \XFK CRMYLMYA/AR GHYHES FRP SHIMYHSURGENI RAVIBILQRXUP DNUFRP P HIADCP DUNHNZ KHIHZ HER GRAKDYHSDMNI KW

ZHP D QRABYHES DEAMRDOSURSUHEY WAKQRBILH/ARDADUH SDMED!
\WHSDMONVRURKHIQMBRXOOSURSHWY WKWR RKHYP D KDYHDQDGYHYHH [ HAWRQRXUBXMCHN DG

ZHPD FAGRRHQRAR | LB D SOMMADSSIFDARY FRYHIQ) FHIBQ R RUMBGH \VHFRUAV RUNGRZ KRZ DG D\MLG SDW P D \WEVHIXHQ® 1L D SOMAFRYHIKY \KFK
LQMIBRNDOSURSHW

BKRXGOQ R \MHHHYHOVRAFUWWH FRXG\WIQULFDR® KDP RAUBMQHN | LDIADOFRYEMRY WAXOVR RSHDIR)/DGSIRGHRV

| ZH DUH XQDE®! \R SLRMPWINH FRQ LGHOMDIV R RXUMIDGH VHFUHV RXUEXMGHW DQG FRP SHIMYH SRUMRQ Z RXES EH KDUP H5 2 XUUHIDQRH RQ \WLLG SDUAY UHTXLLAY XVAR
\KDUHRXUWDGHVHRUAW Z KLFK LOPUHDVA/ARH SRWLELOU \KDAD FRP SHIVRUZ LGIEVARYHWHP . ROWDWRXUNDGHVHAUHNZ LEHP MOSSURSUDMG RUGVRRHG

,Q DEAMRY R SDMASURAAIRY Z HOOR UHD RO \WH SIRMANRD R WIGH VRV NORZ KRZ. DQG FRQLGHQADODGE SURSUHBY LQRIP DR 7KH QVFRXUH R RAUMEGH HRUWIV
Z RXGS LP SO RXUFRP SHIMYH SRUMRQ DG FRXTS KD RXUBXMGHN + RZ HYHU WEGH VUV DUH QL LEXOWR SURMAWTR P DQEIQ \KH FRQLGHDDY R \MDGH VWV DG
SURSUHEY [QRP DIRY ZHUBHD 1Q SIWRD FRQLG-DIDN DIUHP HIW Z W RXUHP SE HY FROXATON RANGH \ALHQNIF FRIDERIDRY \GRQRHG WMUAHY DOGRURKHU
DGYMRY DOGLQYHNRQY/ DI P HQNVZ MK HP SBR HAY FROKAON DOG DGYMRY R SURKFWRXUMEGH VUMV DQG RIMHUSURSUHIEL LQRUP DIRQ 7 KHAHDIUHP HOVUHTXLUH\KDADT
FRQIG-QNO.Q RP DIR) GAYHBSHE B WHLQAIGOORUP CEHNGRZ QVR WHLQAYIGAOE, XV GXUQ) WHFRXIHR \WH LGEYLGDIV UHDNRQKLS Z W XV EHN-BWFRQ LGHQNCDOG
QRNAVFRHGWR LG SOV 2 XUDIUH-P HOVZ LW HP SER HH DG FROUXGIINV DOR SURYLGHWDNQYHIRY FRIFHYHG B, \WHIGEYIGOOQWHFRUHR BHIEHIQ) VHYLIFHAR XY
Z I@EHRXUH FOMYHSURSHW * HSMWWHHH | RW Z HFDQRABURNGHDQ DAXUIFHAKDAKHAHDIBHP HOVP D GRAHIHRIYHD SUWHAMBVFRKUHR FRQLGOIDOQRIP DIRQ
DIGP D QRABIRYLGH DQ DEHDOMUP H3 IQWHHYHIAR XDWR HS QVFRXHR FRILG-RMOQ RP DIRY , QUGAWRY RKHYP D 1QE-5HIGH® QVARYHURUNDGH VUV
DOGSURSUHEY [QRP DIRY

, QWHHYHAR XQDAKRU] HEXVHRUAVFBRAKUHR WIGHVHRBVRUSUIRSUHEL LQRIP DARQ WHHDI P HQV HYHDL RBBIGHS P D QRABIRVGH\X | LALHQABURMANRQ | RURXUEGH
VHRUV RURKHUFRQ LGHONDOLQ RUP DIRY ) XURHU VR WWH H WIAKDARXUHP SR HHY FRQIXEBQN RUFRQURRLY XVH\WKQRBI\ RUNRZ. KRZ RZ HGE\ RKHY LQWHUZ RINIRU
WHERP SO) GMVSXM/P D DUMHDAR\KHUWI KWLQUHIDAGLOYHIMRYY 7 KIYFOQEHR SOMEX@UFRFHOZ W UMSHRAAR XQYH YN FRIDER DALY Z LW XV Z KRWSLFDED KDYHSUA
H LMY REQIDANRQY \R \WHUXQYHYANA/ AR DAMIQ LQMIBRMIOSURSHW WKW Z KUK XQYHYW WKW IHHDD DUH\KSHIRUWR DALIGP HQMWKW\KDAZ H P LIKWBHFHYH | URP
WK LQANGOY

( QRAQ) DFTIP \WDAD SOV LaBIDID GVFRVHSE RUP [VCBSURSUDMS DWEGH \HRUAAL QL LEXOVH SHMYH DQG WP HFRQAKP 1Q) - DG \WH RARRP H LY XQBUHARBE®! , Q DBAMR)
\RP H FRXUV LOUGH DG RANGH\KH 8 QMG 6\BAM/ CUH G/ Z LA RUXCY LAY R SURMAMMDCH VHFWV 0 RUFRYHU LG SOMMY/P D MDRBEIQ WY LG RP DMRQRUP D FRPH
XSRQWLY RUMP LOULQ RP DIRQLQE-BHG-® DG Z HZ RX@S KDYH QR WKVWR SUYHOAMHP 1URP XMQ) WDAMKQRRI\ RULQ RUP DIRQR FRP SHMZ W XV 7UDEH\VHRUANZ L@
RYHUMP H EH GWHP LQDIVG Z WO WH LOBAMY \MURKIK LQE-BHIEHOAGHYHERSP HOMKH SXECFDIRQ R NRXUCDODMFGY 005 \WH P RYHP HUAR - SHYRQHOWGB LQ \KH DWW URP
FRPS) \R FRPSD) RULFDGPIF W LQBAMY \AHQNIF SRIMRYY 7KRXIK RXU DIUHHP HQWV Z W LG SO WSLFDID  UAMPAMKH CHAOWN R RXUDGMRY HP SBR HYY
FRIER DALY CFHQRY \XSSTHY \KLG SOV FROMPRY DG RUFRQKXAEQM\R SXEQK AU SRAQNID HDMY \R RAUMBGHVHRBV RUDIBHHP HQVP D FRQEQRHEQQP MMG
SETFDIRQUIKW , | D) R RUMDEHHUHNZ HHVR EHOY [ X@ REBIGHSRIQE-SHIG-® GYHBSHGE DFRP SHIVRU Z HZ RXE@BKDYH QR U KVWR SUYHQAKAK FRP SHINRUI URP
XMQ) WDAMKGREI\ RULGRUP DINRQ\R FRP SHM Z W XV Z KIFK FRX@S KDP RAUFRP SHIMYH SRIMRD Y4-HFDH IURP WP H\R WP HZ H H SHRANR UHD RQ\MLLEG SO 1O \KH
GHYHBSP HYVP DX CRMH DQG AMUBAMR)R  RUSURGEW DQG SIRYIMRQR RAUVHYLFHY Z HP XWADMIP H/ \KDHWIGHVHFWANVZ MKHP * RS IHP SE LQ) \KH FRQATRXDC
DG RKHUMARXUMNY SUHFDANRQY GHVAUEHS CERYH \WH QHHG VR \KDUH WEGH VAFUAV LGRU-DUAY WH UMN KDAKAK WDGH VRV BHFRP HNGRZ QB\ RXUFRP SHINRLY DUH LGDGYHWO/®
LFRERDAGLORWHWAKGRRI\ R RKHY RUDHAWBRHGRUIXNVHGIQYIRIIWROR \WHHDIUHP HOV || 0Q R WHHHYHIVRAPXAYRULL Z HREHZ DVHERHSURMANRD | RURKUMDEH
FFUV \WHYDOHR \MYLQ RIP DNRQP D EHIUD® UHSFHS DG RXUFRP SHMYHSRIMRQZ RXGSEHKDOP HG |, | Z HER QRAZSES® | RUSDMBIRMAIR) SURMRVKFK SXECFDNRQRU
Ul Z HFDQGRARKHZ VHP DQEIQWHFRQ LGHDIN R RXUSURSUHEY \WKQRE\ DOGRM-UFRQ G- RIP DARY WHDRXUCELOI VR REEIQ SDMYBURMARQ R SURKFNRXU
WIGHVHFUAQ RIP DIRQP D EHMRSDE] H3




5 DMV5 HDMG VR RXU& RP P RQ6\WAN

7 KHP DINAABUFHDQGWDAQ) YRXP HR RXUMKDUHVR &RP P RQGBWRAN P D H SHIHAHUDELG DQG VXERQINDOSUFH YRDWIW Z KIFK FRX@ FOXVHSXURKDHY R RXUUSRP P RQ
6N R LCPXUNXEWEQWDOBRIH

5HHQ® WHP DINAASUFH/ DG \WAQ) YROP HR \KDWWVR &RP P ROBWWAN R RKHWP DIS}ECFD \WIGHE FRP SIQHVZ W DP WG QP BHUR \KDUY DYDLOEGIVR SXUKDHY
KDYH H SHUHGFHS WDBLG DG \KEWSQADOSUFH YRIWIW XQUAIDAG \R WH [LDGRDOSHIRP DOFH R \WRH FRP SIQHY 6P LOWD \KDW/ R RU&RP PRQG\WN PO H SHIHGFH
P LOUUDSLG DG KEWBQUDOSUIFH YR XQUHIWEAR RXUI LADCADOSHIRP DFH Z KK FRXG FDAHSXUADHYR  RXUERP P ROBWEN VR LORXUNKEWEMIORAAY Z KIEK P D
EHXQBUHIRBEGIDOG RABHDUDD). UHDMRQKLS R RAUBXMQHA/DQG LCDGRDCSHIRP DFH ( [ WHP HI ORWDMRQYLQWHP DN/BUFHR RXUSRP P ROGVRNP D RFFXULQUASRQH
VR WRY DG DVSFDOUABIOLMURULQMMAVLGFOGQ) . R VRADOP HAD DQG RQICH [RXP V \WH QUHRADFFHW B WABIOLQMHIRLY \R ELRDGD DYDLOEG! WIAQ) SDARP Y WH
P RXQADQG WMV R \KRIWWQAMMINQ RXUSRP P RQ6\BFN DQG RAURKHIVHRXUMI/ CFFHW/\R P CLILQ G-EMADAQ) 1Q RSWRQY DG RKHUGHIYDAYHY RQ RAUMKDUAVR &RPP R
6VRFNDQG0Q HDMGKHEILQ) DOGRKHMDAQ | TRRLY

1 \WWHHLVH WHP HP DONHAYRDINDW DOGWBE Q) SDNLOVIQRXUERP P RQEWAN WP D RHDMVAYHDOUM\V I RULQYHMRLY LFOGQ) \WHIRTBZ LQJ

WHP DNHABUFHR RXU&RP P RQGWWNP D H SHIHIFH USLG DG \KEWBQMOLGRSDHY RUGHRUDHY XQUHDIMG R RURSHIDIYY SHIRWP DOFHRUSIRSGHAN RUP CAR RU
LMY | XQEP HOBY

L RXUIXUMUH P DONHAFCSABT DR UH GRW WDAQ) G QP LV XQUHIAG R RXU I LDGADOSHIRIP DFH RUSIRGHAW SXUKDHY R RXU&RP P RQ 6\RFN FRXES LGRXU
\KEVBQMOERAAY DY/ SUFHY GFICHRFHWWHGYHOR P DUNHAYRIDN KDVCEDAG

Ll \KH XM P DNHABUFHR  RXUERP P RO 6\RRN GHRICHY SXUKDHY R \KDUWR &RP P ROB\RFN P D EHXCTE®I\R UVHIVKEK KD/ DARUCERYH WH SUFH DAZ KIFK
WH CFTXUG\MP  H FOQGRADKKUH VKFK SXURKDHY \WDARH P DINHAR- RXUSRP P RO 6VRAN Z LADCRATOFRNDM RUGHRICH LI QULEDQ® LOWKH I XMUH 1Q Z KLFK FDH
LMY FRXGBLOPXUNKEWBMIOERAFY

) XUHU Z HP D LGPXUUTSLG DQG EMBQDOLGRU-DAY RUGHFUDHY LQ RXUSRP P RO G\RAN SUFH LQWH | RIVHHTE®  XMB\KDAP D RAFRCAGHIOWP L Z W WHAVFRKUHR
QZVRIGYHRP HONV B RUDIHAMY XV $ FFRAQIO \WH POHASUFH R RXU&RPP R 6VBN PD |ORMDM GIP DO DG PD GHROH USGY WIDGEBWR D
GHYHISP HWIQRXUBXMCGHN 2 YH.IED\WHIH CUH YDURXVI CRRLY P DQ R Z KIFK DUHEH RIG RXUFRQMRO\WDAFRX@ QHIDIYHD O HAAKHP DINNBUFHR  RXU&RP P RQGWRAN RU
UK OFMDNRQY/LOWHSUFHRUADAQ) YROP HR RXUERP P RQB\RAN LFOGAQ)

CRWDCRUDQA.SDAS YOUDIRQY LQ RUDQXOORUTXOM® BAXOVR RSHDIRYY LFOGQ) RAUHLQQIVHAP DM/DQGZ KHAHUZ HP WP DNV SHABIROYZ WK BIDG
RRUHDQQV




RUPUHMMTEOV\RSD. AYIGHIE/RIRKHIGMMERY/

SETDIROR UMK UERWE DIDOWRURKHY CERAKY RIWHLGBMA Q7 KIFK Z HRSHIDM LGFOGQ) WH SKOUWP CFHXWDORUBRMKQRBI\ QMY Z KIFK P D)
EHXQ DYRIE®! LCIARXUDM LOAROMMNRUCRAEWHP LCDMGRODUHIXTUEDLY

AOQIHIQP DINHAYDOONQYVR MP LOUARP SDQHY

P DUNHAUHRAIRQ \R DO DEAWRDOHMW GHERURKHUMVHRXUMIY \KDAZ H P D LWKH LQ WH [XMUH DQG ZKIEK PO RUPD CRAGOMW WH KRTLQIV R RXUH MY
RANKRTHY

DEAWAQ/RUGHEDWMMVR N SHYIRQIHO

CRAMRQVE\ LQIPANRGDCR M. QU LFDQARIANKRTHY

KRWQMHINQRXUS RP P RQB\RN RURXURKHM-PXUMYAY DQG\KHP DNHABASRQHWR VKK \KRWWQMIWY

\KHGIP DIF [FADHIQWHQP EHR |QAVIGOKRTHYR RXUSRP P RQ6VEAN DG WHUSDMASDIRQLQ\RADCP HADSTMRP VLI HMG DASHXOMYHIQYHXY
\EHIXOIRQLQ\KHSUHW RULQMHAR HQVRP P XQUY CERXWRKUFRP SOQ. RULGBAIH/LQZ KIFK Z HRSHIDM

VINDADLF CFURQV/E XVRURKUFRP SHIMRLY \KFK DV EFTXMMRQYRURKHQYHXR HV

®IMVDAYH DG [QUDAYH UXODAY RURKHIDRIRQY D HAMY RAUBXMGHN RUQGMY  LFOGQ) SRIMRQAINQE WH) ' $

LOHMI DR SRFHHEQIV RUQI DIRQWDAQYRYHRUD HAARY

WHRFPXUWHFHR DQ R \KHRAHUUMN | CRRLYLGFOGHGLQ\KY/5 HERWDG

JHHDCP DN HRERP LIF FRIEAWRY/

2 XU&RP P RQ 6\RAN LV FXUHM® OMMG RQ 1<6( $PHIFDQ 1<6( $PHIFDQ PD GHIMARXUERP P RQ 6\RAN (LR WDAQ) ZKLFK FRX@ @P MIQVHWRLAT CELAW \R P DNH
WDQRNRQVLQ RXUMHRXUMY DQG\KEMAMKVAR DEAWRCDOADAQ) UHIIRNRDY

BKRXEZ HI DOR\VDA \WHFRQMXHG @A) WML HOVI RUWP DQQ) OXMGRQ1 < 6( $ P HIFDQ \KAK D/ARHFR SRIDMJIRYHDGFHUHNULP HOVRUWHP LQP XP FRIQ) BG
SUFHWNXUP HQVL < 6( $ P HIFOQP D \BNHWABV\R GHIMARXU&RP P RQBVRAN 6XAK DGHDMMY Z RXT@ @NHD KDYH DQHIDMYHHIHAARQWHSUFH R RXU&RP P RQ6\RAN 006
Z RX@ P SOIU\ RXUCELOW VR VHIDRUSXURKDH RXU&RP P RO 6VRAN Z KHQ\ RX Z MK VR GR\R , QWH HYHAR D GHIMIG)  Z H Z RX@ VENH CRARQY/ \R UHMRLH RXUFRP SIOGRHZ LW
1<6( $ P HIFDQV QA BINXUHP HOV BXVWE HFDQ SURMGHCR DAXIIGFHWDAIQ \KFK CRARQUIN-DE, XVZ RXGBOEBZ. RAUERP P RQG\RAN VR EHFRP HOMAG DI DIQ WEELD HWWH
P DUHABUFH RULP SIRYH\WH@IXGW R RXUSRP P RQG\RAN SUAYHOARXU&RP P ROB\RN | IRP GIRSSLQ) EHBZ 1 < 6( $ P HIFDQVP LQP XP ALG SUFH BNXUHP HARUSUHYHY
I XMUHQRQ FRP SIDGRHZ W \KAK UMY UHTXLLAP HOW

| ZHAQRAP DORIQWHOAMY R RAUKRP P RQ6WRAN I RMPAQ) RQ1 <6( $ P HIFD Z HARX@ | CFH\VLI QU LFDQAP DRUIDCDGYHYHFRQHDHA LGFOXAQ)

DaP MGDYDMHOKV R P DANHANXRENRQY | RURXUERP P RQ6\RFN

UWHAGONGW | RURUSRP P RQ6WAN




D GHMP LCDIROWDARXUSRP P ROBVRFN LV D3 SHI) VRN Z KLFK Z LAUATXUH ELR\HY WDAQ) LQ RXURP P RO 6\FFN VR DCKHH R P RUA QI HQAXBY DG SRMED
UAXOWQDUBFHGBYHR WDAQ) CRAYW LOWHVFFRGEDY WBAQ) P DNHNVRURXUERP P ROGVRFN

DQP WGP RQNR QHZ VOGDTO WRYHIIH 06
DGHRU-DVHS CELON \R IMXHDEAMRIOS RP P ROGVRAN RURBVILQ DEAMRDO LCDGAQY LOWHI XM

3 IRMMRYVLQ RXUFRSRUIDM FKDUMJGRRXP HQVDQG XQGHU' HDZ DIH@Y. FRX@ P ONHDQ DFTXIMMRQ R XV ZKIFK P D BEHBEHH LHDOR RUMBRNKRTHY/ P RIHAL LEXONDQG
PD SIHHADNP SWVE. RAUMRANKRGHW R UHSORH RUUHP RYHRXURXULHNP DQDIHP HQW

3IRMMRYY LQ RAUFRSR DM FKOWUDQG RWUE @7 VP D GVARAUIH GHIN RUSUYHQAD P HIHJ DFTXMWRQ RURKHJFKDQIH LQ FRQNROR XV \KDARFNKREHY P D FROUGH
| DYRUIEE®! LFOGQ) WIQLRAIRVLQZ KIFK \ RX P LIKWRKHZ IVHUHFHYHDSUHP LXP 1R RUNKDLAY 7 KHVHSURYIMRQY DOR FRXTS @P [VWKH SUFH\KDAQYHARLY P LIKWEHZ LX) R
D LQWH I XWUH IRUNKDB R RUFRP P RQVBAN \WHIE. G-BUAMQ) WH P DHABUFHR RXUFRP P RQ RN |, Q DEAURY BHFDXVH RUERDG R GLHARLY LV UASRUE®! | RJ
DSSRQIY WHP HP BHYR RXUP DDJHP HQAMEP  \WHHSIRYIMRQVP D | AKDM RUSUYHOADQ. DIWP SVE\ RAUMBFNKREEHY R U-SOFH RUUHP RYH RAUPXUMHOAP DDIHP HA
P NG WP RMQL LEXOVRUMBANKREHYAR BBOFHP HP EHYR RUERDGR AUHRRY $ P RY REHAMQIV WHHSIRYIMRYY

DIBZ. \WWHDAKRU] HG QP EHUR RAUGHRLY\R EHRKOQIHGRQ BY UAROMRQR RUERDGR GLHRRLY

QP WWHP DQGHIQZ KIFK WRANKRTHY FDQUHP RYHAUHARLY | P \WHERDG

FUBEQWK DGYDEFHQRIFHUATLAP HQWVI RUNRNKREHUSURSRDY\KDWFDQ EH CPAG RQDVRANKRTHUP HHMIV DQG QR LQDIRQAR RXUERDGR GLHRRLY
UHTXULHWDARNKREHUCABRQY P XWEHH | HAMG DADGXO FDXBGWRANKRTHUP HAMY DG SUREMWRIRQ/E! RAUMBFNKRTHY B! Z UNWHQFRQHQV

QP W KRP D FDODWRANKROHUP HIQV

DAWRU] HRUBRDG R GUHRARLY R LWXH SUH HIUHG WRAN Z LKRXVKRFNKREHUESSURYDD Z KLIFK FRXE@ BH XVHG R LOWNAM D WRRNKROHJW KW SR RUVR FDEBG:E SRVRQ

SO WDAZ RXGE Z RIN R GOM WH WWRAN RZ GHIKLS R D SRIMADOKRWNG! CFTXUHU HIHAYHD SUYHMY DFTXMMRQY \WDAKDYH CRABHD CBSIRYHG B RUERIG R
AURRY DB

DXAWRU] H3 EOON AKHAN SUH HIHG RN Z KIFK FRX@ EHIMMHG B RAUBRAGR . GUHARLY Z WWRXWIRFNKRGHUDSSURYDODQG P D FRQEBIQ YR ONXEDINRQ GVIGHG
DG RKHJU KWN\XSHIRMR RAUFRP P RQWAAN

0 RURYHU BHFDAHZ HOMHIGRRSRIDAGLY' HDY OH Z HOHIRMHGHGE \WHSUIRIMRO/R 6HURY R \WH* HHIDCRRSRDIRY/ [ R WHA\BMR ' HIY D WH?' * &/
Z KK SIRKIAW D SHIRQ ZKR RZ QY IQH FHWR R RURMBQEQ) YR WRAN IURP P HILQ) RUFRP BQQ) Z W XVIRUD SHIRG R \KUH\ HOW D\MUWH CDM R \KH
WIQLRNRQLOZ KUK \WHSHYIRQDFTXUHGLQH AHWR R RURAMEQEQ) YRICY WRAN XQBWKHP HIHJRUFRP ELCDIRQLY CESURYHGLQDSUAAUEHG P DOgH)

2 XURHWIFDM R LOFRSRIDIRQ DQG RXUB @2 V SLIRMGH \WDWIKH &RXUAR &KDQRHY R WHE6VBM R ' HDZ DUH Z LOBEH \WH H FOMYH IRXP | RU\XEWEQWD® DOAVSXW
EHEHD XV DQG RXU WRANKRTHY ZKIFK FRX@ P MRXU WRANKRTGHM DHOW \R RO D 1 DYRIDE®I MAHDOIRXP  |RU QVSXWY Z W XV RU RXU GLHARY RILFHY RU
HP SR HV

2 XUFHWIFDM R LGFRISRUDIRY D06 RXUR @Y V SIRVIGH WDAMKH &RAWR - &KDFHY R \WHB\BMR * HIW DUH LY WH H FOMYH IRXP |RUDQ. GHYDAYH CRIRQ RUSURAHHEQY
BRIKWRQRXUEHDD D) CRIRQDAHMY DEWHFK R [LGHDY GAV O CRIRQDAHIY DFIP DIDQAKYDUIMCQ) SXKOQARWH' * &/ RUFHWIFDMR LFRSRIDIRQRU
RXUB @7 V RUDQ CAMRQ DAHMY DFDP DIDQWIKV\KDAY JRHHE B \WH LQMEDODH DL GRAMCH 1 REMWMEEQ) \WHIRWHIRQ) \WWHH FOMYHIRXP SIRMMRQGR/QRY
D830 \R KW EIRIKVWR HIRUFH D) CCEAW RUGANV FUDMG B \WH 6HRXUMAY'$ PAVRH ( [ FKDQIHS PWRUDQ RKMHUF@IP 1 RUZ KIFK \KH | HBHIDOFRXWW KDYH H FOMYH RU
FRPAUMDARUMARIRD 6HARY R \KH( [ FKOQIHS FVRBDAYH FOMYH | HEHDOWUVG AIRQ RYHUDEDAW BRI KVWR HI RIFHOD. GAV RUCCELAW FUDAMGE. \WH( [ FKOQIHS AV
R WH UGV DOG W XOMRQ/MWHIKQEU DG6HARD R \KHBEHRXUMIEVS FWAS DM/ FROPUHQASUMGFNRQ | RUI HEHDOD0G WEM FRXUW RYHUDED AW BRI KWR HIRIFHDD. GAV
RUQCEON FFDAG B \WH 6HRXUMEY $ PARU\KH IXGV DG U XDIRYY \WHIKKQEHU 005G QREMWMEREQ) WH SIRMMRQY R RXUPHWIFDM R LGFRISRIDIRY DG RAUR @2 V
FRP SIDQFH Z W \KH | HEHIDOVHRXUMAY @7 V DQG \WH XV DG B XOMRY/ WHIXQEUP D QRAEH ZOYHE B\ RULQMMRY 7KH ARFH R IRXP SIRVIMRQ PO @P WD
RANKREH I CELOW \R B DFOIP 1Q DMGAFDOIRXP \WDAMWILGE/ | DYRIIEB! | RUGVSXAY Z WK XV RURUGLHARLY RILEHY RURKHUHP ST HY ZKIFK P D QVARUDIH\KRK
@7 \KW DIDOMXY D5 RAUGQUWRRY RILFHY OO RKMHUHP SR HY $ GMCDIYHD L D FRAWZ HH R 1G5 WH FKREH R TRUP SIRYIMRQ FRQEIGHS 1Q RXUFHWIFDM R
LFRSRUIDRQ DQG RXUB, @ VR EH LDSSOFEG RUXCGHI RIHEEGILQDQDRIRY Z HP D LGRXUDCGAWRICFRAVDARADAG Z W BARIGQ) \KFK CRIRQLO RMHUMUMGRIRQY Z KLFK
FRXQSP DAIDI DQGOGHYHD O HAARUBMQHW | L(DIRLOCFROBMRY DOGUAKAVR RSHDIR)




$ VIQULFDOMRINRQ R RUMRBICRXA\WRQA Q) \KDUH/DUHURWIRMS I URP LP P HADW URDBIEXWP D BHVRGLOR\KH P DUNANQ \WH QHDUIXWLH Z KLEK FRX@S FDXVHWWHP DUNHA
SUAHR RXU&RP P RQE\WWANVR GRS I QU LIFDQW®  HHQ LI RAUBXMCHWIVSHIRIP IQJ ZHD

6DBVR VEMNQNCIP RXQVR RAUMKDIVR &RP P RQG6WAN LQWHSXETF P DINANVRTBZ 1QJ WH, 32 RUMIH SHIR-BWRQ\KDVWKHVH VDB FRX@ RARXU FRX@ FDXVHWH P DINAABURH
R RAUMHRXUMH R GRICH 7 KRHVDBY RAWH SRMBELON WDAKHH\DBY P D RFRXU DOR P LIKWP DNHIWP RUH GLLLEXOVRUXVAR VHTHTXW VHRXUMAY LOQ WH | XWUH DADWIP HDQG
DADSUFHWDAZ HGHP CESURSUDM

$ QR WHWKDHR &RP P RQ6\WANLQWH, 32 DUHLP P HADMY \WDEDERZ IMRXAWBHWFWNRQ XQEHUWH 6 HIXUMHYS PAH AFBWRUDQ VHRXUMW/KHG B 2D LEDMY D/\KDAMP LV
AHIGGIOS X XQEHMHEHRXUMH/S PARUS XB

7KHUP DQQ) WOWR &RPPRQG\WNR WH&RP SO RAMBOAQ) RMHUWDD WH KDY \WH 2 6HIQ) 6\WWANKREHUGKOWY R &RP P RQ 6\RAN \WDAZ H KDH
UDIMMIHG RQ EHKOD R FHIBQVHIIR) WRANKRTHY WH? 6HIQ) 6\RANKRTHY  [GHWIHG LODVFEDDM SIRGHRMY WH?5 HOBISIRGHRMY DQGZKIFK PD EHARGE MK
GHIY 6WANKRTEHY | URP WP HVR WP H DUH UMKURAG VHRXUMEY Z DMQWHP HIQQ) R 5XB1 XQGHUWH 6HXUMIYS$ FABXZ LODEH HIILE®! | RUWADB! \XEVRAR CSSOFCEG!
YROPH PHXQVR DB KRTQ) SHIRG DG RMHUTP MMRVR 5XB1  XQGHUWH 6HRXUMAY/$ FARUSXUXDQMR 0Q H AFBIRD IURP UHIMADMRQ XQEHUS XB  XQEHUWH
BHXUMAYS PAMKEMPAR \WHEAN XS DIUHP HOVH HRXAMGLOFROMGAIROZ LW \WH, 32

, QOGAMRQ Z HKDYH UH IMMHG \WH 6 HIXY) 6 WANKRTHUG KDUHY SXYXOQVWR \WHS HOBI3URSHRMY DG DV DURXOVODTR \WHEHIXY 6 WHNKRGHUB KDUHY DUHI UHD WDEEBIXQEHJ
\KH6 HRXUMHVS PAEMPVAR\KH\MP VR \RHBAN XS DJUHP HOWV

© HIQMIG\R LBIRGHRUP RUAUH VADNRQWIAP HQVRQ) RP 6 XQEHUMHGE HAXUMEVS PR U MAUMHVKDUAVR & RP P RQB\RAN VR EH IWAXHG XQEHURXUHIXAW FRP SHODIRQ
SOQ/DYG DV/DUAKOVIIDKIWYR &RP P RQBVERN DFTXLHG XQE-URXUSTIY Z LEDOR EHI UHD WIETEGI XQEHMHGHRXUME/S PMKXEMAARWHWLIP VR WHEFN XS DIBHP HON
XQDWSXUKDHGE, RXUDH LIDMY , QCGAURY \KDU/R RXU&RP P RQB\RAN Z LATEHUAHLYHG | RUNAMUH WKDRHY XQEHMH DA LRHWHSOQWDAZ HKDYHDEROMG

,Q FROQHAIRQ Z W \WH YAUGIH ) IQDAQIV GHIGHS EHBZ. Z H DUH UTXLWHG \R [ L1 D WLVADARQ VAP HOAZ WMQ  FDBQEDUE) V DWU\KH FROXP P DIRQ R \WH , 32
SIRMAQ) |RMHUADBIR &RP P ROBVEN ZKIFKLGFOGY  URQVEKDUY DVGHIGGEHBRZ  WFHYHGE, KREHWR \WHVHIRUVHRXUHG FROYHWEDI QR XSROFRQMMROR
\WFK QR

, QFRIGHAIRY Z W RAUSURSRHG ( / 2 &  Z HLIQMIGWR |16 D U MADARQ WBAP HQVSURAQ) |RUWHUADBIR \WH\KDUBVR &RP P RQ VRN LWXCE®B! SXUKXOQMR \WH SURSRHS

(/2& U DAKHG $ QLIUHP HAZ WK UASHAWR RAUSURSRHG( / 2 & KDVQRABHD DJGP D GHYHUEH 1 LGDT H3 DQG H HRXAWG DOGWHHLY QR DAXUDGFHWDAZ HZ LOHMUILQR DO
(/2& RULl ZHERHMMIQR\KEK DO( / 2 & \KDAKHWIP VWHIR Z LOEHFROUMMYZ W RUDVI DYRIEGIDAWRHGHFUEHGLOWMYS FERW

,QWHIXMUH ZHP D [MXH DEAURDOKI/R &RP P RQ 6\BAN RURKHUHTXY RUGHRAHRXUANY FRQYMMED LOR &RP P RQB\RN 1O FRICHANRD Z \WW GIY. GRZ Q/ XQE-URXU
SIRSRHG(/ 2& DILIAQ) DFTXMURY QA DARQVAMBP HONRUHP SER HHDWDQIHP HQAWRURKHZ MH $ QR \RHH IWXOGRHY FRX@S U KON \KEWEQAOA.OMRQ\R RXUH LY
RANKREHY DG FRX@G FDAHWHWIAQ) SUFHR RAUMHRXUMAR GHRICH




7KH6HIH/& 3 UHHIHG6WAN KDV D QRXIAWRQ SLH HHOPHRYHURXU&RP P RQ 6\WHN
7KHEHIHY & 3UH HUHG 6\WAN KDV D ANXAE@NRQ SUH HHIFH WD HVSOG SURMR DD SD P HQARQRXU&RP P RQ6\WWAN $ VD UAXOW ZHZ HHWR @AM GMWRYHRUZ LGG XS

HAK KRGHJR RAUBHIH/& 3UH HUHG 6\RAN Z RX@ KDYHWH W KVWR UHFHYH SD. P HOARXWWR - RAUDKHN DYDLOEG! | RUGMMEXWNRQ EHRIHDQ [P RXQAY SDG\R WHKRTGHYR RXU
&RP P RQ6WRHAN LQDRQ P RXQAQFDWK HNXDOR\KH DI J U DM O ANRQ YDOHR DOR WH\KDWWVR SIHHIHGWRANKHGE \XFK KROHU + REHYR \WHEHUIH/& 3UH HUHG6\RAN
Z LOQRAEH HOY®G \R GYIGHIBY 7KHSD P HQAR  \WH QNXLAEDINRQ SUH HIHAHY RQWH 6 HIHY &  3UH HUHG 6 VAN FRX@ URXONQ KRTHY R RXU&RP P RQ 6N QRAHHYIQ) DQ
SRR/ ZHZ HHWR @IXEDM GWRYHRUZ IQGXS HIRHUYROQBU® RULQYRXQELO

7KHH IMMFHR \WH QTR S HMIFH/P D UHGFHWH YDOH R RXUERP P ROB\RAN. P DNH IWKDLGHUI RUXV\R VHODMWDU/R  &RP P RQGWEN LOR | HIQIVIQ\KH I XMUH RU
SUYHINRUGHD DRKOQIHR FRQRO

, | VHRXUMHY DQDOMIVGR GRABXEDK URHDURK RUUHSRUIVDERXVIRXUBXMGQHARULL WH . SXEDK QH DIYHHCODWRQVR RAUMBAN WHSUFHR RXUMBN FRXG GHROCH
7KHWDEQ) P DHVRURXUR RP P RQE\RFN UHIH/ [QSOWWRQWKHUHDUFK DQG UHERWWARDAQEAY  RUILQDGRDCDD IV SXEDK CERVKVRURKUBXMGHW |, | VHRXUMA/ DDD W QR
QRWFRP P HFHFRYHIJHR XV WHWDAQ) SUFHR RUMRAN FRXT GHRUDH $ GAMREDD L RGHRUP RIAR \WH DD W FRYHUIQ) RIUBXMGHW GRZ QUDGH \WHUHDBDIRYVR
RXUMBAN \KHSUFHR RXUMRIN FRXGBGHROCH , | RGHRUP RIHR! \WHH DD WRHDHWR FRYHURXUMEAN Z HFRXEB GAH YIMELOW LQ\KHP DINHVRURXUMERN Z KIFK LQUQFRXT
FDXVHRXUMEEN SUFHVR G-RIGH
7KHSUFHR RAUVHRXUMA/P D EHYRIDWBIDQG | OPMDM\KEWBQIDD  Z KLFK FRXES IR XONQ \KEVEQUDOBRAH/ | RUSKUFKDVHYR RUVHRXUMA/
7KHP DINHABUFHR . RAUNHRXUMA/LYONHD \R EHKLIKO YRIWBIGHWRP 0Q 1CRRLY LFOGQ)

RXUCELOW \R\KFFHM X@ SURFHHG\R DG FROGAWVIQ FDOMDY

UAXOVR SUH FIQFDCDQGRIQFOOMDYR RXUH MY GOGRUGHZ. | XMUHFRP SRXQB/RUKRHR RXUFRP SHINRLY

WHVKFFHWR FRP SHIMYHSURGEW RAWKQREILEY

FRP P HIFHP HQAWRUMP LQDIRQR FRIDERDIRQY/

UHIXOWRY RGBS DOGHYHESP HQVIQ\KHE QUG 6\BIMY DG RHUFRXQUIH/

GHHBSP HQVRUGVSXM/FRIFHQQ) SDMATBSIFDIRYY IWKHG SDMQNVRURKHUSURSUHEY UKW

\WHUFUOR HQWRUG-EDMMAHR NH SHYRQQ-O

WHOYHR H SHOH/HDMG\RDQ R RUPXUHARUI XMUHFRP SRXQB/RUFIQFDOGHYHBSP HYBRIUP

WHUAKOVR RXUHI RIW\R QVARYHU GHYHBS CFTXUHRULQ QFHQHDBAWRIOGHY. FRP SRKQDY/

CRMDCRUDQUASDAG FKOQIHVILQHANP DY DVAR LQDGRDCUHKOV GHYHBSP HMP HIGH/RUBFRP P HIEDIRQVE, \HRXUMY DD W

RXULCTELOW \R RAEIQRUGHD VIQRAEIGQ) DEHNXDMSURGANKXSSD |RUDQ . CESIRYHE SURGANRULTELON R GR\R DALFRHBEEGISUFH/




QVSXMYRURKHIGHYHBSP HQVUHIGY \R SURSUHEY WKW LFOQQ) SDMIV QI DIRQP DKL DG RXUCELOIN \R REEQ SDMYBURMANRQ| RURKUWKGRBILH/
I QU LADQADY VW LGFXAQ) SDMARUMBANKRG-UQM DIRQ

YOUDRQVIQRXUN (QDERDOAXKVRAKRHR FRP SIQHAKDADHSHIHYHG\R EHP LOUR XYV

AOQHVIQWHWKAMUHR KHDGKFDUHSD: P HAK WP V/

P DOHAFRQAURQLQWHSKDP CFHAWDCDQG ERMKQREI\ \HARLY

JHHDOHRERP IF LQGMY DYGP DNHAFRQBWRYY DG

\KHRKHU CRRLY GAAUEHGLQWKY5 W) CRRLY \HARQ

7 KHWRAN P DNV KDYHH SHIHZFHG H WHP H YROWIM 1O UHFHAY HDW \KDAKDY EHHQ XQUHDMMG\R RSHIDIY SHIRJP DFH 7 KHH EURDG P UNAVORXDIRVP D DGYHIHD O HAW
WHWDEQ) SUFHR RAUMRUMEY , QWH SDIWIRTBZ Q) SHIRG/R YR 1O WH P DNASUFH R D FRP SDQ v VHRXUMEY FOW CRIRQ QM DR KDV R WMD) BHHD LOAMMAG
DIDQWKHDIHAMGFRP S0 $Q QW DARQR WLVWSH EURXI KD CLQWAXY FRXTE UK ONQ\KEWBACFRIV DG DAYHURQR RXUP DI HP HOMY DIWQNRQ QG BARXUAHY Z KIFK
Z RXGKOP RAUBMGHY BAXOVR RSHDIRY/ | LDADOFRAWRQ DG FDK | BZ V

: HKDHEIRDGAVAHIRQ LQWHXWHR RXUFDWK LOFXGQQ) \WHOHNBURAHHGYIURP WH, 32 DQGP D QRAXVHWHP HIHRAMHD

2 XUP DI HP HWZ LOKDYH EURIG AVFUHIRQLOWH CBSIFDIMRQR  RXUFDK. LGFOGQ) WHQHABUIRAHHDY IR \WH, 32 DG FRXGB\SHIG WH SURFHHBVIQ Z D VIWDER QRAP SURMH
RXUUAKOVR RSHIDMRQYRUHKDFHWHYDOHR RXU&RP P RQBWEN 7 KHIDOWHE, RXUP DDIHP HVWR DSS® WHHI XQB/HI HRAMHD FRXTS KON | LODGALDOBRAA/AKDNRX
KDYHDP DMUIDCOGYHYHH | HFWRQRXUBXMGHN FOAHWHSUFHR RXUSRP P ROB\WINWR GFOHDGGHD WHGYHBSP HOR && &7  DOGDQ RMHUQE FRP SRXQBY
WDNZHP D GYHBS 3HXAQ) WHUXH Z HP D LOMHWRXUFDK LOFOQQ) WHQHABIRFH-BYI URP \WH, 32 LODP DIHAMDAERY QRIBUIRSFHLGFRP HRUOKDARHY YOOH

5 DMQJ DEAWRCDCADEMICP D' FDXVHAOMRQ W RXUH M) WRANKRTEHY/ URAUPWRXURSHDINRQY RUUHTXILHXVAR UHDOQTXK U KWAR RXUWRKCRBILHY && RU&7

. HPD \HN DEAWRIOFDEMIDWURAIK D FRP EQMRQ R GIY. GRZ QY XQAHURXUSIRSRHG (/ 2 &  SXETF DQG SUYDM HIXW RIHIQIV G-EWIQDEAQIV FRIERDIRY DG
QFHMQ) DUDCIHP HQWV 7R \KH H \WARDAZ H UVH DEEWRDOFCSABOWURXIK \WHADBI R HIXWY RUGHBAHRXUMIY \ RXURZ GHIKLS LOMANZ LGOEH AOMG DG WHWMP VP D
LGFOGH QTXEDNRY RURKHUSUH HIHIHY ARDADGYHYHD 0 HAW RUUIKW DY DWBNKRTHU 7 KHLGPXUHIHR LQGE-EWEGHW Z RXG BAKONQLGRBDHG 1 1 HG SD P HMWREQIDARY/
DG FRX@B LOYRYH UKMRRYH FRYHIDQWV \KAK DY/ QP MINRQYRQ RXUCELAW VR LGRXUDBAMRDOG-EWIP MIRQYRQ RXUCELAWN VR CFTXLUH RUGFHH LQMIBRAXDOSURSHWY WKW DG
RKHURSHDICY UAXMRNRQY \KDAFRX@S DEHYHD 1P SCRARXU CELOW \R FROGPARUBAMCHNY || Z H UVH DEAMRID0I XQB/ \MIRIK \MDAMILE SONGHYKLSV DQG DDA 006
QFHOUQ) DUDQIHP HONVZ M\MLGSOMEY Z HP D KDYHWR UHIODAK YOOTEGIWKIMR RAUWAKGRRILY &8 RU&7  RUJUDQMDAHQHVROWMP VXQ DYRITEBGIVR XV

: HDUHDQ? HP HILQY JURZ\K FRP SDQ. ™ DQGWWH UHBXFHE GVFBRKUHUHTXLUHP HOWDSSOFCEGIVR HP HILQ) JURZ\W FRP SDQHYP D P DNHRXU&RP P RQ 6VRAN GW DIMDRARYH\R
LOYHIRLY

© HOWHOQ? HP HILQY JURZ W FRP SO * DVGHLCHGLOWH-2 96 $ PADQGZ HP D \ENHDGYDQMIHR AHMIQH HP SWRQV/DGUHIH 1URP YDURXY WHERMCY UHTXULHP HONV\KDADUA
CESOFEG! R RKHUSYXETE FRP SDQHY \KDADUH GRAF HP HILQY JURZ W FRP SDQHY” , Q SOMFX@U Z KIBI Z H DUH DQ 3 HP HILQ) JURZW FRP S L Z HZ LaOQRAEH BTG R
FRP SO Z 1\ \WH DXGVRU DARMBIRY UTXP HQWR 6HAIRY  E R \KHB6DEDHV2 [ Gl $FW IL ZHZIMEHH P SWURP D) KOV WWDAP D EHDFRSMG B \WH 3XEQF
&RP S $ FARQIY 2 YHILIKW/ARDSG UMLKY P DQEDRY DXAWLLP URBINRQY RUD \XSSBP HWR \WH DAY WERWRQ | LCDADOWEAP HOV UL Z H Z LODEH \KEMPNR
WA AWFBRKUH REQIDIRY/ UHIDLEQ) H HRWWH FRP SHODIRQ LQ RAUSHIRAF WERW DG SR \ WP HQV DQG LY Z HZ LOQRAEH UTXLUHG \R KRG (RELQAQ) DGYLRY
YRM/RQH HYH FRP SHODIRQ RUMRANKREHUCSSIRYIOR 00 JRTEHD SIUAKXAM SO P HOIVGRABBYIRA® DESURYHS , QFHMRYP D, 110G RXU&RP P RQBVRAN GBI DIMERAYHL
ZHUHD RQWHH HP SWRQ/DGUHIH JUDQAGE\ WH-2 %6 $ FW, | \RP HLQYHXRY I LQGRXUSRP P RQB\RAN GW DNERYHDY DUAKGMKHIHP D EHDGW DRYHWIEQ) P DHANRU
RXU&RP P RQG\RAN DG RXUMBAN SUFHP D GFICHRUEHRP HP RUH YRIDD




: HKDYH\ENHQ DGYDQMIHR - UHEAHG BRI EXGHVIQWLY5 HBRW. - HFDQERABUHAPWZ KHKHULQYHIRLY Z LA LQG RXAU&RP P RQG\RAN GW DRICRRYHLL Z HUHD RQAHIMIQRU
DOR WHHH HP SWRY |, | VRP HIQYHIRLY | LQG RXAU&RP P RQ 6 WHN GW DRIERRYH Dv D URXOWKHIHP D EH D GW CRYHWDAQ) P DINHNVRURXU&RP P RQ 6N DG RAUMRFN
SURHP D EHP RHYRDMWH

,QDEAURY WH-2 %6 $ FPASIRYLGHY WDADQ HP HILQ) JURZ W FRP S PD VENH COYDQMIH R 0Q H WWIGHG WIQUMR) SHIRG | RUFRP SOLQ) Z W G RUUWAYMHG CFFRXQI)
WEELG 7KLY DEBZ VIQHP HILQ JURZ W FRP SO0 VR GHD \WWHDGRSWRQ R FHEIQ CFFRXQIG) MBEDG/ XQMDKRH WBIELB/ Z RXG RKHZ VA DSSO \R SUYDM FRP SIQH/
: HKDYHLLYRTE® HBRMG CRAR DOIORUHYHVR WWMVH HP SIRQIURP G2 RUBHYMVHS CFFRXQIG) BB/ D06 WHIHRM Z HZ LGEH \MEMRNR WH\LP HGHZ. RUBMMHG

CAARXQIY) WREDGY DY RKHUSXETF ARP SDQHWWDADHRAAP HILQD JURZ W FRP SDQHV

: HZ LOLQRXULQRUHDVHG FRW DV D UIRK@\R RSHDIQ) DV D \P DAbU U-ERUINY SXEQF FRP SDQ DG RXU P DQDIHP HOAZ LADEH UHTXILHG \R GHYRM \KEWBQMOWP H\R QHZ
FRP SIDQFHLQMDAYHY

$ VD\P DIPUBERWY SXEQF FRP SDQ DG SOMPXOL® D\MUZ HOHQR GRIHUDQHP HILQ) JURZ W FRP SO Z HZ LLGRXUM. QU LEDQABI D0 CFFRXQIQY) DQGRMHUH SHOFWDA
ZHGG QRAGRXUDY D SUYDM FRP SDQ, Q DEAWRY \KH 60UEDQH/2 [ Bt $ FADQG KBV \KEVHTXH® 1P SBP HOAG B WH 6( & DQG 1 <6( $ P HIFDQ KDYH LP SRHG YOURXY
WXL HOVRQSYXETE FRP SOQHY LGFXAQ) HWBEDKP HIWQGP DQMIDFHR HIHRAYHGEMWFBRKUH DG LODGADCFROURY DG FRUSRDMJI RYHCDEFHSURNHY 2 XUP DEDIHP HY
DG RMHUSHYROGHOZ, LOGHHG\R GHYRM D\XEWBQICEP RXQAR WP H\R\KHH FRP SCOGFHLQUDYHY 0 RIHRYHU \KHH KB DQG U XOMRQY Z LA GRU-DVH RXUGY DODQG | LGDGADC
FRP SIDQFHFRWDJG Z LGP DNHVRP HORMMY P RUAWP HFRQAP 1Q) DG FRW® ) RUH| TP S®1 Z HH SHAAKDAKHH UGV DG U XDARY/P D P DNHIWP RMGL IEXODGP RM
H SHLYHI RUXV\R REBIQGLHARUDQGR | LFHUADEL DN LOKUIDGFH

SXWOOMRGHURY  Z HZ LODEH GG R I XUQMK DUHSRIE. RXUP DQDIHP HWRQ RAULQAM CDOFRQURCRYHUI LDGRCOWERWY)  LFOQQ) D DRNTINRD UBRWROLOMIIC
FROMRCRYHUI LCOCADOWERY IWKHGE. RAULQE-EHIG-ONBI MMBG SXEQE CFFRQIY 1P + RZ HYHJ Z KBIZ HUHP DQDOHP HILQ) JURZ WFRP SO0 Z HZ LOGRAEHUWNUG
VR LCFOXGH DQ DIHANEANRQ USRWRQLQM CDOFRQMRCRYHUI LODGADOU-SRY) IMAXKHGE RXULQE-SHIGHB MAMIHG SXEQF CFFRXQIY 1LUP 7R CAKUHYHFRP SIOGFHZ LW 6 HRARRD

Z WMQWH SUAFUEHS SHIRG Z HZ LODEH HYIDIHS LQ D SURFHW VR GRAXP HAIG HYDOOM RXULQMCDOFRQURORYHUI LDADOWERMYY  Z KIFK LVERK FRW® DIGROBRILY ,Q
WY UHIDE Z HZ LOQHHEWR FROMXHR GHEFDMLQMQDOUARXUAHY SR HOI DI H RAWGH FROKXADQIV DG CERSWD GHBIG( Z RUN SOQVR DAHW DQG GRAXP HVWKH DEHTYCR
R LOMCDOFRQNRORYHUI LQDGADOSERWNY) FROMXHWREV\R LP SURYH FRQARCSURFHAHY DY CSSURSUDAM YOIEDAMKURXI K MK \WDAFRQURY DUHI XQRIRQQ) DV GRAXP HMG QG
LP SBP HIWD FROMXRXVUHERMEY DG LP SIRVHP HOABURAHW | RULQMCDOFRQNRORYHUI LADCADOBER WG * HVSWWRXUH | RW \KHUHLY D UMN WDACHAMHUZ HQRURXULQE-BHIEH!
UHDIMMIHG SXETF DFFRXQIY) [LLP Z LEDEH CEGIVR FRIFOGH Z MO WWH SUAUEHG WP H UZP HWDANRXULQM CDOFRQARORYHUI LCDGRLDOWSRY LVH I HAYHDY UG R, 6HAIRD

7 KLY FRXQB UAXOVQ DQ DGYHYHUHRIRQLOWH | LODGADCP DNVGHR DERWR FRQLGHIFHIQWHUHICELQW R RXUI LGDCADOXBA HOV

%HFDXVHZ HER QRADQIFLSDIMSD LQJ DY FDVK GMGHIG/RQ RXUFDEMIOWRAN LOKHI RUVHH-DEGA| XUHUH FDSMICDSSUHADIRD U DY ZL@EH\ RAUNRBIVRXUFHR JOIQ

* HKDYHQHYHUGHROHG RUSOIG DK GYLGHIB/RQRXUFCEMIOWRAN © HRXUHO® LOMIG\R IABIQDUR RXUIXMMHHIQQIV UL DY \R I LCDGRAHWHJIURZ \K DG GHYHBSP HOMR RXU
BV , QDEAMRY WH\MP VR D [ XMHGEWIUHP HOVP D SHFOGHXVIURP SDILQ) GYIGHIG/ $ VD UAXOVFDBMICCSSUHADIRD UL D) R RXU&RP P RQ6\RAN Z LaDEH
\ RAUVRBIVRXUAHR IO RAWHI RUAH-DE® XM




5 DM\V5 HDMG VR RXUBURSRHG( / 2 &
7 KHHLY QR DWXUDCRHWDAZ HZ LOHIMILOR RUSLIRSRHG( / 2 & RUWDVWHWLP VIKH IR Z L @EH FROMMMMZ M RUDVI DYRIDE®I DVIWRHGARUIEHG LQWLY5 HSRW

: HOQWASDMWDAZ HZ LOHMMUILQR D SXURKDH DJ UHP HQAR IWXH WH KDV R &RP P RQ 6\RAN MXCE®! SXWXOQARWWH(/ 2 & KRZ HYHU DVR \WH@OMKHIR  DQDIUHP HQA

Z 1\ UASHRAR RAUSURSRVHG ( / 2 & KDVCRABHHD DQGP D QHYHUEH 1LCH) HG DG H HRXAWG DQG WHH LY GR DXXUDGFH\WDAZ HZ LAHQAJIQR DQ( / 2 & RULL Z HGR HOMJIQR
KK DQ( / 2 & WDMHWP VMHIR Z LEEHFROUMMAZ LW RUDVI DYRUIE®I DAKRHGHAUBHGLOWLYS HERW

, WXDQRHVR RXU&RP P RQ6\WAN\R\WH+ RBHUR WH, QHXRUL RMXQGHURXUSLIRSRHG( / 2 & P D KDYHD VI QU IFDQWAOMYHH T HAW

;. HOHQHRMDY DQDUDIHP HZ W \WH+ RBHUR \WH, QrHARUL RMVR HOMLQR DSURSRHG ( / 2 &  SXUKDQWR Z KLFK Z HZ LAKDYHWKH U KWEXWRAKH REQI DARQ \R\HT
VR \WH + RBHUR WH , Q/HXRUL RM XS R IQQZO MG \KIWR RU&RP P R 6N \KEMRAAR FHVIQ TP MIANRYY ' HBHIEQ) RQWH Q® BHUR KD R
&RP P RQBVRANZ HIMXHRWH-+ RTHUR \KH, Q/HXRUL RIM SXUXOQAR WHSURSRHS ( / 2 & IWARXS KDYH DML QU LFDQAB.OMYHH | HAAKSRQRXUH LY WRANKRTEHY $ GRXIK
WHQ® BHUR \KDUBVR &RP P ROG\RANWDAZ HP D WKHSXUXDQMRWHSURSRHG ( / 2 & Z L@YDY EDHERQRXUMBIN SUFH \WHKLI KHURXURIN SUFH \KHI HZ HAKDWA/R RXU
&RP P RQB\RANZ HKDHVRIWKXH WHIHP D EHD SRMMOGEOMYHH | AR RAUMBANKRTHY EDHGRQGL | HHVBERMMIO XMHWREN SUFH/ L \WWHIXTIP RXQWR WHSUIRSRWHS
(/2& VWD HG ' OMRQ LY EDHS XSROWKIVR &RP P RO 6VRFN * SX\W R \WH + REHUR WH , Q/HXRUL RiM DOG \WWH WRFN SUFH GVARXQMG \R WH + RBHUR  \KH, QrHRRLY
SXUADH SUFH R R \KH GZ RIWROP HZ HIKMG DYHIIH SUFH GUQ WH\MUH — FROHPAYHWIGQ) @ V1P P HADMY |RTZ Q) RAUCRIFH \R \WH + RBHUR \WH
,QHIRUL RMR RXUH HIVHR RXUE SO W KWZ IWWHBWHUR L RHKXQEMHG SHIHQV R \WHDHIHA® WHEQ) YROP HRYHMHI LYHE VEH RHRUGRIEHR \WH
+ROUR WH,QHARULRM L IRWSHRHQV R WHAEI0 WIEQ YROP HROWHMR RUGRIFHWR \WH + REHUR WH, QHIRUL RMRU LLL GHYHIGIQ
\KDUR RXU&RP P RQB\RAN | RUHFK SDMFX@OLP SXW

2 XUH LMY WRRNKREEHYYP Dy H SHIHGFHMVI QULFDQWACMRD | URP \WHVDBIR| RXUMKDUVR &RP P R 6\RFN SXUXDQARRXUSLRSRHS( / 2 &

7KHDBIR RXU&RP P RQGVRFN R \WH + RTHUR WH, QrHWRUL RiM LO CFFRUEDFH Z LW WH SIRSRWHG ( / 2 & P'D KDYH D GOMYH P STRARQ RAUMBANKREHY $ VD UAKOWKH
P DMHABUFHR RXU&RP P RQGVRAN FRXT GHRICH |, Q DEAMRY \WH BZ HURXUMRAN SUFH LY DARHWP HZ HH HIAVH RUSXWRSINRYY WHP RIHWKDWR RXU&RP P RQBVRNZ H
Z LGDKDYH VR WKH R WH+ RTBHUR \WH , QYHARUL RM LO RGHUVR H HIVH D SAWKQEHUWH SURSRHG ( / 2 & 1 RAUMRAN SUFH GHRUDHY WHD RXUH MY ABFNKRTEHY Z RXTS
H SHUHFHIBDMIGOMRYI RUDY JLYHDGRIDUIP RQAIMVHE\MUIRKIK WHSUIRSRHG( / 2 &

7KHSHFHYHS UM R GOMRQP D FDXVH RXUMBRNKRIEHY R VHIDMHUMKOWY Z KIFK P D FDOH D GHRIGHIQWH SUFHR  RXUSRP P ROG\RN 0 RUARYHU \WH SHIFHYHG UM R
AOMRY DG \WH UK GRZ Z DB SUAKKUH RO RAUMBN SUFH FRX@S HIFRXU H LOYHARLY VR HI IHIQWKRWYDBYR RXUGRP P RQGVRAN %0 LGRUDUQ) WHQ® BHUR \KDUWW
RIHHGIRNIB! P DMIDCEP RQVR \KRWHIIRY FRXTS ! XUHUFRQUEXM\R SURI UM YH SUFHGHRIGHVIQRXUSRP P ROGVRAN

: HP D' QRAKDYHDFFHW\R\WHI X@DP RXQADYOLOEBIXQEHURXUSLIRSRHS( / 2 &

8 QHIRXUSIRSRHG( / 2 & Z HZ LOKDYHWHUWKWR GLUHAVKH+ ROHUR \WH, QrHWRUL RIMR SXUKDHWKDOWH/R RXAUERP P RQEWWAN T URP WP HVRWIP HE\ SUWHWY \WH+ RT-U
R \WH, QriFMRUL RMZ LW D SXURKDVHQRIAHA LAWY LW SKURKDH\WKDUHY CHFFRGQ) \RWHWMLIP VR \KH UHDMWMG SXURKDHDI UHP HQW

$ QRRAIK SXUXOQAR RUSIRSRHG(/ 2& ZHP D \HIXS\R LQWKIW/R RXUERP P RQG\RAN VR \WH -+ RTBHUR WH, QrHWRUL RM G-SHIEQ) ROWH P DINHABUFH/
R RXU&RP P RQG\EAN Z HP D' QRABHCEGIVR QRUGMUHVR \HODTR WH\KDUWR &RP P ROG\RAN FRQAMP SDMGE. RUSIRSRHG( / 2 &, QDEAMRY Z HZ L@EHUTXUG\R | LG
RGHRUP RUHDGAMRDOUH) MADARQ WEARP HWVR U IMALIDQ. \KDUA/LMKHG XQBHURXUSURSRHG ( / 2 &




7 KHH WOVWR Z KIFK Z HUHD RQWH-+ REHUR WH, QrRARUL RMDVDVRXUHR IXQAQ) Z LOG-SHIGRODQ® BHUR | CRALY LFOGQ) WHSUHYOAQ) P DINABUFHR RXURRP P RQ
GRFN DOGWHH WOVWR Z KLEK Z HOUH CEGIVR VHRXUHZ RINGQ) FOSABC URP RHUVRXURRY ( YHLL Z HVHTDMUI QU LEDQAZP RXQIR KDY XQGEHURXUSURSRHS ( / 2 & \R\WH+ RTHU
R WH, QHXRUL RM ZHP D \WMDQHHS DEAMRIOFCSMIDR | XD [P SBP HMWRXUBXMGHY RSHIDIY DQG GHYHBSP HASDIQ 6KRXT WH I LDGAQ) Z H UATXLUH R \KWELQ RXU
ZRNGQ FESMIDGHHY BH XCDYDOE®! RUSIRAEMYHD H SHOLYH Z KHD Z H UATXLUH IMAKH FROHTXHIFHY FRXES EH D P DMUDODGYHYH HI HRAR) RUBXMCHN RSHIDIGY UKV
AIXAW | DHADFREWRDGSIREFV

7KH+ RBHUR WH, QviRUL RMZ LOBD GW\KDQ \WH\WHQ SURYCIA] P DINAABURHIRMNKDUHVR RXU&RP P RQ 6N Z KLFK FRX@ FDXVHWHSUFHR RXU&RP P RQ 6N\
GHH

7KHSXUADHSUFHR &RP P RQB\RAN\RBWR WH-+ RGHUR WH, QYHARUL RMXQGHURUSIRSRHG (/ 2 & ZI@EH R WHEZ HAWROP H Z HIKWMS DYHIDIH SUFH GAUQ) WH
WUH  FROHPAHWIEQ) @ VIP P HADMD | RBZ Q) RUGRIFHRWH-+ RTEHUR \WH, QrHWRUL RMR RXUH HIVHR RXUE SXW UKW KHH R \KDWVR &RP P RQB\RAN\R
EHVRG\R WH+ REHUR \WH, QrHIRUL RM SXOXOQAR RUSURSRHS ( / 2 & Z LADEH SXUADWHG DD GVARXQIMS SUFH DV GAAUEHG CERYH $ VD UAKOR \MLY SUFLQ) \WKFUMUH \KH
+ROUR \WH, QrHARUL RMKDY DI LODGRDOLGFHYH VR \HIRXUVKDR  &RP P ROG\RFN LP P HADMD XSRQUHFHYLQ) WHP VR UHDT) H\RH SUR IMEHET HHQWH QVARXQIMG SUFH
DG \WHP DNHABUFH \KEMAAR FHABQ TP MINRYY |, | WH+ RTBHUR \WH, QrHIRUL RMVHIY RAUMKDU/R &RP P ROBVRAN WHSUFHR RXU&RP P RQGWRNP D GRUDH , | RXU
&RP P RQB\RAN SUFHGHFUDAY WH-+ REHUR WH, QrHWRUL RMP D KDYH I XUKHULGRHQIHWR VHIDKAK KDWY $ FFREQIO \KHQVFRXQAG \DBY SUFHIQRXUSIRSRIHG ( / 2 &
P D ADAHWHSUFHR RXUSRP P RQB\RN\R G-RICH

WP % 8 QRROHG6\EI &RP P HQW
1RH

WP & &\ EHHRXUW

5 LWN P DQRIHP HQADQG WDWO\

. HOMHOD5 ' WEIHSKOWP CFHOWDORRP SDQ Z W QRFRP P HUADCRSH.DNRQ/RUBYHIHWP V 6LGFHRXU, 32 RANRBIEXMGHN DR KDVEHHIRYIRQ) WMWK LQRRXU
AXI WHISIHW@T KHH R Z HER GRVRQUGHANDAZ HI CAHMLI QU LFDQWA EHYHRXUMY UM\ DG KDYH GRADGRSWEG DI RUP DOR BHYHRXUMY UMN P DI HP HYWSURIUIP RUSURFHWIRU
DAAKQ) R EHYHRXUMY UM FXUH® : HDXAWP DAUDOUMYIURP R EHYHRHXUM WUDVRQDQRYIRQ) EDLY LFOGQ) D) SRMMDOXDANRU HERFXUHFHRORIFRIGAMS
WURKIK RAULQ RUP DINRQ M AP VAKDAP D URVKOALQ DGYHYH H I HAW RQ WH FRQLGHQIDDW LQAJUMW RUDYDIDH@N R RXULGRIP DIRQ M AP VRUDQ LG RUP DIRD BMAQ
WHHO $VRUSRP SIQ JURZV ZH STIRWR GHYHBS D P R URBXVIDE GHELBGE VADM)\ 1 RUR BHYHRXUMN 1Q DIIQP HQAZ W (DARDD CFAHBAG WBEDBY : H KDYH QRA
HIFRXQAIHS A EHYHRXUMY FKOEBCI HY/WDAKDYH P DM P SOUHG RAURSHIDNRQY RUI LCDGRDOWBESY) ) RUDGAURIOLQ RIP DIRQ UHIDLAQ) UMWIURP R BHYHRXUMN KDV
SEDHBHHMR WP $ 350N) RRY QWS QOB HSRWR)) RP .

* RYHUQDCHH

2 XUP DIIHP HADQG BROG R AWRRY UFRIQ] H WH RIMFDOLP SRWIFH R P OQEQQ) \WH WKWADGE FRILGHFH R RXUBMQHN SINGHY OJG HP S HV [FOGQ) \WH
[P SRMIGAHR P OQDILQY A EHYHRXUANY UMY DY SDWR - RAUGLIHJUMW P DQRIHP HOABIRIUP © KUGIDDR RXUSHIRQGHOSD DSOWQP DEOILQ) A BHYHRXUMY UMY RHR \WH
N IXQRMRY/R RAUERDGR QUARRYLYIQRIP HERYMHILIKWR RXUUM P DIHP HABURAH LGFOEQ) UMWIURP R BHYHRXUMY WDV 2 XUERDGR QURRY LY UASROUED
| RUP RQVRLIQY DQGDRHMQ) DAILE UMNH SRUKUH DQGRXUH HRARYHR | LEHY DUHUASROUEG ROWHE \R @ P DQIHP HAR \WHP DMUIDOUIMMKDAZ HIDFH , QIHHIDZ H
VHHN VR DEGHA A EHYHRXUNY UMY WKURXIK. D FURW | XQRARCDODBSURTFK WDALY | REXVHE RQ SUAHYIQ) \WH FRQLGHOMDY LQAJUMNY 0QG DYDME@ON R WHLQ RP DARQ\WDAZ H
FRIDAIQGWRLHE, 1GHQM Q) SUYHQIMY  DOGP MDY R EHYHRXUM \MU-DVOQGH | HAMYHD UASRQAQ) WA BHYHRXULY [CAGHQVZ KHQWWH RAFXU




WP 3URSHOAHY

2 XUSUCHSDOH HRXAWHR | LFHY DUH GFDMS DV SR  6RXAK 6XUWM ) HKRG 1- 7 KHEDHI RURUSUICASEOH HRXAWYHR T LFHVLVRQD P RQK R P RQK EDLV
: HEHIHYHRXUH HRXARYH R LFHY DUH DEHDXOM R P HARXURPXUWHWH-G/ DINRXAIK ZHP D VAN \R GHIRIDM QGHZ. GDHY RURYDOOM DEAMWRIORUDEM (DM \VETRH R MXSSRWRXU
RSHIDINRQY/ DG UWHIXDRY GHHBY : - HEHIHYHDSSURSUDM DIM CDAYH\SCFHZ L@EH A0 DYDOEGIRQARP P HADD WDRIEGIWMP V

WP  / HIDCBURHEQIV
) P WP HRWP H ZHP D EHIQYRYHGLQ GIDOSRAHHAQIV DUIMQ) IQWHRA@DY FRUHR RUBMGHNY : HDHQRABHHI® D SO \R 0O GIDOSIRAHHEQIVWDMQWH
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SXUHIANRSIRYY | RUWH WHDR HWR  REX@OU SDQ FHOMU RQ WH XVH R FRUWRAMRGY DQG 16$,'  EDHG WHISHMAY 7KHH RSMRYY \KIHU IURP MIKWKUDMIQY
FRP STFDARQVAKFK Dv* @XFRP DOGG FRGHICP HIY  \WXVAKHHLY D@ HXQP HAGHHG | RURKHUDSSURDKHY $ VDQH TP SBIR \WH SRAMQICEDMHERSXDNRY Z HHAP DM
WDAKHMOUWHCSSUR P DAD P LARQFDAVR FRGHOCCEIMRYSHA FOUQWHS QMG 6\BIMY , QDEAURY RAHUISRMMOIQAFDIR)YDARADMG Z W H HSDQLGFOGH

VHYHHGY HH
MGHHIHWI P SRRUH UIAHNHDAMRP\ 35,  DQGSWY JXP \XUHY
VHRQGH HFRDBIANXUJIHY

QHURSDMF FROHICSD0 06
\FYHHXYHY DG VHYHHLUMY \FGLAY

SVIWHIDD  UFHBIRULYSUAHROWHFR(GHDDQGLYD YICEG ELREILFOOBLI HFVR DY) H HSOQ Z HEHIHYHWDAZ HKDYHDVRXQG VALHQINLE EDUYI RURXUCELON R WD/
DP XGMMGHR H HSOQLQEAMRY : HOHIQWHSIRAHWR IRPXOMY &7 N HARSVDIGH SHAWR P RYHLQR DQP DO LAY WMGEH/ LQWHVHRQG KDD R
) URP \WHH Z HIQMGWRP RMHIQRSIRR R FRIAF-BWMAHVLQKXP DO/

: HPD 1XWKHUH SDQGRXUSLSHIGHZ W RMHULQMDORUH WLCDOFRP SRXQBY LOWH I XXUH EXWITRKHULQMIDID GVFRYHIHE FRP SRXQBY DUH SUH FIQFDOD0G QR FRP P HIADC
AVPAMRQYCERWD CFHMQ) KDYHEHHDIQUDAG\R GOM REHAWDQD/QVFRHGLOWLYS HERVZ LW UASHRAR WHIFHOIQ) R WH26SID. ) RUP XOMRYY




: HZHH LFRSRDMG Q' HIZ OH RQ 0 DK 2. Q% XIXWW Z H HOMUG LOR WH &RQUBXIRD $ JUHP HIAZ W &KURP RAHD+ RBQIV 3XUKDQMR WH
&RQMEXNRDS JUHP HOAVDVR \WH &RQMEXNRY' DM Z HIOFTXUG IURP &KURP RAHIM RTAQIV DIDDWHIV CDELOMY DOG AKOVR RSHIDIRQY UHIMS \R &KURP RFHD+ REQIM]
WH.IBHWF BXMCHW L(FOQQ) DTSDAN SUH FOQFDCD0G3KDH, WG UAXWVDG @ DGWIEHVFFMVHDAMG\R\WHES. AR SRXQG LOH AKDQIHI RMHIWKOFHE. XV
R \KDVR &RP P ROBVRAN OGS 1L \KDW/R 6HIHVS 3UH HIHG6\RAN

3URUR WH &RQMEXWRY' DM Z HKOG RQD QRP LQDODXHN DQG (CEOMNY $ FFREQIO \WH | LODGADOWEIAP HON SUAHOMS LOWLY 5 HERIWRUSHIRGY SURUVR WH & RQMEX\IRD
* DMKDYHEHHQSU-EDUHG RQD? FOLYH RAWEDMY| URP \KHI LDGRLCOWBIAP HOVR! &KURP RFHID RTAQIVAR UBUHHANRXUI LADGADOSRMRQ DG SHIRP DGFHDVLL WKDGH IMAMGRQ
DWBG DRGHEDAY 7 KHI LCDGRLOOWENP HOWV SUAHOAG LOWLY5 HERWRUSHIRGYI URP DQG DMMWHE RQUBXIRY' DM UH BRARXUI LQDQR DOSRMRQ DQG SHIRLP DFHDVDMEG
DERHHMY

$ @R \WHDXHNV (CEOMY/ DG UKIVR RSHIMRY/R WHERP ST D/R DOG | RUWHSHURGY SURMR \WHE RQMEXWRY'  DMZ HIHLGHQNHE EDHE ROWHDIHVOFTXUHGE. WH
GRPSI) IRP &KURP RFHD+ RTAQIV 0 DEDIHP HAEHIHYHY WH DAXP SIRQY XQIEHOLQ) WH &RP SO0 1V FOLYH RAM LCDGADOMBAP HON DUH WDRIEG! 1 HYHWHDW \WH
| LCOGALCOWBAP HQVP D' QRALFOGHDDR \WHIRXDOH SHOAAKDAZ RXG KDYHEHHRLGPXUHS KDGWHERP SO RSH.DMG DY DMBIEDERHFRP SIQ. GAUQ) WHSHIRG/SUAHRAG
DIGP D QRAH GRKH&RP SIQ IV IAXOVR RSHIDIRYY | LCDGALDOSRVMNRQ QG FDK | BZ VKOG \WH &RP ST RSHIDMS DY D WEIRGH FRP SIQ. GAUQ) WH SHIRGY SIWHOAG
$ FMOOFRWV \KDAZ RX@5 KDYH EHHQ LGPXUWHG Ll WH &RP S KOG RSH.DMS Dv D \WHIEDERCH FRP SO Z RX@ G-5HIG RQ P XA | CRRLY LFOEQ) RUIDY] DIRCOVAKRMUH DG
RDADLF G-RMRQ/P DEHLQ YDURXY DD/ LFOGQ) 1QRIP DIRQWAKGRBU\ DGLQ UDMKRXUA

2 Q% XIXW Z HHOMHG QR DBLGH/ HWVR \WH & RQMBEXMRDS JUHHP HIAZ LW &KURP RFHD RIBQIV WH? + REBQIVELGH/ HRD  3XOXOQAR WH-+ RBQIVEIGH/! HWU
XSRQFBMQ) R WH,32 D &KURP RAHID*+ RBQIVUHDMP HGOD P LAIRQLQ GUHAMIEONY SHVRAG DAXP HGE WHERP SIQ 1O DFFREDGFH Z LW WH & RQMEX\IRD
$IWHP HQV E  &KURP RFHD+ RAQIV Z OYHG WH &RP SO0 IV REQIDARY \R P DNH D FDK SD P HQMQ WH [P RXQAR P IGIRQ R &KURP RFHD+ RBQIV DG F 1Q

FROUGHDNRQWHIR  Z HIMMXHGWR &KURP RFHD RBQIV VKDWR 6HIH/& 3UHHUIHGEWAN

2Q) HxXY ZHARP SBIMGWWH, 32 DG WXHG DG \RG VKDBVR &RP P RQ6WAN DAD SUFH\R WH SXETF R SHIWKDH 7 KHDJJ W DM GHABIRAHGY

IURP \KH,32 ZHHISSY lPDAD P LARQDWUGHANY XQEHZ UMY AVFRXQVDGFRP P IWRYVR 59 IPDMD  PLARQDIGRIHIQ H SHMAVR CSSIR LP DAD
P LARY




, QFRQQHARQZ W \KHFRP SBINROR WH, 32 $ ZHKDYHHIFHAMGWH  [RU UYHYH RN VGOAMKH? 5 HHIHB\RRN 6STIW R RAMNKDUWR &RP P RQGWN % DI
[MXHG DQG RAMBDAQ) KDWY R RAUGHIHY $ 3UHHIHG 6\RAN DARP DIFDD  FRMWMG [QR KO R &RPPRQ 6\BFN & 006G DFRUGHG LOMIAMR
CSSWF LP DMD DVR ) HEOOW RAMBQAQ) XQE-URXUNHIRUVHRXUHE FROMMEG RV IWKHG LO WHS SUOMUIGIH) LOOGAQ) DV CHIGHGEHEZ.  D\MJIIYQY
HI HAVWRWHS FBUAHBAYHS || LODM7 UDQUORAIRDY DARP DD FROYHWELQR C5SUR LP DMD \KDBWR &RP P ROB\RAN DOGCFRUHGLQAM MR D/
R ) HEDOW RAMBOAQ) XQEHJ RXUVHIRU VHRXUHG FROMHWEB! QR IWKHG L \WH 6HBWP BHU YAUGIH ) LODGAQ) DV GHIGHS EHBZ  DNMJJIVQY HIHRAAR WH
5 HRUAHQEMYHS || LODAM7 UDQUDRIRYY DXARP DIFDED FROMHWGLQR CSSUK LP DM \KIW/R &RP P RQBVEAN Z KIFK LFOGVIQDEAURTO  \KOWWR &RP P RQGWWEN
[WAXCE®! DV FROMGHIMRQ | RUWH 6HBP BHUYIGIH ) LDGAQ) WH3ORQVEKDW  ( ZHIKHG KDWY/ R &RP P RQ 6\RAN \R DO LOYHWRU DY FROIGHIDIRY | RULW
SUMRXV DI P HWR SURYIGH | XQAQ WDAY (R BRQIHJGHRRADY 1O FROGHAMRQZ W WH, 32 ) Z HHIHAKG\WH 5 FSUAHQEBIYHS |1 LIDM 7WWQORAIRYY * ZHHIHRAMG \WH
WDQLANRYY FRQAMP SDAGE. WH+ RTQIVELGH/ Hit DQG MWKHG DO DIJUIDMR \KDUVR 6HIHY/& 3UH HIHG 6\RAN VR & KURP RAHID RTLQIV SXUXOQAWNHIMR DG +
ZHIMKHG L \KDU/\R DOQEHIKRTEQ) WH, QrHWRUL RMDQG LU KOAARRHR RAUGLHARYKRTQ) \WHSURP IWRY CRMLQWKH D) U DM SUGA.SOCEP RXQAR

WH' LWARUL RN LOI XD DRMRQR RXUREDIDMRQ/\WHIXQEU IQWHFDHR $ WURKIK ' DQG + CERYH EDHSRQWH, 32 SUFHR SHJ,32 6KDH
© HUH HARWHHCRMRQYDARH? , 32 7UDQORAIRYY |, QWLY/5 HERWZ HLGFOGHRHYEIQP HMFVRQDQ® DVOANMG  EDMRILYHH I HAARWKH, 32 7 DQLRMRQY

,QDEAMRY FHYIIQ 6HIQ) GVRNKRTHY DV IGHQNIHS LQWKH 5 HIADIRQ 6\BIMP HIVKDYH DIUHHG R RIHUIRJUADBI R XS \R D DIJWIDM R 6HIQ) BVBFNKRTHU
BKOLY VR WH SXETE $ IWUFRQMHMRQ R WH FROYHME®! GRM/ RUNKDWY R SUH HUMG WHAN DY DESTFCE®! WH 6HIIY 6\WANKREHY RUWHUUASHRAYH WU HIHY SBEIHY
GRIHVRURKHUVKFFHARLY LQ LOMBAP D \HIDKHEHIQ) 6VRANKREHY 6 KDUA/\AMUIRKIK SXECF RUSUYDMWDQORNRY/ DABHYDIAQ) P DNAABUFHY DABUFHY UHIAG \R SO
P DNH/BUFH/RUDABUYDAMY GHIRIDMGSUFHY © HZ LOGRABFHYHDQ SURAHHEYIURP WH\DBIR \WHEHIQ) 6\RANKRTHUGKDUAVE, \WHEHIIY 6\RFNKRTHY

7UHGVDQG 2 WHJ) DRRUYS |HARQD 2 XUYSKMGHW

2Q' HHPBEU Z HHIMIG LOR WH YHXYID/ LFHQHS JUHP HWRUWH6SID ) RIP XOMRYY QYHYI LQ) RAUSISHICHR QRO RSIRLG SOIQ WD HVWKHIISIHY Z KB
DEAQ) WHISHMWFE ROIRYY | RUUHADAG FRIWRY 7KH' IFBRIHIF 6SID ) RUP XTMRQ LV SOMIAG DJG KDV WIWG FIQFDOGHYHESP HIMOQ KXP 0 YROQAMY 3UHIP LY

SKOWP CFRNGHIFY \KI I HAMKDAKLY | RUP XOMRQP D KDYH DI DRMURQHNR CRIRQ\WDQ RO LFER HIF VEEGW * LFGIHIF LVDQ1 6$," KDALY DOR P DUNAMG XQEHJDEAWRIC
EUIQG QP HY/LGFOAQ) 9RWHYDIGEDNAP IQWSIAIRP 5 1] DUSHD Z KRHEWDQG QP HIYO [ DOVIVXVHG | RIWHORAMWHDR HOAR 0 LIWDGH/DVDS@9 DQ® EHUR

FOQFDCP HDXUA/ IMAAKRXI KR EHVKSHIR VR 6 XP DUSED $ \XEQQIXD0 RUP XOMRQR 5 1] DMSEQP D SRMMDID KDYHDI DAMRQHANR CRIRQWOQDQRIORP DGP D EH
HOVHVR \RBLDAMWDQ\Z DEBZ QY D SL@Y KHD SDNON DUHH SHIHTAQ) XVFDDVDUAKOWR WHP LIUIGH KHIEFKH 2 QEQANRLY DQ DQWHP HIF \WDAY DYDMEGILO RICO0G
LQADYHRVIRP $ Q2 QERHIRQEIIXIDSD. |RP XDIROP D SRMMDI KDYHDI DIWURQHAR CRIRQWIQDQRIORP DQGP D EHHOMHARVRBLDM\WOQ\Z D7 LQJ D
SIZ KHQ SOV DHH SHIHAQ) QXD 8 QRUWH WP VR \WWH %HXYID/ LFHHS JUHP HQAVYAHXYLD Z LEDEH URVSRQUED! | RUWH P DX CRMUQ) DG \KSSO R \WH 6SUD

) RIP XDIRY/ EXWE HZ L@KDYHH FOMYH Z REZ IGHUWKW\R GYHBS FRP P HIADT HOQGAMMEXMWHGESUD ) RIP XTWRY/

, QFRQGHRANRD Z WK \RHYHXYLD/ LFHQHS JUHP HQAVZ HDJWHHG\R SD %4HOXYIDDM] DG RGH KO SHFHQW UR DOV RQGHADBYR WHESID. ) RP XOMRY/| RUDSHIRGR
XS\R  \ HIWIURP \WHCDMR \WHILWWWRP P HIADODBIR 0Q R WHBSID ) RP XOMRY , QDEAWRY) RY' HHP EHU Z HHQMIHGLOR DWRAN LKDGFH DI WHHP HOAZ LK
YHKYID WH3 %HXYLDBVRAN , WXOGRHS JUH-P HQV SXUXOQAR Z KUK Z HIMKHG R 94HXVD \KOWW/R RXUERP P RQG\RAN Z KIFK P D EHR I HIHG DG \RG SXUXIQAR
WH5 HOBISURS-HRMY

© KLBIZ HAXUWHM® GR GRAKDYHDM)\ DQG GHYHESP HABDQV | RIWHBSID ) RUP XOMRQ/ CFHQHG I URP %4HXYID EHILGRQY LOWHWKLLG TXOMUR ZHSOQ\R GHYHBS
FOQFDOSIRIUP VIRUHIK R \WHESID ) RUP XDWMNRY/ GHMP [CHWHOEHIQ) VADAD\ WDAZ RXG EHRBIQHS 1 URP FRP SBURQR \WWHHSIRIUIP VDG AVRAWZ M\KH) ' $ \WH
WAL HQVI RUBLIQILQY HFK R \WHESID. ) RUP XOMWRQ/VR P OUNHA: - HOQMASDMEUQILQ) WHESID ) RIP XOWRQ/\RP OMAKMRIK\WH) ' $ E  UIXDRY SDAZD

IRUQHZ. GXJ CESTADNRYY KRZ HYHJ WHH CRABHEIY Z LAIHTXUH | XUKHUFRQXOBINRQZ WK \KH) ' $




$ VDUAKOVRAUUAKOVR RSHIMRQY DOGEDDIFHKHAVP D RABHIQEFDAYHR 1 XMHRSHD) UAXOVRUR RXUIXXUHI LODGADOFRQAURY

* RQI &RFHD

) ROWH\ HOWHG-G' HHP EHU DG ZHKDG D GAABRWR PIIRQDYG  PLARY WASAHD DQGZ I@UATXUA LIQI LFDQADGAMRIDOFDEMIDIQ REGHWR

RSHDMLOWHQRIP DOFRUHR BXMQHN DJG | XQG FIQFDOWMARY 7KH, 32 FRHGRQ) HEXOW 7KH&RP SO UHFHYHS GABIRHHYIURP WH, 32 R CBSWK LP DAY
P LORQ DWWUGHBANY WH XQEHZ UM GVFRXQN DQG FRP P MIRQY DQG HWP DG R IHIQ) H SHOAVSD EGIE. WHERPSIQ H FOQQ) DR H HFMVHR \WH Z DOV

IMKHERWHS HBUAHQBIHRUWGHLI GHHY LQFRQGHRNRDZ WK \KH, 32

5 HXQVR 2 SHDARYY

&RP SDUMRQR WH<HIV( QaHS' HAHP EHU DG

7 KHI RIBZ LQJ \EEGIVKP P DU H/RUAKXOVR RSHIDIRQY| RAWH\ HWHGG' HAHP BHU DG

) ROWH<HU( Q&G ) RUWH<HU( QGG
' HAHP EHY ' HHPEHU &KDQIH &KDQIH

23(5%$7,1* (; 3(16(6

* HOHIDODQG OGP LQMMDAYHH SHQHY

5 FHOUK DG GHYHBSP HQV

3RHMRIO HY

7RICRSHDMY H SHOH/

/ RWIURP RSHIDIRY/

2 \KHUH SHOH

1 HABRWEH RUHSURVIMRQI RULGFRP H\E H/

3URYIMRQI RULGFRP H\W K/ 2 2 2 1$
1 HARW

2 SHDIY ( [ SHMHV

2 XURSHDMY H SHHARQMNR JHHDCDG 0GP LQWIDAYHH SHMY URHIK DOG GYHESP HOW SHOMHVDGSIR HMRIDO HY

* HHDODQG$ GP LQVADIYH( [ SHOH/

- HLGPAUMG JHGHIDODGE 0GP LQWADYHH SHQHVI RUWH\ HWHE-G' HHP BHU DG R oG UASHAYHD ) RUWH\ HIUHGG' HHP BHU

FRP SDUHG \R WH P H SHIRG 1O WY USUAHOMS DO LGRUDH R RJ SUP DO D/ D BAKOWR [GRUDAY R LQ \WREN EDHG
FRP SHODIRD




SHHUK DG’ HYHBSP HW [ SHOHY

© HLGPXUHG WAHDURK DQG GHYHBSP HOW SHRAVIRWH\ HWHIGG! HAHP EHU DG R DG UASHRANYHD ) RAWH\ HIUHGHG' HAHP BHU
FRP DGR \WHVLP HSHURGLO WY U-BUAHOMGE DOLGRBDHR RU Z W \KHGH B \AWVRW LOWH\EEGI EHBZ

) RUNH<HDU( QGG ) RUWH<HU( QGG

" HAPEHU " HHPEHU &KDQIH &KDQIH
&ROXAINV
| (E* DV 2
/ CE&HTBWIDIH
&KHP MU 0 D4 CPMUCQ) DOG&RQARY &0 & 2
,3 6HYLFH/
7RED
TKHERP SI) LRXUHG KLIKHUUAMOUAK DG GHYHERSP HAH SHOAHV I RUWH\ HOW HIGG' HA-P BHU YHIXV\WH FRUIASRAQ) SHIRGL)  SUP DUO D/DUAKOR
LQMIBRAMOOSURSHIV VHLYLFHY DQG CFHOMQY 1HYIQ\XSSRYAR \KH SDMASRWNRIR DQG GHYHESP HYR && $ \REDR P LARQLQ, 3 \HYIFHH SHQH/Z DVUFRIQ] H3
1URP \KHIMXOGFHR \KOUW/R \RH&RP S V& RP P RQBVREN LOFRQGHRANRDZ LW \KHIAHXYLD/ LEHQHS JUHP HOW
3UIRHMRTO HY/
© HLGPAUHG SURBAMRIOH SHOAMY IRUKH\ HOY HGG' HR-P BHU DG R 0% WSHRANYHY ) RUWH\ HIUHGG' HR-P B
FRP SOWHG \R WH \[P H SHIRG 1O KLY UHSUAHOMG DO LGFWDH R RJ DV D UAKO\R KUIKHUDXGWY DQG GICOH SHOAY DARADMG Z W , 32 WDAGHY
CRMMEY
2\MHU ([ SHOH , GFRPH
: HLGPXUWHG RKMFUH SHOHIRUWH\ HUHGG' HRHP BHU R DVFRP SCUHGWR RIMHUH SHQHIROWH\ HUHQGG' HAHP BHU R ) ROWH\ HU
HGG' HPEU FRP SIWGWR\WH VP HSHIRGLOQ WY W BUAVHMG DQLRBDHR RU 7 KHRKHUH SHOHIROWH\ HOWHXG-G' HHP EHU

DG ZD/AKHUAXOWR LQMIMA SHOH 7 KHLIGRUDHIQWHLQMIW] SHOHZ D/GHR QLGRS DHIQGRAVSD CEG! DQG\KOWAIWAKHG I RAKHH WOIRQR H MY G-EWDY
R' HPEU ZKHOFRP SIBG\R' HRHP BHU

/ ITXIAW

6RXUAHVR / LTXIGW DQG&CS\NO

: HDHIQ RUHAW® MWIH/R GYHBSP HQADQG JURZ W Z MNWRAMFMBEDWKHSG UHFRG/ R \VOBY RUHDQQIV @ H Z LOBEH \MEMPAR QP HIRXV UM\ LGKHIHQAIQ \WH EXMCHW DG
RSHDIRQ/R [ LCOGADD XQXBE®IDQGHI® W HRUHP HILQ) JURZ K FRP SDHY : HKDYHCRW HAARP P HADD HGDQ SIRGAW DYGZ HAR RV SHAWR JHH DM UHYHXH I UBRP
SRGANDBYR D) R RUARP SRYXQGYI RMAYHIDD, HY

&DK\REBG  PIORQDG  PLORQDVR ' HAPEHU 0G' HAPEHU WSHRYHD $VR ' HHP B 0G' HHPEU ZHKOG DY
CFP® XOAGGHLAVWR CBSUR 1P DAD PIORQOQG  PIEIRQ WAGHAMWHD DQGKOGDZRMNGQ) FOSMIOGHIAVWR  PIAIRQDYG P LARY UAS-RAYHD

+ (MRUFDID  Z HKDYHI XQGHG RURSHDIRYY I URP DVHIH/R FDK DOYDRH/IURP &KURP RAHD+ RBIQIV OFHMQ) DUDQIHP HW EUGIH DOG QRM IWXOGRHY/ DOG JUIQN | URP \RH
1 DARCDO, QAMMM/R + HIGK

6VINCY 1QO D ZHUFHYHE DVHIHVR COYDRHV I RP &KURP RAHIDH RTAQIV WDAZ HM \MEVHTXHQ® FRALHS LQ WH & RQUBXNRQ$ JUHP HIAD/ DQ HIXW LOYHIE HOW
SXUKOQAR Z KIFK WHERP SDQ. IMKHG \KDWWR &RP P RQ6WRAN DQG \KDBVR 6HIHVS 3UH HIHG 6\RAN VR & KURP RFHID RTEQIVLQH FKDQIHI ROWHDAHV

FROUEXMGE! &KURP RAHIDF REQIVVRWHERP S




2Q) HLDY WH&RP SIQ  HQMUG LOR \KH , QMHWRUL RM DY P HIGHG IR WP H\R WP H IRU 7KH, QMU 1 RM KDV DQ R LGDOMAOGFH QVFRXQAR
DP DU ADMR ) HEXDY DG CFRUKHY QR LQMBVAS VR 6HBWP BHU WH G-EAVAVARXQAZ DVI X [P RWHS 2 Q) HEUXOW \KH P DXUNY
MR \WH, QMHIRUL RM Z D/ H WOGHG R 0 D QUMD IRIWHSD PHIAR PROKD IOMHMR  RQWH I X@YDDH Z KIFK \KDIDODFRXH DQG \WH + RTBHUR WH
, QHIRUL RMDIUHQ) R VHIBIWH, QYHRUL RMLQ, 32 6KDY 2 Q-XCH Z HHQMMG QR DMGHGIWUZ W WH+ RTHUR \WH, QHWRUL R \KHS - XCH, QrHWRUL RM
BLCH/ HARD  SXUXDQMR Z KLFK \WH, QYHWRL RMZ DV XUKHUCP HOGHG \R H \MG \WH P DMUMNWY CDMARS XIXWW DGZHIMK-G\WRWH+RTH)  \KOWR &RPPRD
BVRN 2 QS XIXW Z HHQMBG LQR DMGH GWHUZ W \WH + RTHUR WH, QrHARUL RIM WH3$ XIXWQYHARUL RM6IGH/ HW)  Z KIFK H \RQGHG WH P DMUMY GDM\R
6HBNP EHU DOGZ HIMKHG\R WH+ RTHUR \WH, QrHWRUL RM \KDW/R &RP P ROG\RAN 2 Q6HSWP BHJ Z HHQMG LQR 0D TP HYEP HOAR WH, QrHXRU
1 RM Z KIFK H \MIGEHG \WH P DIMUMN CDM\R 2 AREHJ ( 11HALYH 2 AREHU Z H HMIHG LOR DVCGH GIWUZ LW WH + REFUR \WH , Q/HXRUL RM WH 22 RREHU
,QMHIRUL RM 6LGH/ HWD  Z KIFK H \WOGHG WH P DUV CDM\R 1 RYHP BHU DQG Z H IMMHG R \WH + RGHUR \WH , QrHWRUL R \KOW/R &RP P RQ 6\RN
( IHARYH1 RYHP BHU Z HHQMHGLQRWKH 1 RYHP EHU, QYHWRUL RMGLGH/ FIWU Z KK | XURHUH WOEHG WWHP DXUMY GDMVR - DO DOGZ HDIUHG\R LWKHR
WH+ RTHUR \WH, QrHXRUL RM \KDW/R &RP P RQ6\RNRQHIFK R 1 RYHP BHJ " HRHPEHU DQG- DM SURNG-GWH, QHIRUL RMUP OGHG
RAMBAQ) D/R \XFK GDM ( 11 HAYH- DO Z HHMHG QR WH- DM |, QrHMRUL RMBLGH/ HIWU Z KUK | XUKHUH \WIGHE\KH P DMUNY CDMVR ) HELXDW
DQGZ HOJBHG\R IMKHRWH+ RTHUR WH, QrHARUL RM \KIBWVR &RP P RQ6\RAN RQWHHILIHARRFXUR WH, 32 RU) HEUO

2Q HHPEU WH&RP SO0 0QG0 U7RES' DV RHR RAUGUHARY HOMIGIQRWH' (WHRARUL RMIRU 7KH' LWHARUL RMKDYDQRUIWLCDOMMOFHGEWRYXQ)
R DG PDMMVRY' HHPEHU RU Ll FDUIHUVR RFFXU XSRQWH FBRMQ) R DQ XQEHZ UMM RTHIQY R \FRXUMEY BAXGNY) LQDAGDWV P LERQ LQ JUIRW
SURAHHB/ 0 U' DYLY DVBEHU KDVWH U KWEXWIRVAH REQ) DNRQ\R VEVAUEH\R \WHXQEHZ UMKQR | HIQ) B\ SUAHM WH' LUFRRUL RMLOZ KRBIRULQ SR SXUFKDVH\KFK
\HPXUANAY DV B0 DOWRGE-UAHIH RU RQ D GRIDUI RUGRIBUEDMY EDHG XSRQWH R T HIQ) SUFHR \XAK VERXUMEY R WH SETF 7KH' LUHARUL RM EHILY QR LQMIAY FHBWQWH
FDHR FHIBQHHOVR GHDAOWS VR ' HHPEHU WHHZ D/DQ XTP RWHS GEWAVRQAR 2Q' HHPEHU Z HHOMHG LR DO CP HIGP HOAR \WH
" IHRARUL RM Z KIFK H \WOGHGWHP DXUMY GDMVR) HEDOU

2Q$3U0 Z HHIMHG LOR D ELGIHGOQ| RUZ RINGQI FESMIDSXUERHY Z W YDURXY CFFUHAMG LOYHWRLY DOR ZKRP DU SUH H LMY WRANKRTHY LQ\WH DIJWIDM
SUCASTOLP RXQAWR WH 3$ SUOYAIGIH ) LDGAQ)”  DQG \RIHAHU Z W \WH 6HBWWP EHU YAUGTH ) LDGAQ) \KH *%UGIH ) LLOGAQIV.  O\MUJIMGY HIHRAAWR WH
5 FRUAHQIMYHS |1 LADM7 UDQORNRYY - XUQ) WHQGHP RONVHIGHGEHSWP BHU WH&RP SDQ UHFH.YHG DGYDRHVIQWKHEP RXQMR WH$ OO SURMR
WHFRHR WHS$ SUOVUIGIH) [DEAQ) 1URP FHIBIQR \WH SDUMFLSDIY LR 6XFK $ GYDRHY DFRHG LQMBWDAD IDMR HIKWBHR-QV — SHUDQRP XQICFRHR WH
$ UCAUGIH) LOGAQ) R$ SUO IRUD\RBCR LQ DII W DM LOMIMNRQ DI GYDIFHY 7 KHS SUOYVAIGIH) LODAQ) FROAN R VHIRIVHRXUHG FROMNEGI GRM/
\WDAKDG DP DXUMW CDMR 2 RREHU 2Q2 AR Z HHIMHG LOR D1 LXALP HIEP HAR WH VHIIRUVHRXUHG FROMANEG! GRAV LQ WHS SUOYUGTH) LDGR.Q)
Z KIFK H \MG-G\WWHP DMIW R \WHQRMAR 1 RYHP BHU 2Q2 AREH Z HHQMMG LQR DVHARQG TP HIEP HVWR NHVHIRUVHRXUHS FROYHWEGDI GRAV LQWHS SUC
YUGIH ) LODGAQ) ZKIFK H WOEHE WH P DMUW R WH GRM/\R 1 RYHP BHU 2Q1RHPEU ZH HOMIG LOR D WILG CP HIGP HMR \KH VHORUVHRXUG
FROMMNEG RV 1O \WH$ SUOYAIGIH ) LODGALQ) Z KK 1 XAHUH WOEHS \WH P DMUMWY R \WH QRAV\R ) HEDOW 6XFK CRIM/ CFRUXH LOMIARY WH XQBO.G SUGASIC
P RXQADADDMR HIKWSHAHQN  SHUDQQP DO Z LODARP DD FRYHWQR \KDVR &RP P ROBVEN LO FROGHRNRQ Z W \KH, 32 DAD\EZHWV SHIFHQV
AVFRXQARWHSUFHSHU, 32 6KOH EDHGROWH, 32 SUFHR SHU,32 6KDMH 7 KHVHIRUMHRXUHG FROMMEGI RV IWKHGLOWHS SUCVIGIH) LODGRLQ) DHVHRXBGE D
VXU LOMIANQ DR RUDKHN LFOGQ) RXUSDMWV DG LOMBRMIDSURSHIV CFHOAY , QFROGHRAIROZ LW WHS SUOYUGIH) LDAQ) RQ$ SUO Z HOOR HOMIG
LR DVHRXUMEY SXUAKDHDI UHHP HVWZ W KREHYR \WHQRAMY SXOKOQAR Z KIFK Z HOUHUAXUG\R | LBIDU MIDARQWIAP HOZ IO FDBREDUAD VONAUFRQMP P DIRQR
WH,32 SIRVIAQ) IRUKHUADBIR &RP P ROG\WANUFHYHGE! KREHYR \WHQRAM/XSRQFRMMUROR \KFK R/

2 Q$ XIXWW Z HHOMHG LOR \WH+ RBQIVBLGH/ HKUR \WH & RQMEXINRDS JUH-P HOV3XUXCQAIR \WH+ RTBQIVBLGH/ HIMU XSRQFBMQ) R WH,32 D &KURP RAHT

+ROQIVHDAP HEOD P LARQLQGUHRNIIEONYSHYRA® DAXP HZE WHERP SIQ LQIFFREDGFHZ LW \KH& RQUBXIROS JUHP HOV E &KURP RAHDF RBQIVZ OYHG

WHE&RP S VREQIDMRQ/\R P DNHDFDK SD P HQNQWHIP RQAR P LARQWR &KURP RHD RBQIV DG F IQFRMAHDMRQWHIR  Z HIWKHG\R &KURP RAHD+ RBQIV
\KOW/R 6HIHVE 3UH HIBHGE\RN




7KH6HIHV & 3UH HUHG6\RAN KD/ DOMX@MNRQSHHHFHR SHMDH + REHYR \WHG6HIH/& 3UH HUHG 6\WAN DUH QRAVHQIVBG R G YIGHEY KDYHR YR WKWRKHJ
\KDQ D/ UG B @7 DuH FRQYHME®! LOR DWWV R &RP P RQ 6\WHN DAKH KRTGH IV RSWRQ FRQYHWQR KDWY/ R &RP P RQ 6\RAN DARP DD L WHWDEQ) SUFHR WH
&RP P RQ6\WAINH FH-O/AHIBIQWUHKRGY DGOHUHGHP CEGIR WH&RP SO IRUADK ) RUP RHLQRP DIRQ VHH3 ' HRUSWRQR & DEMUCB\RANEGHUIH/& 3UH HUHG6\RAN”

2 Q6HBWP BHU Z HHQMMGLOR DEUGIHEDQ! RUZ RING FEBMICEXSRAY Z W YDURXY DFFUHEAMGLQYHARY DOR Z KRP DIHSUH H LMY MRANKREHY LOWHDIJW-IDM
SUCASDOIP RXQR WH? 6HBWWP EHVAUGIH) LDGAQ)  DWUIIVQY HIHAAR\KHS HSUAHQBMYHS |1 LIDM 7 WDQIRNRYY 7 KHEHEWP EHVAUGIH) LDGRQ) FROMMVR
\VHIRUVHRXUHG FROYHMEBI GRAMAKDAKDYHDP DMUMY GDMR 0 DK 6XFK QR CFRUHLQAMMNROWHXGBO.G SUGASIITP RQADWDIDMR HIKWBHAHQN  SHUDQD®
DG DARP DIVFDD FROMMG LOR DWW R &RP P ROG\RAN LQFROGHAIR) Z MW WH, 32 DAD\VEHV SHAHQV  QVARXQAIR \WHSUFHSHU, 32 6KOHSON  %ROXVBKDUY

KDWY EDHGRQWWH,32 SUFHR SHU,32 6KOH 7 KH VHRRUVHRXUHG FROYHWED! CRM/ IWKHS 1O \WH 6HBWP BHUYAUIGIH ) LQDGAQ) DUHVHRXWG B\ D VHRXUW
IQMMWQDTIR RUDIHN LFOQQ) RUSDMINVDQGLOMBRMICERSHW CFHQAY |, QFROGHANRDZ WK \WHEHBWP EHVUGIH) LQDAQ) ROGHBWP BHJ Z HOOR HOMIHS
LQR DVHRXUMEY SXUKDHDI UHHP HVZ W KRTHY/R \WHQRAMY SXOKOQAR Z KIFK Z HOUHUANXUGAR | LBIDU MDARQMEAP HOZ MO FDBEDUAD VENMUFRQMP P DMRQR
WH,32 SURMAQ IRUWH IAOBI R &RP P RQ 6\RAN UFHYHG BT KRTHY R WH QRMY XSRQ FROMMRQ R KK CGRM/ $ GAUMRDD  Z H HIMUG LOR D \WERBDIR) DG
LQMFBEVRUDI BHP HQVH I HRAMYH 6HEWP BHU Z 0K \WH KRTHY R WH VHQRIVHRXUHG FROHWED! CRM/ IWKHG LQWHS$ SUOYVUGIH) LDGRQ) SXYXDQAR Z KIFK \WRH
RWDGAHMHQIHY/R WHERP SIQ Z LOEHVKER GDMVRWHUIKWR WHKRTHYR WHQRM/WKHELOWHGE HBWP EHAUGIH) DA

,Q FRQHANRD Z LW \WWH 6HBMP EHUYAIGIH ) LDGAQ) WH &RP SDQ DQG FHWBIQ KRTEHY R WH VHIRUVHRXUHG FROMWEB! QR IWKHG 1O WH$ SUOYAIGTH ) LDGRQ) DG WH
6HBAP BHUYAIGIH ) LQDGAQ) DIUHG \R Z CLYH FHMEQ SRAEIMRYY 1Q RE-UWR SHIP XKH IMMXOGFH R 6HIHY & 3UH HUHG 6\VBFN DG WH KD R &RP P RQ 6\RFN LMACEGI LQ

FROGHARQZ WK \KH, 32

2 Q2 RREH Z HHQMHG LQR DVHRXUMIY SXURDVH DI UHHP HOAZ W DQLOWMANRDOLOMIRL WHS G\BE , QYHARU SXOXOQARZ KIFK L WHE\IOE , QHARUDIBHS
R SXUKDH XSROFRHR WH, 32 DG DARUHBRIR) CODIJWIDMR XSWR \WKOWVR 6HIH/96 & RMHWEGI3UH HUHG 6\BAN SOUYDOHR SHAKDH WH? 6HIHV/%
SHHWGEWN | RUDSXADHSUFHR SHUNKOH DQG L LQFRUGHDIROWHH RU Z HZ RXG IMKHXSROFBRHR \WH, 32 DG UHIDEBWR Z KHMHUZ HZ RXTS KDYH
IMKHG 0 KDWY R 6HUHY % 3UH HUHG 6\RAN DQ DIJWIDM R KDV R &RPP RO GVRAN \KFK \KDUY \WH36\DOEE. 6KDW R WH 6\BER , Q/HWRU | Q DEAUWRD
SXOKOQMR\KHEHIHYY% 6 HEXUMEY3XUFKDHS JUHP HWZ HZ HHUTXUHG\R | LD U MADIROWEM HYZ MO FOBQEIUAD VOMIFRQKP P DIROR \WH, 32 SIRMAQ) (RU
WHUADDIR \WH VIR 6KOWY/ DQG \KDBVR &RP P R 6\RAN IWKCE®! XSRQ FROMHMROR WHGHIHY/% 3UH HIHG 6\RFN UL IKHG ( 1THRYH 1 RvHP BHU ZHHOMIG
LQR DMGHOWHUZ LN WHEVIOE , QrHARU WHE 6\DEE , QHWRUGLGH/ HWD  SXUKDQARZ KIFK ZH L Z OYHGLQI XONHE\IOE , QrHXRLIV REQI DARQWR | XQG\WH DI JUIDM
[P RXQAR EHSDIG | RUMHG HLIHY % 3UH HLUH 6\RAN VR EH SXUPKDVHGE XQEHH G HUIHY % 6 HRXUMIA/ 3XURKDHS JUHP HWIGG L DI UHHEWR FROMMH R KDYHWWH REQI DAROWR [\WKH
WH | XQ@DP RQAR WHB\BE 6KOWY XSROWHFBRMQ) R WH,32 : HDQG\WH AR, QMHWRUDOR DI UHHG R WP LODM HIFK R RXUREDI DR/ \RBID Z WK WASHRNR WH
6HIHY % 3UH HUMG 6VRAN XQGHUWKH 6 HIEY % 6HRXUMIEY 3XUFKDVHS JUHP HOADQGE WDARHMEO 5 HIMADINRQ 5 LIKIWS JUHP HOABHE HHD XV DG WHB\BOER , QrHWRU Z KIFK Z DY
UHTXULHG VR EH GHIYHHG SXUKOQMRWHG HLIEY 9% 6 HRXUMY 3XURDHS JUHHP HV

2Q2 AR ZHDQG IRAUH DY LOAMIRLY HOMUHG LOR SURP MRY CRAW \WH 32 AREHUSURP IMRY 1 R/ Z W DQ DIJWIDM | DFH CP RXQAR DG
DIJU-IDM SXUKDH SUFH R 7KH 2 AREHU3URP IMRY 1 RV P DMUIH RQ 1 RYHP BHUJ RU Il HOMDHU\R RFPXU XSRQ WH FBMQ) R WH ,32  7KH 2 AREHU
3URP MRY 1 R/ EHIUGR LOMIAW A-BNQWHFDHR FHMEQHHOVR GHDXOV2 Q1 RYHP BHU Z HIP HGHG D06 WMBIMG\WH 2 RREHUSURP IMRY 1 RMVAR H WG WH
P DMUNY CDM/R \KH2 AREHUSURP IMRY 1 RMAR 1 RYHP BHUJ 2Q1RHMPEU Z HIP HGHG DOG UWANEBIMG \WH2 AREHU3URP KR 1 RM/AR | XUWKHUH \MJG \RH
P DMUNY CDAVR \WH3URP MRY 1 RMAR) HEXD




2Q1RHMPEH ZHFRP P HAGDWKWRIHIY \WH35LIKW2 [THIQ)  SXYKDQAR Z KIFK Z HAMUEXMS GRQ WO HIEGNXEVFUSNRO UKW 2 6XEVRUSINRDS LIKW
R HFK KREHJR RXUERP P RQ6\RAN KHDVR SP ( DAMDG\NILG 7P HRQ1 RHP BHU \WHUHFRG COMI ROWH5 LIKW2 [THIQ) WH35 LIKW2 [1HIKQ) 5 HRG
" DM 7KHEXEVRUSIRY 5 LIKW FRXTS EH H HIAVHG DADQ. WP H GAUQ) \WH \MEVRUSINRQ SHIRG Z KIFK FARP P HRHG RQ 1 RYHP BHU DGHSWWGEDN  SP ( DXM®D
A\IEG7IPH RY' HAHP EHU ( DK BXEVAUSIRQ 5 LIKWHIM®HE \WH HIJ LEG! KRTHWR SXURKDH XS \R \WUHH \KDUW/R- RXU&RP P RQ 6\RAN DAD SUFH SHUZ KRBIVKDHR
&RP PROBVRANR WH36XEVFUSIRQ3URH  + RTHYZ KRIX® H HAVHGWHUWI KW FRX@ DOR \WEVAUEH | RUDBAMWR DOKDUWA/R - &RP P ROB6\VRN QRAGEVRUEHS | RU
B RKHJKRTHYRQD SR DB EDLY |, Q DEAWRY Z HARXT GWMEXM \R RGH RUP RH DBAMRIDOSHIRYY DAGR FKOLH R VKK SHYRQ DEAWRCEOGRD WM HIEG \KEVRUSIRD
WIKWAR SXUKDH\KDUA/R RXUERP P ROBVRAN LOWWHS LIKW2 [1HIQ) DAKH\LP HEXEVFUSIR3UFH Z BKRAVCRIFHVR WHKRTEHYR RXU&RP P RO6VRAN 8 SROWHFRIQ) R
WH 5LIKW 2 11HIQ) ZH IMXHG DQ DIJUWIDM R KWW R RXU&RP P RQ 6\BAN DQG UHFHYHS DIJUWIDM QRASURAHHDY R D\MUJIVQ) HIHAAR \KH
5 HBURHQBMYHS | LDM 7 UDQURARQY Z KLFK Z HIQMIG\R XVHSUP DUKD | RUIJHHDOFRSRUIDMSXUSRAYDQGH SHOHVDARADMSZ W RXU, 32

: HOHQORIDY DQDUDQIHP HOAZ W \WH+ RTHUR \WH , QYHARUL RMR HOMJLQR DO / 2 & \KEVHTXHANR WH, 32 SXOKOQMR Z KLFK Z HZ LOKDYH WH UWKWEXWRAKH
REQIDIRY \WR\HDRWH-+ REHUR \KH, QFHARUL RMXS \R LQQZ ® DMKHG\KDWVR RURP P ROGVRAN \KEMAWR FHABQ TP VBNRQY 3XUXCQARWHWMP VR \KH
SURSRWHS DUDQIHP HQVZ HZ LaSD: \WWH KREHUD FRP P W HOWHH R ZKIFK PD EHSOG DARUHBRIRY LQFDK ROVKDR &RP P RQGVERN XSROHIW LOR WH
(/2& ,QDEAURY Z HZ LRI UHH R FHYBIQ U MADNRQ UKW SXWXDQMR Z KIFK Z H Z LEDUHI IAUNKH VHRXUMY KCE® XQGHUWKH ( / 2 & \KEVHTXHQAR WHH SLDIRQR \KH
BN XS DIUHP HVWZ HHOMLQR Z LW \WH5 HBURHQEBIYHIQ FROGHARQZ WWWH, 32 HDORIQMG\WRDIUH GAUQ) WHSUIRSRHG\ER\ HOUWP R \KH( / 2 & R GRAVOMIOR
D) YDUCE®! BAHARURKHZ LVH DEWWEEG AW RUHDXAW QONHGWIQLCAIRYY , Q\WKH HHWZ HER RAFRHWH( / 2 & ZLMQIRWILYH @D VR WHFRQMXP P DIRQR \KH
;32 DOGKDYHWH U MADNRQ WIAP HAH HIHG\WR CERYHH | HAYHZ DMQQGHN @D VR \WHH SIUDIRQR [Q ,32 WIBAMDSHIRG Z HH SHAAR EHREQIDAG\R D \R\WH
KREHUDEHIN XS | HHIQWHDP RXQAR DOGZ LORWEHIEGIVR UINHFCSMIO ROM[ W @ VANHIHD WU SURVIGHG\WDAZ HOQGWH-+ RTHUR \WH, QHWRUL RMP D
DUHRHOMIQRRAM-UIRP R QYK HON \KFK DY DSUYDMLQYHXR HONQ SXETF HIXW WBQLAIRQ

: HDQWASDM\KDAZ HZ LOHMUILQR D SXURKDVH D) UHP HOAR IVXH\WH KDV R &RP P RQ6WRFN DWXCER SXWXDQARWH( / 2 & KRZ HYHU D/R WHAMKHIR  DQDIWHP HOA

Z 1\ UASHAVIR RAUSUIRSRVHS ( / 2 & KDVCQRABHHD DOGP D QHYHUEH 1LQD HG DG H HRXKG DG WHIHLY QR DWKUDFH \WDAZ HZ LEHQMILQR DO( / 2 & RULL Z HER HOMJIOR
WK DQ(/ 2 & \KDAHWP VAHBR  Z LOEHFRQIMMAZ 1\ RUDV| DYRITEGIDAKRHGAAUEHGLOWLYS HERW

2Q) HEXOW ZH DQG AHMIQ DHIADAY R \KH 5 HBUAHBAYH HOMBG LQR TP HIEP HOW VR \WH VHIRU \FRXUHS FROMMEG! QR IWKHG R VKK DHIADAY R \KH
5 FRUAHQBIMYH LQ WH $ SUOYIGIH ) LODGALQ) DQG 6HBWP BHUYUIGIH ) LQDCAGQY R WP RYH \WH DARP DIF FROMMRQ | HDMUY | URP \WFK QR \WWH 24UGIH ) LODGAQY 1 RM
SPHIEPHON 8 QG-UWHOUGIH) [QDGAQ) 1 RMS$ P HIGP HQNV ERK QR IMAXHG 1Q WHS SUCYIGIH) LQDGAQ) DQG WH 6HBWP BHUYAIGIH ) IQDGAQ) KOG D P DMUMW QMR
0 DK DG \WH I XOBUGASIOIP RXQAR ERN QRMY/DQG I DFRUHG LOMMMKHIRQ Z D/SD CEGIVRBD LOFDK XSROWHFRQXP P DIROR WH, 32 %RK GRAM/KIGDQ
DOOCOQMANWDMR HIKWGHFHW  ZKIFK DFRX-GALO DQGZ D/FOBXOAGROWHEDIVR D @) \ HU FROMMMY R \WHYH  FDBREUA SHIRGY

2Q) HLOWY Z HHQMIG LQR D GVRAN 5 FAMIRQS JUHP HOAZ [\ FHBIQ D LADMY R WH'S HSUAHQBIYH \WH 2 6\RAN 5 RAMIRQS JUHP HQV DOG \RIHAHUZ L\ \WH
YAUGIH) [DEAQ) 1 RMS$ P HIEP HWV \WH? 5 HBUAHQBIYHS |1 LIDM7 WDQLRNRY,  SXUKDQARZ KIFK Z HIWAQEG \KDUR RXUSRP P ROG\RANKHISE, \KFK O LADM/
R \WH5 HBUAHQBAYH DG DI UHHG R WA XQG QDI U DMR SOGE \KFK DI LIDAVR \KH5 FSUAHQEYHIQFRUGHDIROWHHRIZ MO @ VR \WHHIHANHGEM
R \WHE\RFNS HAMIRQS JUHHP HOV

2Q) HLDY ZHARP SBIMGWH, 32 DOG IMKHE DG\RD \KOW/R &RP P RQ6VRAN DAD SUFHR \WH SXETE R SHUMKOWH 7 KHDJJ U DM GHABURAHHDY
IURP \KH,32 ZHHLSSUR IPDAD P LARQDNWWMIGHRAWY XQEHZ UM AVFRXQVOQGARP P MWIRQ/DQGR I HIQ) H SHOHY

, QFRIHANRDZ W \WHFRP SBINRQR WH,32 $ ZHKDHHIHRMED IRU 5 HYHIHBVRAN6SDW % DD LMXHG DG RAMBEQ) WKDWWR RAUSHINVS 3UH HUHGB6\RN
DARP DIFDD FROYHWMG LOR \KDW/R &RPPRQB\RN & DG DFRXHG LOMBMAR  DSSUK LP DMD DVR ) HLOWY RANBEQ) XQ@-URU
VHQRUMHRXUHG FRQYHMNEG QR MKHG LOWHS SUCVUGIH) LCDAQ) DVMIICY HI HAMRVKHS HBUAHQEBRYHS | LODM 7 UDQUCRNRYY DXRP DIFDID FROYHWGLQR DSSUR P DM

\KIWW/R &RP P RQB\EN DG DFRXHG LOMBR D/R ) HEDOW RAMBOAQ) XQEHJRXUVHIRUVHRXUHS FRQMMED! GRMY IWKHG LQ WH
6HBWP EHUYAIGIH ) IQDEAQ) DWUJIMQY HIHAWR \KH 5 HBUAHQBIAYH S |1 LODM 7 IDQUIRNRQY DXAVRP DIFDD FRQMHMG LQIR DESUR [P DMD KOW/ R &RP P RQ 6\
Z KK LFOGVDQOEAMRID  %ROXV KDL MKCEGI DY FRMGHDNRQ | ROWHGHEWP BHUVIGIH) LOOGAQ)  ( ZHIMKHG \KOW/R &RP P RQ6B\RFAN \R DQLQYHARUDY
FROUGHIDIRY | RUIW SUHVRXY DIUHP HQMR SURYIGH I XQAQ) WDAY (R BRIHUGHHADY IQFRQGHANRDZMMWH,32 ) Z HHIHAKG\KH 5 HBUAHQEMYHS |1 LDM 7 IDQRMRQY/
* Z HHIHAMG \WH \WDQLANRYY FROM SOAG B\ WH + RTBIQIV 61GH/ HWL DOG IWKHG DQ DIJUHIDM R KO/ R 6HIHY & 3UHHUHG 6\RAN \R &KURP RFHD+ RBQIV
SUOSCQMRHHR O + ZHIMKHG L KO/ \R D GLE-UKRTQ) \WH , QrHWRUL RMDQG LU \KIW/\R RHR RUGLHARY KREQ) WH' LWHRARUL RMLQ IX@
DM CANRQ R RXAUREQIDMRQ/\MHIKQEU IQWHFDHR $ WRAIK * DG + [CERYH EDHGRQWH,32 SUFHR SHU,32 6KDH ,Q\MV/'5 HERWZ HLGFOGH FHWEIQ
P HMEVRQDQ: DVOEWMME EDAVARILYHH | HAARWH, 32 7 DQIRMRQY




,Q DEZAWRY AHYMOQ 6HIXY 6\WANKROHY DV IGHQINIHG L1Q WH 5 H IMADNRQ 6\BAMP HQVKDYH DJUHHG R RITHUIRUUBAVDBIR XS \R DQ DIJWHDMR 6HIY) 6\RANKRG-J
KDWY\ \WH SXETF $ I\WIFRQHMRQ R \WH FRQYHME®! QRMY RUMKDUHY R SUH HIUHG WRFN  Dv CESTFCE®! WH 6HIQ) 6\WANKRTGHY RUWHUUASHRRYH WD HHY SBEIHY
RHVRURKHMNEAHARY 1Q LOMAAWP D VHDWHGEHIQY 6\WRANKRTHY/ 6 KDUH/ WURXI K SXETF RUSULYDM\WBQUDRANRQY DASUHYTIAXY P DNAABURHY DABUWRHY UHDWG R SUHYDLAQ)
P DINAABURHY/RUDASUYDIMD GHIRMDMGSURHY @ HZ LOXRAHHYHDQ SURRHHGYIURP \WH\DBIR \WHEWWANKRGHUGKDUAVE, WHEHTIXY 6\RFNKRTGHY

) XWMUH) XQAQ 5 HIXILHP HON
2 XUSUP O XVHR FDK VAR | XQG FOQFDOGHYHESP HIWVRSHDIG) H SHOH/DQGWHED. CFRUKHG QCELOWAY DARADAMG Z W RXU, 32

© LW UASHRAR WH&RP SDQ VI XUUHH SHAMS RSHDIRQYH SHOAY \WHSUP DY H SHOHGUYHY Z LADEH UAHDUAK DG GHYHERSP HQADQG P DI HP HMWRYHIKHDG LGFOGQ) FRWV
R EHQ DSEFFRP S 2| \WHH IMYH SHAMG \WDABOUAK DQG GHYHIRSP HAZ LOOEH WH QIR SHOHDOQG FRP SMHDSSUR (PDAMD P LAIRQLQ WH I HYH P ROV
IRTRZ LQY WH, 32 Z KIFK Z LGDEH XM H5 | ROWH&RP SO IV RADDIRQ MG DG 3KDH,, GIXI \WDOFRAN © H KDYH EDVHG WWH UHDURK DG GHYHBSP HQNFRV RQ PXUMQANIDC
SDUP HMY DQG H SHRABRQY RO FHABQ H MM \Bf FUHAW DOG \WHH LY QR FHABIQI \WDARHWIDOSOUIP HAMY ROV FUHEW DYDOEGIR \WHERP SO Z L@WP DQD/\KH D
Z KIFK FRX@ BOG \R FKDQI HVLQ RAUUHOUAK DG GHYHBSP HOW SHIBWUY &DK XVHGWR I XQGRSHDMY H SHOAVLVIP STRAGE. WHWP LQ) R ZKHQZ HSD. \WHHH SHOHYV DV
UH GRAGLOWHFKDQ HLQRXURAMBAQ) CFFRXQIVSD CEG! CFRXHGH SHOHVDQGSUEOGH SHOHY

: HH SHAVR FRQIM R LGRXUMI QU LFDQADQG LGRBMDMQ) H SHOHYDQG RSHIDIG) G LQFRQGHRAIRD Z WK RAURJIRQ) UAHDIUAK DQG GHYHBSP HOATRMYWY |, Q DBAMRY XSRD
WHFEMQI R WH,32  Z HH SHAWIR LGPXU DEAMRDOFRIV DARADMS Z LW RSHDMY DV D SXEQF FRP SIQ. $ VD UKAVZ H H SHAR LOPXUNXEWSRACORSHDY) GMLHY DG
QHIDAHRSHDMY FDK | BZ VI RAWHI RIVH-TEG XM

YDHS RQ RAUPXUHARSHDMY STQ Z H EHIHYH WDAKH GIASIRFHHDY 1 URP \WH 32 RIHKHUZ W RXUH MM FDK Z LGDEH VK | LFLHQAR | XQG RAURSHIDIR)Y DG FLSMIC
H SHOHAMRXIK WHHIGR + RZ HYHJ Z HKDYHEDHG MY HANP DMRQDAXP SMRQAKDAP D SIRYHR EHLGFRUHAWDQGE Z HFRXGS H KDAMRXUFCBABCUARXUAARRHRDD
ZHH SHFwW

: HP D DCORUIMVHDGIWRIO XQAQ) WURKIK VDM LF UHIMRQKLSY SXEQF RUSUYDAMHNAW RUG-EWICDGAQIV FUHEWIAOMY JUDQVRURM-UDUDQIHP HOV | KK IXQAQ) LV
QRADYDLOEG RUGRADYDLOEGIRQWP \ CFFHBBEBIVR XV RAUPXUIHMNEYHERSP HABDIQDQG SOQV! RUH SDOMRQR  RXUIHZHIDOD0G 0GP LQMADAYHLG UDAKFMUHP D EHPXGG
1 Z HUDVH DEAURII0 XQB/ WURKIK \WH IWKOFH R SUH HUHG WRAN. FRQYHME®! G-EAHRXUMI/ RURMHUG-EWLCDGRQ) . \WHH VHRXUMIEY RURKHUGHEWARX @S FRQEIQ FRYHIDOV
WDNBMMFARXURSHIDARYY $ Q RKHAMLG SOV | XQEQ) DWIG) HP HONRXTB UHTXLUM XVAR UHIGNAVK YOOCEGI UKW

7KHRXUH WP LQ) DG DM@EMY R DY [ XUMH ILDIAQ) Z LODG-EHIG SUGASDED XSRQ P DINHAFRGEMRYY ) XQAQ) P D QRAEH DYDKDE®! Z KHQ QHH3-G DADID RURQ\MP V
CFRFBBEBIR XV / DINR GHFHADY IXQB/P D BIXLHXVAR TP RY RMHUWQIV GHI  \FDB! ECFN RUHIP LDM H SHQHY LGFOGQ) \RP HRUDDR  RAUSDIIHS GHYHBSP HW
7 KHHLAKEWEQMOERENERWWRXUCELDN R FRQMMHD/DIRQ) FRFHD




&DK) GZV

7 KHIRWBZ LG \BEGIVKP P D] H/RXUFDK | GZ VI ROWH\ HOWHGS' HHP BHU DG
) RUWH7Z HYH ) RUWH7Z HYH
0 ROMV( QG5 0 ROMV( QG5
" HAHP EHU " HHP EHU &KDQIH &KDQH

1 HVFDK XVGLORSHDIY TR

1 HAVFDK XMGLOLOYHXY CRAMEY 2 2 2 2
1 HVDK SIRMG-GE |LDR.Q) DRI/

1 HAGRUDHIQFDK

1 H/&DWK 8 VHGLQ2 SHDWY $RRMWA/

) ROWH\ HIUHBG' HHP BHU Z HIGRXUWHG D HABRW R DO GHAFDK | BZ V XVHG LQ RSHIDMY) CRAIMY Z DY 7TKHFDK I GZ XWHG LQ RSHIDMY
CRMYMEYZ D/SUP DO GHWRDQHARNVR RIVHAR BN EDFHGARP SHODIMRQH SHOHR \KOUA/MKHG | RUCEHQHR DRKDQIHLQLFFRYQ!
SD CE®! 06 DFRXHG H SHOHR \KOUH WAXOGRH FRUDWRADMG Z W \WH H WOMRQ R \WH EUIGIH GO0 LQ \WH [P RXQAR DQG OQ LGFUDH LQ CFRXHG
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R P OQDIHP HQMLGFOAQ) RAUEKIH ([ HPARYH 2 11LFHUDQG &KIH ) LQDGADOR | 1FHU \R DIBZ. \WP HDY GHAMRQY WIDAQ) WHNXLHG QWFRKMH ,Q GMIQQ) DG HYDODMY \WH
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LFOAQ) DvDI RXQE-UDJGP DL SONGHUR DVGHADORSSR QWA LOYHER HWLLP

(WD) UHEHD KD/\HYHG D/DP HPEBHUR RUERDGR QUHRRYMGRHO D BLCFH 6HBWP BHU 0 U) UHEHJ KDV \HYHS DV FR | RXQG-U DG JHHIOSIW@UR
0 XOETHJ&CEMID D I XQG | RAXVHG RQ GIAQ) RSSRIMQUWAY \R \SRQRUEDANHG JURZ \K FRP SDQHV +H LV DOR DP HP BHUR \WH I XQGIV FMAWARP P WKkH 0 U ) UHEHD LVD
\FDRQHG LOHRRUZ LW P RM\KDQ\E HOW \ HOWR LQYHAMY H SHUHIAH LO BRI SXETE DG SUYDM FRP SOV + HLQAHIV CRAYHD 1O \WH ELRARK \SOFH DQG KDV VHLYHS RQWH
EROGR GUARYR +XPDQIHD 1D +* (1  DRIQFDOWIIHERSKOWP CFHAWAIORRP S Z KIFK GHYHBSV P RIRFERICOQMERGHY + IV RKHULQYHAR HON LQFOGH SUYDM
HIXW YHQMUH FESMID DG SURSHW CRURW \KH 8 QUMG 6\BIMY & DQDED DQG RYHWHDY 6HEDDMD 0 U') UHEH P DQHY DQG RZ QY RIHULOYHR HQWV DG EXMCHAHY WUIRKIK
/ IEHW 3HIN&DSMID. H 5HRYHY * URXS DQGUHDWGFRP SDQHY 0 U) UHEH LVDIWGOMR -RKQV+ RINQ/S QYHIW + HKDVI RXQEHE DG LY QIRMWHERIGP HP BHUR
\HYHIDOFRP P XQW DQG AYLF RUDQ] DARYY LGFOGQ) DGR SUR WP HORUQ) DIHR 0 U) WHEH VHLYHY DG KDV VHLYHG RQVHYHLDOI RUSUR IMDQG QRQ SUR MERDIBY + HZ DV
\HDRMERVHYHRQRXUERDG R GLHRARY GAHWR KLYLQYHAR HOW SHIHIFHDGKIYNGRZ BEIHR RAULQGANY

" U 5LFKDUG0 DOP XWKDV\HYHE D/DP HP BHUR RAUBRDGR GUHRRLY MGRH - D@ " U0 DOP XWYPXUWHQ® &KIH 0 HAFDOR 1 LIFHUDAD HAGRHD,GF +HZ D/P R
WRHQ® &KIH 0 HAFDO | LIAHUDQG ( [ HRAH 9 LFH 3UMGHOADAR RTBILXP 3KOWP CAHANFDY IRP $SUO VRO D DG KDY DBR VHYHS DV &KIH 0 HAFDO? |LAHUIRU
YAIHEXD 3KOLP LR |, (F 1URP R Z KHH KH Z Dv BASRQUE®! | RUWH FRP SDQ v P HAFDODH DY GRQ FIQFDODGG FAQFDOGHYHESP HQWFOQFDORSHIDARY/
WAHDK DQG GHYHESP HQANTXOMWY DAXIDGFH DQG SKOWP CFRYLILOGAH [XQRARYY 3URUVR WDV U O DIP XWKDG MP LU UASRMELOMNY DV &KIH 0 HAFDD2 |1 LFHJ DAS YOQU
3KOUP CFHVDY | URP R DQG Z DV6HIRUY LFH3UAMGHAR * GEDDSQQFID  HYHBSP HOADAY HYD 3KOUP CFHXAWD, QOMMEY / VB | URP R ZKHHKHZ DV
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Z DAHBRAG\R\VHYHRQRXUERDGR  QUHRRY GHWR KIYH SHIHIFHDOGNGRZ GGEIHR RULGEMY




&KID/ LQBLP P RQVKD/AVHYHGD/DP HP BHUR RXUERDGR QUHRRYMGRHO DK BIGFH-XH 0V 61P P RIWKDAHYHEDV/&KIH ( [ HRAYH2 1 LFHJDQG DVDGLHARU
R/RIFODN,@ 1DAT /*0. DFRPSI) WDNHHBSVP HAFDCOBIGYIFHYDQG UHDWG \WKQRBILHY 0 V 6LP P RVFXUH® DORVHYH/D/DP HP BHUR WHEROIGR
GUARY I RJGHYFR3CAILE ,F  DJIGEDODARP RYH DQG FROXP HUJRRGYFRP SR Z W BXMGHAHYLOP REQIV. DARP RIYH GUUEXNRQ DG \IBY DG HOMVIGP HWVDG | RJ
1H (QHI\ 1H XV DO LOMIDIRIOR.DQ] DR \WDAUKSSRW FBOQ HIHI\ HOWHSUHHKY Z WK 1XQB/ CRRHBLDRLY DG GHERMY ) URP R -XCH 0V 6IPPRY
HYHGDVWHEKIH ([ HRAYH2 11LFHUDQGFR IRXQEHUR / RRN/ RR ,(F - DQDMVLFLDOLQMIDI HIFH\RADORRP P HHFRP SO0 ) URP R 0 V 61P P RINHYH3DV+ HIG
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&RCHTB QYHIW 1Q ZKHMHKHZ D/D3DIN/ HIGIKIS ) HBZ DQGKHU- ' 1URP * HRUHO DRQ8 QYHMW 1Q DG LV AAUHQ® DOFHOHGDWH LOWHEBMR
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, QIROHP HQNQ& HIRLQ/ HIDCB LRFHHEQIV
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&RGHR ( WLV

: HKDYHD Z UMD FRGHR FROGAVDGG HMPY \WDATESTHY R RAUGUHRRY RILFHY HP SR H DOG FRMERRY LFOQQ) RAUSUGASTOH HRXWH R I LFHJ SUGASOO! LGDGADC
R LFHU SUGASOCOFFRXQIGY R | LIFHURJFRURTBU DG SHIRQYSHIRP LQ) MP LOUIXQRNRYY 7KHFRGHR FROGANDQG HALRY LY DYDDEGIRQRXUZ HEVMMDIZ 2. Z FKURP RFHOFRP

: HLQMG VR GVFBRH | XWMUH CP HIGP HON VR \KFK FRGH RUDQ Z OYHWR W UATXLUHP HON CESTFCEGI R DO SUGFLSDOH HRXRYH R LAHU SUGALSDO! LQDGALDOR | LFHU SUGASC
CFFRXQIY) R LFHURUFRQIRTDU RUSHYRQY SHIRUP LQJ P LOIUI XQRIRQY RURKUGUHARLY RO RXUZ HEVWILGHONIHG CERYHRULQ D& XUHMG FERWRQ) RP . \KDAZ HZ RXB 1 L
ZNWHG( &

" HIQTXHBHMRY D 5 HBRUW

8 QEHUWH\FRXUMEY @Y VR \WH S QUMG 6\BIM RAUGUHRARLY H HRAYH DG FHMBQRKHU RILFHY DG0Q SHIRY/ KREQ) WD SHIFHIARUP RIHR RXU&RP P RQGWRAN P X\
UBRWROWHURZ GHIKIS R WHERP P RQB\RAN DQGD0. FKOQIHYLQWDNRZ GHIKIS \RWKHG( & 6SHALLE GHEMVYI RAKHHU-SRIWKDYHEHHDFWEEDWKHS * XUQ) WHI VDO, HU
HEG HHPEU DOU-ERWUTXUGR EHILOGE KK SHIRY/SOKIQAMRGHAIR) D Z HHILBGRODWP HD EDLV
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2 XUERDGR QUHARRYFRUMWVR TRXUP HP BHY 7KHSUP Y IWSRMEOWW/R RAUBRDGR GUHRRLY DUH R SURVGH RYHMLI KWMRDIMI LF IXGAH FRXQHIY) 006G AUHRNRQWR
RXUP DEJHP HQAV2 XUERDGR GUHRRLY P HAVRQD U XQUEDUY DG DEAMRIDO DYUHTXUHG

" WHARU, QG-BHGHH

$ SSIFCE®IL < 6( $ P HIFDQ XGV WXL DP DNRUMY R DOWME FRP SIQ VEROG R GUHARYWR EHFRP SIMG R LQE-SHIGHONALHARY Z MOQRH\ HIUR QMY , Q DEAUMRD
1<6( $ P HIFDQ LXOV BNALH \KDV\KEMAMR \SHALLHG H AHBIRYY HIFK P HPEHUR D QMM FRP SOQ IV DXGWFRP SHOUDIRQ DG GRP LCDIVY DQG FRERDM JRYHDGFH
FRP P LW EH LQE-SHOGHQADQG WDADXGWARP P LWWH P HP EHY DOR \DIY\  LQG-BHOGHIFH FMMID \FWRW LQ5XBT $  XQEHUWH ([ FKDQIHS FW7KH 1 <6( $ P HIFDD
L QE-SHOGHIFH GH LQURQLGFOGHY DVHIHY/R - REMRRYH\RMAN \IXFK Dy \AKDAKH GLHRRULY GRADE KDV GRAEHHD | RUDABDWARUH\ HW RHR RXUHP SR HHY DG \WDAGHWWHWH
AUWRARUGRUIQ R KIVICP O P HP EHY KDV HIDIHG LQ YOURXVWSH/R BEXMCHN G-DIQIVZ W XV, Q DEAURY XQEHUCSSIFIE®BI 1 < 6( $ P HIFDQ GV D AURRUZ LORD
TXOM\ D/OQ? LQG-BHIGHOMAURRD Ul LQWHRSIQROR \WHOWMG FRP SO0 VERDG R GLHARY \WDASHIRQ GRHY QRAKDYH D UHIMRQKLS \WDAZ RXG LOMIHIHZ W WHH HIFAH
R LQG-BHIGHAMGIP HOAQFDUW 1Q) RAMHUASRUEOMNA/R DAURRU

2 XUERDGR GLHARYKDYGHMP LGHSWDAIOR RXUCRQ HP ST HHAUHRRLY RMHMWDQ0 U7REG' DY DUHIQE-SHIGHADY GH LIGHE XQEHUDSSTFCEGIL < 6( $ P HIFDQUGV ,Q
PING WK GHMP LODIRY RXUERDG R GUHRRY FROIGHIG WH UHIIRQKLSY WDAMIFK VKK QRQHP SER HH QUHRRU KDY Z W RXU FRP SO OQG DIDRWHU | DRV DQG
AU WIFHY/ WDARXUERDG R GUHARLY GHHP HG UHBYDQAQ GHMP IQQ) KLY RUKHJLQE-BHIHIH LGFXAQ) WH EHHLADORZ GHYKIS R RXUFCSMIDWEAN B\ HIFK QRQ
HP SE HHAUHARUDGG WHWIQLPMRQV LRI WHP GAAUEHGLOWHVFRIROHNBGS & HVEIQS HIMRQKLSVDOGS HIWS 30V 7 IWQRIRYY

$ XAWARP P LWHH P HP EHY/P XWADBR DM\ \KH LQG-BHGHFH MWD VAR IQ5 XD $ XQGHUWH ([ FKDQIHS AW, QREHR BHFRQUGHIG LQE-SHIGHWRUSXSRHVR
5XB $ R WH( [ FKOQHS PADP HP BHUR DQDXAWRP P WHR DOMMGFRP SIQ P D (RAVRKHWDQLQKLY RUKHUFCSCAW DVDP HP EHUR WHDXGWARP P [WkH \WHERDG
R GUARYRJD) RMUERDG FRPPIWH L CFFBWGQUA® RUIGEWR® D) FROXGMY DSMRY RURKHUFRP SHODRY 1HH IURP \WH OUMS FRPSD) RUMQ R W
WEMGDUHY RU I EHDQOH IIDAGSHIROR WHOMWGFRP SIQ RUIQ R IWAKBMADUHY

2 XUH HXAWHR I LFHYDHHDRMGE  DOGVHYHDMHAVAHIROQR RUEROGR GQURRY

YRG0 HANYIVDQGS WHADQRH

CXUQIWH VDO HUWHERDGR QUHRRWKHEM]  BROGP HAMYVOQG DOR FROGAME RKHUP DIFLYEY XQDQIP RXVZ UMK FRQHQV

$ QXD HANY $ WHEDQHH

7KH&RP SI) AGRMRIBOQDQMCP MY R IWMENGRTHYIOWH VA0 HU

5RBIR RXUYRDLGR * LLHARLYLQS N2 YHIIKW

2CHR WHN IXQAIRY/R WHERDG R GUHRRLY LV LG RIP HE RYHMIKWR RXUUMN P DEDIHP HASURFHY 7KHEROG R AUHRRLY GRAY QRADQIFASDM KDYLQY DWBQEQ) UMW
P DCIHP HOAFRP P LWkH EXVWIDAHU DQIALSDMY DEP LQMMIQY MY RYHYLIKWXQRIRQ AUHA® WURKIK RUERDG R GUHARY DV D Z KRBI D/ Z HIDDY \WURKIK YDURXY WIAQ)
FRP P LWWHY R RAUYROLG WDADGEAN UMWY LGKHHOAIQ \WHUUASHRARYH DDV R RYHILIKW, Q SDMEXOU RUERDG R GLHARLY LV BASRQUEG! | RUP RARUQ) DQG DAHMQ)
DMILE UMN H SRUKUH DG RAUDKGWARP P IWH KDY/ WH UASRQUELAW R FRQUGHUDGE AVAXW RXUP CNRUI LCDGRLDOUMN H SRUKUAY DG WH BV RXUP DRI HP HOAKDY VR ABNH\R
P RQWRUDGE FRUROKK H SRKUY LGFOQQ) IXGHIH/D)G SRIAHAR JRHQWHSURFHWE. Z KUK UMN DAHWP HADQG P D HP HQAV XQEHYINHD 7 KHDXGWARP P WHDOR

P RQWRY FRP SIDQFHZ LW (I DODQG W XDMRY WXL HQWV 2 XUFRP SHODIRQ FRP P LWWH DOR DXHWHY DQG P RQRLY Z KHKHURXUFRP SHQDIRQ ST/ SRIAH/ DG SRIUP V
FRP SO Z 1\ CESTFEGIGI DDQG U XORY WINXUP HOW




&RP P WHVR 2 XUYFRDLGR ' IUHRRLY
2XUERDG R GURRY KDV BABEDKHS D) DXAWRRP P WH D FRP SHODIRY FRP P LWH D06 D GRP LCDIY OQG FRSRIDM JRYHDGFH FRP P WH HIFK R Z KUK KDV \WH
FRP SRVMRQ DQG WH UASROIELOMNY GARUEHG EHBZ. 0 HP EHY VHYH RQWMHHFRP P LWikH/ XQIDKHUBALI DIRQ RUXQICRKHZ VHGHMP IGHSE. RUERDGR AUWARLY ( TRK
FRP P LWH RSH.DM/ XQGHUD FOMMUDSSIRYHG B\ RAUERDGR GURRY &RIH/R HIFK FRP P LWHIY FKONMUZ LODEH SRINAG RO WH LOMWRLIBHDMRY/ \VFRIR) R RXUZ HEVIW DA
277 FURP REHOFRP
$XAVERP P WH
2 XUDGWARP P IWHLVFRP SREHGR (] WD) UHEHJ DQG&KID/ LQ6LP P R ( ] WD) UHEHD MKHAKDLEHIROR RXUDGWRP P LWH 7 KHFRP SRUMRQR  RXUDKGWRP P WhH
P HANAKH URXLHP HOW! RULGE-SHICHTHXQEHMH XU < 6( $ P HIFDQOWNY) WBEDWG/DJG6( & WXOVDGUHIXDIRYY ( OFK P HP EHUR RAUDGWARP P WWHLY | LGDGADD
OMDM ,QDEAURY RUERDE R GUHRRLY KDV GHMP LGHS WDA( ] WD) UHEH 1V DQ 3 DXAWARP P WkH I LCDGRIDOH SHW DY GHIQGIQ, WP G L R SHIXDAWRO6 .
SURP XODMGXQEHMHE HXUMAY/S FA7 KLY GALI DIRQGRVQRAP SRHDQ. GAMY REQ DARQYRUCCELOMNA/AWDATHI WDAMADQ DUHIHHID [P SRHGROP HP EHYR RUDGY
FRP P WHDQGRXUERILGR  GUHRRLY 2 XUDGWARP P WHLY URSRQUE®GH R CP RY) REHAMQIV

RXUCFFRXQIY DG LDGADOWERIG) SURFHAHY LFOGQ) RXUILGDGADDNBM HOADXGWDQGWHIQM UMY R RXUI LCDGRDOWBAP HON

RXUFRP SIDQFHZ AW GIDCOQG B X@ARY WU HON

UHVLHZ LQ) DOGOBSURGY UHDMG SHYRQWIQLFURYY

DR DOGKLLIQ) RXUUHI AL LQG-BHIGHEXETE CFFRXQIY |LUP

\WHTXD LFDARYY LQG-BHIBHIFHOQGE SHIRWP DIFHR RXULQE-BHIGHAD@WRY DG

WHSUEDDIROR \KHDXGEWRP P [WH USRI EHLCFOGHELORXUDQOMOSUR \ AP HQVY
&RP SHODIRQ&RP P LWH
2 XUFRP SHODIRQFRP P IWKHLYFRP SRHGR 5 LFKILG0 DIOP XWIQG&KID/ LQ6LP PR 5 IFKDE0 DOP XWVWHFKOLSHIROR RXUFRP SHODNROFRP P WikH 7 KHFRP SRUMRD
R RXUFRP SHODIRQ FRP P LWH P HAVWH UL HOW | RULGE-SHIGHIFH XQEHWH PXUHAL < 6( $ P HIFDQ XY \WEIEDB/DQG 6( & WXOV DG UXDIRYY ( OFK P HP BHUR
MVFRP P WHLY L DQRXNCGHAUHRRU DVGHIGGSXOKOOARGHAIRY) P R \WH, QMID05 HYHOXH&RHR D/OP HG-G DG L DQRQHP SB FHAURRU DVGHLGHG
IQ5XBI E  SURP XODMEXQEHH( [ FKDQIHS P2 XUFRP SHODINRQFRP P IWRHLY URSRQUEGH R LP RY RKHAMQIV

HYDODMY UHFRP P HAQ) CBSURYLQ) DOGUHMEZ LY H HIAWHR | IFHUDQG GLHARUARP SHQDIRQDUWEQI HP HOV DY/ SRIFHVOGSIRIUP V

D LQMAMIQ) RXUFDK EDJHG DQGHMXWY EDHEARP SHODIR)SDY D06

P INGQJ WFRP P HIEDIRQAR RUERDGR AUHARYBIDEQ) 0) RMHUEROGR AURRUASROIELON HIIY \RH HXMWHARP SHADIRY




1 RP LQDWY DQG&RSRIDM* RHLODGFHERP P WhH

2 XUGRP LD DG FRSR DM JRYHIDGRH FRP P LWH LY FRP SRHG R &KID/ LQ6LP P RY/DQG5 LFKOLG0 DOP XW&KID/ LQ6LP P RY/LY\WHRKLSHIRQR RUGRP LD 06
FRSRUIDMIRYHDEFHARP P [WhH 7 KHFRP SRIMRQR RUGRP LD DQG FRSRUDM JRYHCDGFH FRP P [WkH P HAV\KH UHNXLHP HOW | RULQGHSHGHIFH XQGHUWH XU < 6(
$ P HIFDQ @MY WEQELB/00G6( & KGVDQGUHIXDNRYY 2 XUQRP LD DOGFRSRIDMIRYHCDFHARP P WWHLY UASRQUE®DH RU CP RY RMHAQIV

IGHM 1Q) FROUGHIC) DOGUHRP P HIBQ) FOEGDMYI RUP HP BHYKLS RQRXUERDGR GLHARY

RYHYHHQ) WHSURFHWR HYDDOMY WHSHIRP DFHR RUBRDGR QURRY DG

D5/MQ) RUERIGR GUHARYRQRKHFRSRDMI RYHIDGFHP DAY
" ILHARUL RP LCDIRD 3 LRFHXUY
7 KHHKDHEHHQQR P DAIDCRKOQI HARWWHSURFHEXUA/B. Z KLFK VHRXUMY KREHYP D UHFRP P HIGQRP LHARRXUBRDGR GLHRRY
, QMGHU7WDAQ) $ UDQIHP HQWDQG 3RIFAHY
: HKDYHDZ UMM IQUIGHMEGQ) SRIA \WDASSIH/\R RAUGUHRRLY RILFHY HP SR HAVDQG FROMPRLY [FOGQ) RAUSUGRSIOH HAXWH R LFHJ SUGR.SDO LQDGRDOR | LFHU
SUGASDOTFARXQIY R I LFHJRUFRQARTBU DG SHIRQYSHIRIP LQ) P LOUIXGRIRYY ;  HIQMIG\R GQVFERHI XUMUHDP HIP HOMB\KAK SRIA. RUDQ Z OYHYR WU HOW
DSSIFCEGIR 0O SUGALSDOH HRXARYH R LAHU SUGRSDOI LGDQARDOR! | LAHJ SUGASTODAFRXQIY R I LFHURJFRQARTBU RUSHIRQY SHURP Q) P LOUI XQRNRYY RURUGLHARY R
RXUZ HEVMLGHONIHG CERYHRULQD& XUWHS FERWRQ) RP . \KD/Z HZ RXQBI LBIZ W WHG( &
2 XUGQURRYDGH HRAYHRI I LFHYP D DERSWZ UMKDSTOY NFZQDVEX®! E SDO/ LOZ KIFKWH Z LFROAIAVZ W DELRHAREX. RAVHIDWOWR RXUERP P RQB\RFN
RODSHIRAFEDAY 8 QHUD5X®I E  SOQ DERNHUH HRXAM/ADGHY SXOXOQAR SLIP HMYHXBEDKHGE WHAUHRRURJR | LFHUZ KHHOMIQY LORWKHSDO Z MKRXWX U
AURIRDIRP WP 7KHAUWRRURURILFHUPD CPHGD5X® E  SOQIQWRP HALRP VBGFHVDQGP D WP L(DMDSOQDA) WP H 2 XUGUHRRY DG H HRAMWHR I LEHY
DORP D BX\ RAVHODGAWRTOWDW/RANGHR DX E  SORZ KHQWH DUHQRAQSRIAMRQR P DMIDOGRY SXECF LQ RUP DIRQVKEMANR FRP SIOFHZ W \KHWP VR
RAUQIGUMIEQ) SRIA 3URUMR @) VOWMWHEMR WHSUAQ R RXU,32  \MEMRAAR HOL® WP LQDIRD WHVOBIR DQ KO/ XQEHNKAK SDQVZ RX@ EHSURKELMG R
WHEAN XS DI UHP HYWWDAKHGLHRARURUR | LEHUKDYHOMBMGLOR Z LW WHXQEHZ UMY
MP ([ HPOWYHERP SHODIRY
2XUQP HGH HOMWHRIFHY IR ZHHO U&KUMMY. RS@ RXUIRP HJEKIH ([ HRARYH 2 [1LIFHJDGG | RP HUSKIH 6WDAD\ 2 11LFHJ 0 U) WDGRY. QHMKD,, RXUSKIH

([ HRAMYH2 [1LFHJ &KIH ) LQOGADCR 111FHU 7 BDXUBUDQG6HAMEY DGO U WF/ DY RXUSKIH 0 HAFDCR 1LIAHJO U. QMY D/I LIKMTSSRIQMSLO-XCH DQG0 U/ DY
Z DVILWKZSSRIQMELQ0 D




6XP P DU &RP SHODWRQ 7 DE®!

7 KHIRGBZ LY \BEBISIRYIGHIQ RIP DRQUHIDBEQ) WHFRP SHODIRQR RXUQP HGH HRAWHR | LFHYGAUQ) \KH\ HOWHIEG' HHP BHU sec)
1RO ( TXW
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,QMIP &KIH ( [ HPAYH2 | LFHUDQGWABSHE GRZ QDV&KIH 6\WWDM)\ 2 [1IFHJDQG0 U. RSIQZ DVESSRQMG IFH&KDILP DQDQG&KIH 6WDM)\ 2 111IFHJ2 Q' HAHP BHU
WH&RP SDQ WP LCDMG0 U. RS @DV LFH&KOLP DQDQG&KIH 6\WDM 2 11LFHJ
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&KUMND. RIQ@
© HZ HHD S \R DQ TP HIGHG DQG UANBIAG HP SR P HQADIUHP HQAZ W & KUMIY. RSI@ GDAG-XO SXWXOQNR VKK DIUHP HAO U RSIQDIBHGWR VHYHDVRYXU
9 IFH&KDLP DQ DG &KIH 6WDAD\ 2 |1LFH 1O FRQUGHDNRQ | RUDQ DOQOT H3\DIY R SD CEGILQFDK DAKHDMR SHPRQK DPIQPXP R SHJ

ZHN Z W\WHUP DQEHUDFRXHG DO SOGD/R WHHLMHIR D\DBIRUIGNXEMROR WHERP SIQ \WH&RP SO VEDNXSW RAMUIHAED VONMAWHCSSURYICE, \WHERDGR
AURRYR DIXQEHEEXGIHAZ W DSSURSUDMD HAEEDKHS P LOWRGH \MEHIXHAR \WHH I HAYHEMR D) RP 6 U ADRIRQ WEIAP HAE 3R MDARQS SSUIRYCD 0 U
. RIQOOR DIWHG D/R 3RMB-IMADIRD $ SSURYDD WY ALIQ DV &KIH ([ HRXAH 2 11 IFHUR &KURP RAHID&RSRUDIRQ DIKRXIK KH FRX@ FROMXH W VHYH RQ WH EROG R
AURRYR &KURP RAHOERERDIR) LFOAQ) DVIWERDGR AURARYEKOU 7 KHHP SBR P HOADI P HYABUIRIGHG\WDAD U. RS QUHAHYH DQRSWRQWR CFTXULA KDWY/
R RXUSRP P RQ6VRAN YHA) TXOWM® RYHU  TXOWYDQGEHILQRQ) 2 AREHU 7 KLY RMRQ\KDBKDYHDQH HAVHSUFHHIXOOR WHI DUP DINAMDOHR RXUSRP P RQ
6V RQ \WH CDM R JUDQADQG \KDDH SILHRQWH W DQQYHYOW R \WH @M R JUDQWV7 KH ROWRQ Z DV 7 WEHS DV R - DA 7KH HP SR P HQADIBHP HQY
FRQAP STOMS 0Q DQQCOERYY DV GHMP IGHS B\ WHERDGR GUHARY 7KHMJHAERXVZDY R 0 U. RSI@V DO HE\ODY DQG Z DV \R EH EDHG RQ CFKLHYHP HAR
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YHIY TXOW® RHU  TXOWYDOGEHILQQQ) 2 AREHU Z 1\K \WH RSWRQKDYLQY DQH HIAVH SUFHHTXDOMR \KH I CLUP DINHAYDOHR RXU&RP P RQ6WRAN ROWH MR
JUDQADQGH SILY RQWWH W DQQYHIDY R \WHAMR JUQWV (L DORSWRY [¥ DLGHG DVR - DO \R CFTXULH \KDWWR RXUSRP P ROG\RAN YHAMY
XSROWH\RRIHUR WH\OBIR WHERP SO RUSRWALHI MADARQS SSURYDD Z LW \KH RSWRQKDYLQ) DQH HIFVHSUWFHHTXCOR \WHI CLUP DUNHAYDOHR  RXU&RP P RQBVRAN RQ\WH
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FUHGEVY W UASHRAR DD RANBOECQ) WP H EDHGHIXW [Z DB/ 2&DAH D53* RRG5 HDRY DUHHIFK GH LQHGLQWHE ROKGIVS JUH-P HOV
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LGFUP HOVRQD TXOUM® EDAY EHILQQRQ) RHTOWUDWUAWHEMR JUDQAZ W WH I LDOYHIY GO ROWHMLG DO YHYDY R \KHGDM R JUDQA7 KH RSWRQKDIKDYH DY
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QUAWY OB/RAIBVR \KDBVR RXUSRP P RQB\RAN Z W RUZ WWRAHXURNRYY DG
UMMRME RN XQW
7KHUASIHYR DQIZ OGXQ@GHMH  3OQLVUH HIHG\R D/DSOMASIQN
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HEG HHPEU  7KHS SUOVUIGIH) LODGAQ) FROMVR VHIRUVHRXUHG FROAMWE®! GRA/ WDAKDG DP DMWY GDMR 2 RREHJ 2Q2 RREHU ZHHOMBG
LQR DI LIWATP HIGP HQNR \WH VHIRUVHRXUHG FRQYHME® GRAV LQ WHS SUOYUGIH) LDGAQ) Z KIFK H \MIGHG\WH P DMUW R \WHCQRAMV\R 1 RYHP BHU 2Q2 AR

Z HHIMHG LOR DVHARQG P HIE HAR \WH VHRRUVHRXUHG FROYHMEG! RV LQWHS SUCYAIGIH) LGDGAGQ) Z KIFK H \WMOGHG WHP DMUW R WHCRM/\R 1 RvHP BHU

2Q1RHPEH Z HHQMMG LOR D\KLLG CP HIEP HAR WHVHIRUMHRXUHG FROMMEGI CRMVLQWHS SUC/UGIH) LDGAQ) Z KIFK | XURHUH \MIGHG\WHP DXUNY R
WHQRMAR) HEDOW BXFK QRN CAFUH LOMIMNRQWH XQBO.G SUCASDOEP RXQADADIDMR HIKVSHFHW  SHUDQOP DOGZ L@DARP DD FROMHWOR
\KDWWR &RP P RQB\RN LQFRQHANRDZ LK \WH, 32 DIDEHOVSHIHOY  AVFRXQARWKHSUFHSHJ, 32 6KDH EDHGRQWH, 32 SUFHR SHJ,32 6KDH 7KHVHIRU
\VHPXUHG FRQYHMEDI QR IWKHG LOWHS SUOVIGIH) LODGAGQ) DUHVHRXUGE. DVHRXUMY LOMMMAQDTIR RUDKMHN LFOXGQ) RXUSDMVDQG LQMBRMIOSURSHW CFHOAY ,Q
FROCHANRD Z WK \KH$ SUOVIGIH) LODGAQ) RQ$ SUO ZH DOR HMIHS LOR D VUMY SXUKDH DIUHP HOAZ LW KREHY R \WH QR SXOXOQMR Z KIFK Z H DA
UITXLHG R | LG D B ADIRO WEAP HQAZ MO FDBEDUQED VOMUFRQMP P DMROR WH, 32 SIRVIAQ) [RUWHUADBIR &RP P ROG\WN UFHYHG B KRTHY R \KHRM/
XSROFRQMHMRQR \KFK CRA

2 Q6HBNP BHU Z HHIMG LOR \KH 6HBMP BHUYAUIGIH) LODGAQY Z W YDURXY CFFUHEWG LOYHARLY FHMIQ R Z KIFK DUH SUH H MM WRANKREHY [GFOGQ) $ SHBMUA
+ HOGNFOUHO HOMUA/ V& 0 ' %0 HIKDQN3OWN/ / & 9O RIDODG$0 ( (48,7,(6// & HIK DUHDAMG SO EDFGROWDHRZ GIKISIQH FHWR  RUUAKAMY |URP D
SUCASCODARGH R \KH HQM¥Y EHQ) RQWH&RP SO VERDG R GLHARY 1O \WH DJJ W DM SUGRSIOIP RXQUR DVMUILVQY HIHRAR WH 5 HBUMHQBIYHS |1 LODM
7WDQLANRYY 7 KHEHBAP EHUYAIGTH) LODGALQ) FROMMVRL VHIRUMHRXUHG FROYMMEGI GRMAKDMDYHDP DMIW QMR 0 DK 6XFK QRN CFFUHIQMMNWRQWHXCSOIG
SUCASDODP RQADADWDMR HIKWSHAHQY  SHUDQDP DG DARP DD FROMMG LOR\KDW/R &RP P RQGVRAN LQ FROGHAIRQ Z WK WH, 32 DAD\RHQIV SHIFHOWV
AVFRQWR\WHSUFHSHU, 32 6KOHSOV  %RQVGKDOWY KDWY EDHGRQWH, 32 SUFHR SHU,32 6KOH 7 KHVHIRUVHRXUHG FROYHME® QR WKHG LOWH
6HBWP BHUYAUGIH) LDGALQ) DHVHRXUGE! DVHRXUMY LQMIAANQ DR RAUDWHV [FOGQ) RXUSDMN DQG LQMIBRMICSURSHW TFHQAY |, Q ARQGHRANRD Z W \WH 6HBWP BHU
YUGIH) LDAQ) ROGHBAP BHU Z HOOR HOAMHGLOR DVHRXUMEY SXUAKDH DI UH-P HAZ IW KRTHY R \WHQRM/ SXOKOQAR Z KLFK Z HDHUBNXUHGWR | LB DU MIDARY
WBM HUAZ MO FDBQEUE VONMIFRQAP P DIRQR WH,32 SIRVIGQ) IROWHUADBIR &RP P ROG\WWAN BFHYHGE, KREHYR WHCRM/XSROFRMHMROR VKK QR
$ GAWRDD Z HHIMHG LOR D\KER BQDIRQ 0QG LOMFUHIARUDI BHP HQVH | HRAMH 6 HBWP EHU Z 1N WH KRTEHY R \WH VHIRUVHRXUHG FRQYHMED R IWKHG LOWH
$ UCAUGIH) LOOGAQ) SXAYXOQAR Z KLFK \WRH QR DG FHIBIQ THY/R WHERP S Z LOEH\KER DA VR WH UKW R \WHKRTHYR \MHQRMY IWXHG LOWH 6HEWP BHJ
YUGIH) LDARQ)

2Q2 AREHU Z HOGG I RAUH MY LOMIRLY HOMMGLQRWH2 RREFHUSURP IMRY 1 RAV/Z 1\K DQ DI U DAMI CFHLP RXQAR DG DO DU DM SXUKDHSUFHR

7KH2 RREHU3URP IMRY 1 RAVP DM RQ 1 RYHP EHU RU Ul HOUMDHUWR RFFXU XSRO\WHFBRMQ) R WH, 32 7KH2 RREHU3URP IMRY 1 RV EFDUGR LOMIXA
H FFBWQWHFDHR FHBQHHOVR GHIDXOV2 Q1 RYHP EHU ZH P HIEHG DOG UANBIMG WH 2 AREHU3URP IMRY 1 RAW R H WG \WH P DXUNY CDMVR WH 2 RREHU
3URP IMRY 1 RAWV\R 1R B 2Q1RHPEU ZH CP HIGHG DOG WWBIAG WH 2 RREHU3URP MRY 1 RV \R | XUWHU H WG WH P DU DM/ R WH

3URP IMRY 1 RMAR) HEXDY 7KH2 RREHBURP IMRY 1 RMWVZ HHWBOGRY) HEXDY DG




2Q1RHPEHJ ZHFRP P HIFHG\WHS5 LIKW2 |1 HIQ) SXUXOQAR Z KIFK Z HAVMEXMG 6XEVAUSIWRD5 LIKW\R HIFK KRTHUR RXURP P RQ6WRAN KHB DR \WH5 LIKW
211HKY 5HREG' DM 7KHBEXEWPUSIRY5 LIKWFRXTS EHH HFAMHG DAY WP HGUK WH \WEVRUSWRQ SHIRG Z KIEK FRP P HFHGRQ 1 RYHP BHU DOGH SIWHE DV
SP ( DAWMQB\MIDGT7IPH RY' HHP BHU 7KHEXEWPUSNRYS LIKWZ HHR | HIHG\R DOR RAUSUHH I WRANKRTGHY LFOQQ) $ SHUA-+ HOBKFLUHO HOMUBY/ \@
0' %0 HADQV3ON/ / & %OP RIODG$0 ( (48,7,(6// & HIFK DUHDMG SOMY EDHG ROKDHRZ GHIKIS IQH FHWR RUUAXAIY |URP DSUKASDODARHR \WH
HOMYY EHQ) RQWH&RP SIQ VERDIG R QUARY DG HIFK SOMASDMS DG H HIAVHG \WHUBXEVFUSIRQ 5 LIKW\R SXURKDH DQ DIJWIDM R \KDWW/R &RPPRQ
GVREN DAKH 6XBVFUSWR 3UFH , Q DEAWRD Z HAVMEXMG\RO U. QWD RXUKIH ([ HAYH2 11IEHUDQG &KIH ) LGQDGRDCR |11FHJ DQG0 WY / DD, QXHWOF R7KH/ DD+

. QDB HYRFTE®! 7 DAAWDWKWWRUZ KIFK 0 U . QGHIWCDGG KLY Z LLH DU AR WKV WHS . QKDY WY DG DAVR FKOJHWR WP DEAMROGRO WU H.IEBI 6 XEVFUSIRY
5 LIKW\R SXUKDH XS \R DQ DI J W DAY \KDWVR RXU&RP P ROBVEAN LOWHS LIKW2 11 HIQ) DAKH\DP HEXEVFUSWRQ3UFH 2 Q' HRHP BHU WH. QHRDT DA
P DGHDAKOUABEGIGRDIROR R WRH\KDAR7HP SBI, UTHOR WHEIWR 1 H <RIN $ORRY' HHP BHJ $0 ( (48,7,(6// & P DGHDFKOUMEBIGRDIRY
R R W \KDUWA/ \R YOEDOMH - HZ MK &HOMU |, GF 8 SROWWH FBRMQ) R WH 5 LIKW 2 1THIQ)  Z H MKHG DQ DIJUIDMR \KIWWR RXU&RP P RQ6\RFN DG
WFHYHS DIJBIDM GWSIRAHHOY R DVMJJLYLQ) HIHAAKR \KH 5 HSUAHQBIYH S |1 LODM 7 IDQLRAMRQY Z KIFK Z H XVHG SUP DU | RUIHHIOFRSRDM SXSRHY DG
H SHOH/DARADAMSZ W RXU, 32

2Q' HHPEU Z HHIMIG LOR WH YHXYID/ LFHQHS JUHP HWRUWHB6SID ) RUP XOMRYY QYHYI L) RAUSISHICHR QRO RSIRLG SOIQ WD HVWKHISLHY Z KB
D3AQ) WHISHUFE ROMRYY | RUUHADAG FRIEWRY/ 7KH' LFBRIHIF 6SID ) RUP XTMRQ LV SOMAMS DJG KDV WIWG FIQFDOGHYHESP HIMOQ KXP 0 YROQMY 3UHIP LY
SKOUP CFRN.GHIFY \KIJHIKDAKLY | RUP XOWRQP D KDYH DI DAMUJRQANR CRMRQ\KDQRID LFER HIF \BEGWV ' LFBHIF VD1 6$, \KDAL DOR P DUNHAG XQGHUDGAURIC
BUDQG QP H/IGFOGQ) 9RIMYDQGEDE@P (QIWSI@IRP 51 DUSWY Z KRHEDG QP HLVO [ DOVIYXVHG | ROWHCPAMWHDR HJAR P LIUNGH/D/DSI@% DQ® BHUR
FOQFDCP HOAUA/ IMAAKRXI KR EHVKSHIR VR 6 XP DUSED $ \XEQQIXD0 RUP XOMRQR 5 1] DMSEQP D SRMMDID KDYHDI DAMRQHNR CRIRQWOQDQRIORP DGP D EH
HOVHVR \RBLDAMWDQ\Z DEBZ QY D SL@Y KHY SDMON DHH SHIHTAQ) XVFDDVDUAKOWR WHP LIUIGH KHIEFKH 2 QEQANROLY DQ DQWHP HIF \WDAY DYDMEGILO R ICD0G
LQMDYHRVIRP $ Q2 QEHIRQVEIQIXIDSD. |RP XDIRQP D SRMMDI KDYHDI DIWURQHAR CRIRQWIQDQRIORP DQGP D EHHOMHARVRBLDM\WOQ\Z D7 LQ) D
SZ KHQ SOV DHH SHIHAQ) QXD 8 QR-UWHWMP VR \WWH %HXYID/ IFHQHS JUHHP HQAVYAHXYLD Z LEDEH URVSRQUED! | RUWH P DX CRMUQ) DG XSSO R \KH 6SUD
) RP XDIRY/ BXWZ HZ LOKDYH H FOMYH Z R 1GH WKW\R GHYHES FRP P HIADT H DG GMMEXM \WH 63D ) RUP XDWRQY DQG Z H Z LAOSXUKDHWH 68D ) RIP XOMRY/
H FOMYHD [URP %4HXYID SXOKOQMR WH %/HXYID XSSO $ JUHHP HOW7 KH LQWIOVDB! SUFH SHUXQWRUHIFK 63D ) RIP XDNRQ SO CEBIEL XV R %4HKYLD SXOKOQNR WH
YHXVD 6XSSO $ JUHP HYWKDIDEH \KEMPNR JRRG | DM QHIRIDIRDY SURVIGHS \WDAIKH LQUWIOSUAH | RUHTFK 6SUD ) RUP XORO DOG \WH SUFH | RJHIFK 63D ) RUP XOMRQ
GUQ WHWP R \WWHY%HXYID/ IFHIHS JUHP HALQ QR HYHMKDIDEH GW WDQ UHXYIDW FRIMR P D4 CRMUQY \WH UASHRAIYH 6SUD. ) RUP XTMRQ SOV DJWRW P DJIQWR
%HXVID 7 KH SUFHIRUHIFK 63D ) RIP XOMRQ\KDIDEH \KEWRAIR DQ DU GRU-DH LQ P RXQN HIXOOWR WH SHIFHQIH FKDQIH LOWH 3URGFHUSWRH, GG 3KDUP CFHXWALC
3UEDDIRY/DV/SEDKHEE WHS 6 ' HEDW HOAR / CERU YUK R / CERUG\BINKNY

8 QGHUWH\MP VR WHYHXYID/ IFHQHS JUHP HOAZ HRBMBGHS H FOMYH Z REZ LGHUWKW\R GHYHES FRP P HIADT] HDQG GWMEXMWHESID ) RIP XDIRYY , QFRIGHURD
Z MM\RHIHXVID/ IFHQHS JUHP HOAZ HDJWHGWR SD. %4HXYIDDM] DG RGH KDD SHIAHQW UR DOV RQCHADBYR WHESID ) RPP XOMRY/IRUDSHIRGR XS\WR  \ HOY
IURP \WHQMR WHILLXARP P HACODBIR WHGSID ) RIP XOMRY 7RE@M ZHKDHSOG R %HXYIDDY/UR DOV RQHADBIR \WHGESID ) RUP XOMRYY 3XUXOQMR WH
YHXYIDB\RAN , WKOFHS JUH-P HQAVZ H IWKHG \R YHXYLD \KOR RXUSRP P ROBVEN Z KIFK P D EHR | HIHE OJG R SXYXOQAR \WH 5 OB 3URSHRMY %HXYLD
Z I@EHUASROUEG! RAWHP DO CRMUQ) DIGVKSSO R WHESUD ) RIP XDMRY Z KIFK LV FDSSHG QRAR H AHHGDVGHAL LE JURWP DILQI RUHXYID DQGZ HKDYHDP RIWDYRBG
DIRQUDMRQGHYHESP HMWIGWIXDRY \HYLFH/

8 QEHMHYHXYID/ LEHQHS JUHP HWZ HZ LTKDYHH FOMYH Z RE LGHUWKWAR GHYHBS FRP P HIADT) HOQGAVMEXMWHBSID ) RIP XTUMRYY ) XU Z HKDYHWHUIKAR
UWDXHAMDEGT URP D\MLLG SO VR P DX CRMHWHE SUD ) RUP XOMRQY/RIFHHIK\ HU

7KHYHXYID/ LEHQHS JUHP HOVRQEIQ/\MEEG\MP LADMRQ SURYIMRYY 7 KHYHXYID/ LFHRHS JUHP HWP D EH\MIP LCDMG LOIWHMHIV RQD6SID ) RIP XDIRQE, 65D

) RPXOIRQEDAY DGR FRQUN B\ FRXQNV |RUDP DMIDOEMK (RAPUGZMMOM[ W @) VOWUZ UMD GRIFHWHIR | ZHEWIFK D) R RXUSD P HQAREQIDIRQY
XQEHWHWLP VR WHIAHXYID/ LEHQHS JUHP HOAKDATIHQRAKH\KEMANR DIRRG| MW GAVSXM DG DHQRAWPUGZ IMQWEHDN — EXMCHWAD VIRTBZ 1Q) RIFHWWHIR

YHXYID P D \WIP LCDM \WH$ JUHP HAKXSRY Z UMD QRIFH \R XV H DOR KDYH WH WKWK WP LCDM \KH %4HXYID / LFHQH $ JUHHP HOALQ WH HYHOAZ H GHMP LCH 1Q RXU
UWDRIEGI EMCHN MGIP HOMKDVL D) R WH6SID ) RUP XOWNRYY Z LOGRAEH Gl HIHQMDMS | URP RIDDVBEGIV\R WAXONQ D I LGDGADED YICEGI SIRGAWRU L. DWUKDAQY)
AVPMHEDESID ) RP XDIRY/ZMKWH) ' $ Z HGHMP LGHLQ RAUUDRIEGI EXMGHN MGIP HOMKDAKHFRINR GHYHBSP HAR \WFK 63D ) RIP XTMRQZ RXGH FHHG 0

UDRIEG! | RHFDIR D SRIMYH | DEADOUHMD |, Q \WH HHRAZ H WP LCDM WH / LEHQH $ JUHHP HQVWH SOV Z LODGHIRIDM 1Q JRRG | OW D GFHQH DIUHP HQAR DQ)

LP SURYHP HQVZ HP DEHWR \WHESID. ) RUIP XOMRY/ (FOGQ) 0 FIQFOOMOOGN DG YHXYIDZ LASD. XV D SUH GHMP LGHG LR DAV | RUVKAK @FHQH 0 U DYV RHR RXU
QUHRRLY \HYH/DARH&KOLP DQDQG&KIH ( [ HAYH2 [LEHUR 9HXYID+ REBQIV / / & Z KIFK LVWHXEWP DMSOUHIWRP SO0 R %HXXYID




2Q) HLD Z HDQGRHISQDH LADMV/R \KH5 HEUBAHQBYH HIMIG LORWHOAUGIH) LDGAQ) 1 RMS$ P HIGP HOV 8 QGHMHIAIGIH) LDGAQ) 1 RM$ P HIGP HOV ERK
QRM IMKHG LO WH$ SUOYIGIH) LQDGAQ) DG WH 6HBWP EHUYAUGIH ) LGDGAQ) KOG D P DMUMW GDMR 0 DK DG \WH | XO@SUGASDOIP RQAR  ERK QR DQG DQ
CFRUHG LOMAXVYHBRQ Z DV SD CEGIVRBD 1QFDK XSRQWHFRQKP P DIRQR WH, 32 %R QR KDG DO DOQCOIQMMNDMR HIKWBHIFHW — ZKIFK IFRXHG A0 DG
ZDVFOBXOMSRQWHEDIVR D QD \ HIU FROIMY R \WHYH  FOBQEUAD SHIRGY/

2Q) HuX Z HHOMIG LOR \WH 6\RAN 5 RAMIROS$ JUHP HWZ W FHYBIQ D LADAV R \KH 5 HBUAHBIYH SXUXOQWIR Z KIFK Z H BAAQGS \KOWWR RU
&RP P RQG\RAN KHIB B\ \XFK D LADMY/ R \WH 5 HBURHQBMYH DQG DIUHHG \R UH XQG DQ DIJBIDMR SOGE \XFK DI CDM/R \WH 5 HBUAHOBAYH LQ FRMCGHIDIRD
WHHRUZIWOQ @ VR WHHIHRYHE@MR \WHE\RANS HAMWRQS JUHP HQV

5 $ SSIRYDCRUS DNLFDARQR 7 LDQWDRARQVZ W 5 HDDMGS 3 DUAHYV

: HKDYH DERSWE D Z UMD UHIAMG SHIRQWEQLAMRYY SRIF \WDABURYGH/\RDARXUH HRXAYHR [ LFHY QUHRRLY QR LGHYI RUHBRARQ DYD QUHARU EHH LADODRZ GHYR PR
WD R RXUERPPROGWANDQGOQ P HPEHYR \KHLP P HADMICP 1O R WHIRMIRQ) SHIRYY DHQRABHP KGR HOMULQR DP DMIDCUHIMG SHIRQWIQRIRQZ LW XV
Z WNRXWAH UYL DG CBSURYDOR RXUDXGWERP P LWH RUD FRP P LWWH FRP SRHG RO R LOG-BHIGHAUHRRLY LOWH HYHAMIY LDSSURSUDM | RURXUDKGWARP P LWHHWR
UMEZ XA WDQAMRQ GXH \R D FRQ QPR LOMMIVEXAK SRIA SURYLGHV\WDADQ UAIXHARUXV VR HOAMJLQR DWDQORNRY Z W DQ H HRXRYH R LFHU GUHARU QRP LGHH IRU
HBRNRQ D/D GLHARU EHHIADORZ GUR PRHWID R RXU&RPPROGWEN RUZIW D) R WHULP P HADMICP O P HP EHY RUDI LADM LQZ KLFK \KH [P RXQNQRYHG
H FHO/WHBWHUR L RU L RGH SHAHOAR \WH DYHIDH R \WH &RP S0 IV VREDDXHV DAX HIUHIG | RUMH OWER | VADO\ HOY Z LODEH SURHQAG \R RAUDKAW
FRP P WH I RUUMEZ. FRUGHIDARQ DOG DSSURYDD , Q CBSIRYLQ) RUUAMANY DD \XAK SURSRID Z H H SHAAKDARXU DXAWARP P IWkH Z LODFRQUGHU\KH UHBYDQA LRV DOG
ALURXP \WIFHY DYDIOE®! DG GHHP HG UHBYDQR WH DXAWARP P WH LFOAQ) BXRAP WG \R Z KHKHWHWEQLRNRO LY ROWMIP VR GW | DYRIEGI WOQ WP V JHHDID
DYDHDEGIVR DOX QD LADMSWWLLG SO XQEHAMHVEP HRUMP LOURLRXP WEFHY/ DOGWHH WOAR \WH UHIOAG SHYRIV QMW WHWIQLANRD

P 3UQRSDCS FFRXQEQY HAVDQG 6HMFHY

0 DAP / / 3 LVRXULQE-SHIGHNHI MALHG SXEQF CAFRXQIY 11UP DQGSHURP HSWHDXAWR RXUILCDGADONBAM HOWI RUWH\ HOWHIGG' HHP BHU DG 7KH
| ROBZ LQ) \BEGIVFN| R W DI HAVELABIG RUR EHELABG | RAVKAK SHIRGY

$ XAWHV

$ XQWHDANG | HV

70 IHY 2 2
$ @RKHUIHY 2
7RED

3$ XAWHV LGFOGH |H I RUSUR HMROVHYLFHY UHGHIHG LQ ARQGHRANRY Z LW WH DXAWR RXUDQQC0 LOGADOMEA HONV BYLHZ R RAUTXOUM® FROEHOHS | LQDGAOC
WBAP HOVDQGDGYMRY VHYLFH/RQOAFRXQIG) P DIAYAKDAZ HHDEGHMHE GAUQ) WH DOQOCDXAVING TXOW® U 7KYADMIRY DOR LGFOGHY| HVI RVAYLEHAKDAZ HH

(RGO FRQGHAIRD Z LW IR DG UHIXOAY 1LOIVRUHIDIHP HQV \IKAK DVFRQHQVOGGUWHYLHZ. R GRAXP HOVILOGZ LW \KHE( &




3$ XQWHDMSG IHY  LROGH | HY B@G | RUSUR RMRIOHFHY UHGHIHG WONDH UDWRIED . UHDMG R WH SHURP DRHR - \WH DAWRUUMEY. R RXUINLCDGHDOWEBMP HOV
LFOAQ) VVERUISWRQI RAWHRQICHAEDY R CFFRXQMY) URHDUK QW DMUH DG DUHCRAB-BRIMG XQGEHLR $ XAV HHV

S700 IHV IQFOGH IHVIRUY FRP SIDGRH 70 FRP SIDGRH | HAY HIFRP SDWD YDUHNV R SHIP DWEGI VHYIFHY LFOGQ) WRKQFDOW  DBYLIEH UHIAG \R | HEHDODQG WEM
LGFRP H\E] P DALY DG DAMBGRHZ WG DXGEW

3$ @RKHUIHY LGFOGH! HVI ROWHEUK) GRZ QGG FRP | RWBINKLY DARADAGZ W WH, 32 DvZ HID/Z RINGRGHLQHYDODIY WHE RQMEXIRQS JUHP HW
3RIA RQ$ XAW&RP P WH3 UHS$ SSURYDCR $ XAWDQG3HP DWEGI1 RQ $ XAVWSHMAHVR , QE-BHIGH/S XA/
2 XU$ XGW&RP P [WWkH SUH CBSURYHY DIDXAWIE QRO DXAWHYIFHY SIRIGHS B \KH LQG-BHIGHOADXAWRY SURUAR WH HI DIHP HAR \KH LOG-BHIGHOADXAWRY Z W BASHRAR
KA VHYLFHY 7 KHFKDLLP DR RXUS XAWERP P LWHHKDY EHHQ GHBI DG \KH DAKRUMY By \XFK FRP P [WWKHVR SUH CESURVHIQMIP \HYLFHVE\ \WHIQE-SHIGHADQWRLY REHWDD
\WHDQQDODXAW? KHRKOILP DQR RXUS XAWERP P LUHP XWAB-BRWIDXAK SUH CESURYDR\WHHQMHS XAVERP P LIWHDAKHGH WARP P WKHP HHM
3$57,9
MP ([ KIEIWDQG) LQDGRDCBMMP HW FKHEX BV

D 7KHIR®Z 1Q GRAXP HWDHILBGD/SDYR WYVS5 HERW

) LODQGRDO\WMP HOV
7 KH DXG\MG EDDFH\KHHVR \WHERP SO DVR * HHPBHU DG HHPEU \WH UHDAMG WP HOVR RSHDINRQY FKDQIHY LQ WRANKREHIT HTXWY DQG FDK
|@Z VI RAKH\ FOWARHDHIGS \WHI RRERMAKHAR DOGWHUERWWR 0 DUP / / 3 DOLOG-BHIGHOABD MG SXETE DFFRXQIGY [ WP DUHILBGKHIZ LK

) LDGADOBFKHX®V

1RH ) LOGFLCOBIAP HIAVAKHEX®BY KDYH BHH RP WG EHFDAH WH  DUH HWHU GRADSSIFCE®! RUWH UHTXLUHG LQ RUP DINRQ LY LGFOXGHS LQ WH | LDGRDOMEBRP HOV RJCRMY
WHAR

([KAW
7KHH KIEWOXGLOWHDARP SO0 1QJ 1QEH VRH KIEWOHILOGZ IWWMY5 HRWRUGFRSRIDAGE. HHHFHIQRWY, WP D D/SOWWR WLV5 FBRW
E 7KHIRWZ LQ) DHH KIEWAR\KL/5 HERWIGG Ll [FRSRIDAGE, UH HIHIH Z HKDYHLQBFDME\WHGRAXP HOABUHYRAD [LBGZ W WKHE( & LOZ KIFK WHH KLEWZ DVLGFOGHS

S&HVEIQR \KH DI P HQVI LG DV H KIEWAR \KLY/5 HERWWARQIEIQ U-BURVHIBINRQY DQG Z DUDQIY/ B\ \IH ST VR WH D) UHHP HQWKDAKDYH EHHQ P DEHVRBIO | RIWH EHH IR
\XFK SO 7 KHVHU-SURHQIBNRQY DG Z DUDQIA/

PD KDYHEHQ DXOOLHG B QWFRXIY WDAZ HIH P 0EH W WH RXHU SOMEY 1Q FROGHAIRY Z W \WH QGHIRMDIRD R \WH DIUHP HQV Z KLIFK QVFBRXUAY DUH QRY
GHHADUOD U GRMELQWHDIUHP HON

PD 0550 WIQELG/R P DMIDINW WDAALHJ URP \WRHR DUDRIEGILQYHARU 005

Z HHP DCHRQD DVR \SHALLHE EOMY FRQIEGHG LOVKHDI UHHP HOW DG DUH\KEMPAR \KEVHTXHONEHYHESP HWV DG FKOQI HG ALURXP WEGFHY




$FFREQO WHHU-SIHHBINRY/ DG Z DUDQNYP D GRAGHAUEH\WH CRMCOWBMR O DL DVRE \KH CDMWDARHVH U-BUAHQBINR/ DG Z DUDQMY Z HIH P DGH RUDADQ
RAHMP H , QMHIRY\KRXG GRAJHD RQWHP D/ABIAP HQVR | CFW

([ KIEEML R " HRUSWRQR ( [ KIEIW

— "SROMBXWR) $ JUHP FOV1LGBG DV ([KIEEW VR 5 FIMAIOAV 5 HIMADIRD 6\BAP FOMRO ) RP 6 $_ 115 Z W WH 6( & RO -0 oG
ARERDMGE W HHFHKHHO

_ 6L/ PR & RONDXWROS JUHP HOWILGGDY( [ KIEW R 5 HIVAEOAYS HIMADIROB\BAP FONVRD) RP 6 $_ILBGZ W \WHB( & ROGHBAP U
DGIRSRDME, HHHFHKHHQ

| $ P HOG-5 0065 FWBMG SHWIFDMR . FRSRDIRD 1IGGD/( [KEW R 5 HIMMIOA XM FERVWRD) RP . _11GGZ MW \WH6( & RO) FEOOY
__ DGIORARDME HHHFHKHHOQ

_ &HWIFDMR * BLICDIROR 6HINS &ROYHWEBI3UH HIBG6VEEN DVEXUHO® [OHFAWILBGDY( [ KIEEW VRS HIMWOAYS HIMADIRD6\BAP HOARD) RP
6 $_IOGZIN\WHGE( & RO-0DDY DGR SRDMGE, W HHFHKHHOQ
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&KURP RYHYWWKGRB\ KDVSURYHQKLIK® HIHAYHLOWHUIISLGIGHWIFDIRQR SRMMIOQY. GX) FOQEM/

7KH&RP SIQ KDV D QP WG RSHIDIY KIMRY DQG KDV QRAJHIHDMS UHYHH 1 URP W LQMIEHS RSHIDARYY 7 KH &RP SO0 v EXMGHW DG RSHDINRQY DUH VHMYH VR JHHIC
BXMHN DG HREP IF FRIBURYVIQWHS 6 DU5Z ROZ IGHORQY Z W GFOO WM DQG | HEHDOIRYHIP HOBOSRIA GAMRY/ $ KRWR | DRRWEH RIGWHERP SO VARURC
FRX@S FDOH | OFMDIRYY 1O \WHH FROGURYY $ GHIH FRIGURYY P D LGFOGH FKOQIHY L \WH BIRMAKGRBU\  WHIXDRY  HYLREP HOMMFAKGRE) LFDODGYDGRHY WDAUHIGHURXU
WKQRBILHY REROIM DYDOE@ON R UARXUAHY | RJFIQFDOWDY CFRHBWERH R WRKQRBILHY LQR WH P HAFDORRP P XQW DG FRP SHIMRD [URP @UIHJ P RUH Z HDIXQGHS
FRP SOQHY

2 Q-0 WH: RE5+ HIOM 2 UDQ] DARQGFOMGWHE2 9, RYHOFRIRIDYLLKVRXAELHIN D3 3XEQF + HDW ( P HIHR R, QMEDIRIOSRFHEG DOGRQ0 DFK

GOV VIR EHDSOEP IE $ AIRQVVENHD CURXQG WH Z RUS\R KHS P MIDMWH\SUHOG R \WH FRIRDYLLXV LGFOXGH WAAMANRQY RQWDYHD DG TXOUIQMHY LQ FHYEIQ
DDV DQG | RUAHG FRKUAVI RUFHMIQWSH/R  SXEQF SORHVDQGBMQHARY 7KH&29,'  FRURIDYLLXV/DQG CRIRQVABNHD VR P LW DAMIMKDYH KDG DG DUHH SHRAMG R FRQMH
R KDYH DQ DGYHYAH P SCRARQWH HFRGRP /DG | LQDGALDOP DINVR PO FRAQUHY LFOQQ) WHJIHRIUISKUEDOOUDLQ Z KIFK WHE&RP SO RSHIDMY 2. Q0 D WH
8 QUM 6\BAN JRYHIP HOAGFOUG D HG W WHE29,! SDQEPIF BXILY UDRIED SRAMEG! WDAXXUH FOSMBDUIMEY HIRW DOG DEAWRTOGHHESP HWR RXU
WKQRBILHV/P D \WEEHQHIDYHD O HRAG

2Q) HELW WH&RP SO FRP SBIMGWHLQUWICSXETF RIHIQ) R IW&RP P RQGWRAN \WHS3,32"  DOGIWKHE DJG\RG \KOUR &RP P RQG\RFN DAD SUFH
R \WH SEIF R SHUMKDH 7 KH DIJWIDM GHASIRAHHGY 1 URP WH 32 Z HIH CSSUK LP DMD P LEIRQ DWUGHSAIY XQGHZ UMY GVFRXQN DG FRP P MR/ DOG
RIHIY H SHOH/

127( +*2,1* &21&(51$1$/<6,6
0 DQDIHP HB @Y/

*XUQ) \WH\ HOUHGG' HR-P EHU WHERP SI) KIGDQHARWR DOGFDKR DV HHP BHU 7 KAHI CRRLY LA FDM\XEWDQMIOERXEWER
WH &RP SO0 1 CHAOW R FRQMH Dv D JRQ) FRGFHG | RUWH B HYH P RQKV | RTBZ LQ) WH MKXOGFH R \MHH | LQOGADOMBAP HOV EXKKHH GRXEW DUH DBYIDMG B \KH
DEAURIO! XQBY UNVHE \KEVHTXHMR \WH SHIRG |URP \WWH &RP SIQ 1,32 7KH CAFRP SOQ LQ) | LDCADOMBAP HQW KDYH EHHD SUHEDUHG DAXP LQ) WDMKH &RP SIQ Z 1@
FRMXHDVDIRQ) FRFHD

7KH | LOGADOWEAM HON LFOGHS LQ WY HBRWGR QRAIGFOGH DD DAV HOIWV VR U GRAIKH SRIMED! | XUMUH HI HAV RQ WH UHFRYHIIELQW DQG FOWI LFDIRQ R DRHV RUWH
P RXQN DG FIDMI LFDARQ R (CELONA/WDAP D BAXOVURP WH P DWLY AVAXWHG KHIHQ :  KIOIWH&RP ST EHIHYHYLQWH YICEOW R RAUMRDAD\ \R JHIHDM\K | LELH
UAYHOMH FROARCFRN DG UNVH DEAWRI0 XQB/ Z KHQGHAHWOY  WHUH FDQ EHQR DAKUDGRH/ VR WD | HAWZ KH&RP SDQ) v CELOW \R FROMXHDVDJIR Q) FRFHDLY G-BHIEHY
XSRO\KHICELOW \RLP SBP HYAKHEXMGHNSDD JHHDMX | IALHABYHHY DIGWR FROURCRSHDIY H SHOH/

)




/ ITXIGW DQG& DS HRXUAY

$W HHPBHU WHERPSIQ KOG P LARQIQADK DQG FDK HIXLYDBQNV DQG DZ RINQ) FDBMIDGH IAVR  C8SUR [P DMY P LGIRQ FRP SOUHG\R DSSUK P DMD
P LARQIQFDK DG DK HIXYDBQVDQGDZ RING) FOSMIOGH AWK DSSWR (PDMD P LARQDY HAHP BHU

YDHGRQWHERP SO IV PXAUHMNBLRVIRINRQY P QI HP HNEHTHYHY WHH LV \KEWTQNDOERENERXNW CELO R FRQMXH VR RSH.DMDVDJIRQ) FRIFHQDQG | XQG W RSHIIRYY
WURXIK DABDWARH QH W HYH P RQKYI RTBZ LQJ \WHIMKOFHR \WHH | LCDGRDOWBR HV © KGIWHERP ST Z LAOPRQIMH VR LOYHWAQ LW EXMGHW DG \WH GHYHBSP HOAR
&& DG &7 DQG SRMND RKHJP RBFXGV DG MY XQINHD WDMKH &RP S0 Z L@IHHDM SIRGPARJ CFHRIQ) UHYHH GAUQ) WH CH W HYH P RQKY
BXEVHIXHAR WH SHIRG \WH&RP SDQ FRP SPIRGIWIQWIOSEIF RIHIQY WMQ) P LARY DIG\WHERP SO P D QHHG R UDVH DEAURIDO XQB/WURKIK HWWHRDADLE
SDNGHYIKLSVRWHFCBMICP DNV + RZ HYHU RHUH LY QR DAKUDGRH\WWDARH&RP S Z LOEH CEGIWR UMVH VKK DEAMRID0 XQB/ RQCFR-BEGI WP V UL DADD, | WH&RP S0
UDVAVDGAWREDO XQO/E, IWKQ) VFRXUMEY H MY WRANKRTEHYP DL EHAOMG

| DEHDOM [ XQ5/ DiH QRADYDDE®! OQG H SHIBWUY H AHHG WH &RP SDQ v PXUHQAH SHABINRYY/ \WH &RP SDQ PO BH UHTXLUAG \R FXUBIOIW RSHIDIRQY RURKHUBXMGHN
CRRYANAY RURBVELO! XQB/WURXI K DUDQIHP HONZ 1\K A LE SOVGHYRURKHYWDAP D BDALHWHERP ST R UHIOTXAK UL KWAR FHVBLQWAKQREI LHY RUSRIMOICP DNV

127( +6800%$5<2)6,*1,),&$317$8&8&2817,1* 32/ ,&,(6
YDUVR 3UAHOBARY

SURMRWHH HRARQR WHE RQUEXWNRQS JUHP HWEHE HHD&KURP RFHTDQG&KURP RFHID RBQIV VFH1 RM  &KURP RAHIAG CRAFROUMYMMD\-EDUDM B CHMY RUIWRXS
DG DV\KEK  \WBIQG DIRGH | L DGADOWEAP HQNV Z HIH QRABUHVRA® SUHSDUHG I RUWH&RP SIQ $ VD UAKOVALLYH RAWLGDGRDOWBMP HQV | RU&KURP RAHTY. HIH SUMEDBG | RUWH
\HUHGG' HHPBU ZKIFK L(FOGHDTR &KURP RAHTV RSHIDIRQY Z KLFK KDYH BHHD FROGAWG Z IMQ & KURP RFHID+ RTEQIV Z KLFK DOR KDY RKHUCRAMEY 7KHH
I LQDGALCO UBAP HOW KDYH EHHD SUHEDHG RQ D WBOG DRCH EDUY GHIYHS [URP \KH [ LCDGADO \BAMP HOV DG UHDMS CFFRQIMY WFRG/ R &KURP RAHD+ RAQIV 7KH
OFFRP SDQ) QY FDLYH RXILCDGADOMBIAP HOW SUAHOAKH KIKRUFDO! LQDGRDOSRMRY UAKOVR RSHIDARYY FKDQIHY 1Q GHADWHIV OQG FDK IGZ VR \WH &RP SOQ. DV IMZ DY
KIMRLFDED FROGAMS DVP RIHIX® GAAUEHSEHBZ 1Q1RM 7 KHI LQDCADOQ RUP DARQLOWHHI LCDGADONBA HIV GRA/QRAGHHADUD LFOGHDIKHH SHOHAAKDAZ RX
KDYH EHHQ LGPXUMG KOG \WH &RP ST RSHUDAYS Dy D W-EDUDM WBGG DERGH HMW DQG P D QRAMH GRAMXOVR RSHDIRYY | LQDCADDSRVMNRQ DG FDK | BZ VKOG \WH &RP ST
EHHODWBOG DRGHARP SIQ. GXUKQ \WH\ HOUHOG-G6HBAP BHU

;LW KH H HARO R \WH &RQUBAMRQ $ JUHP HIARQ $ XIXWV HIHRAYH | RUWH WBRWY SHIRG HGG' HHP BHU DG DD XMUH USRI SHIRGY \KH
| LCDGALCOWBAP HQNUH GRAE KURP RAHTIDY DBQG DERGHHMMY

) RUDDSHIRGY \KH &RP SO0 W | LDGRLDOWBAP HON KDYH EHHQ SUHSDUHG LQ DFFREDGFH Z WK CFFRXQIY) SUKHASBY JHHIDW CFRFBIMG LO\WH 8 QMG 6\BIM/R $ P HUFD 38 6
*$$3 DIGWHUGVDGUXDIRY/R \WHEHXUMEYDQG( [ FKDQIH&RP P MR 36( &

8\HR ( P DR/

7KHSWEDDAROR [ LCDGADOWEAP HIVIQFRIRP W Z W8 6 * $$3 UBNXWA/P DDIHP HIAR P CNHHIP DY DG DAXP SRV \RDATH HAAKH UHSRIMG CP RXQVR  DAHVDG

CHOMY DG AFRKXHR  FROMYHADXHNV DQG COELOUWY DAKH COM R \WH | LQDGADDWEAP HON DQG WH WERIMG [P RQNV R UYHDHY DQG H SHOHY GAUQ) \WH BERYY
SHIRG $ PXDOUAXOVFRXG QLIHJNURP \WRHHANP DAY 6LIQULFDQNHAP DYP DEHE. P ORI HP HQNGFOGH BXVDUHGRATP IVGVR HANP D) \WWHXVH XODYH/R SDMMADRHN

W00 DARQR (XY QYHGDAHN YODOMRQR GH HUHGLGRRP H HY XQUHDT H\E SRUMRQY/DQG EXMQHWFRP ELCDINRQ CFFRXQIY

)




&DK DQG&DWK ( TXLYDBRW

7TKH&RP SDQ FRUGHY DOKLIKO AMXG LQYHAR HOV Z (W 0O RUWLCDOP DMWY R \WUHH P RQKY RUBGW Z KHQ SXUKDHS \R BEHFDWK HIXYDBRW $ VR ' HRHP BHJ DG
' P B WH&RP S3Q AGQRAKDYHDQ FDK HIXAYDBNV $VR ' HHP BHJ DG HRHP BV \WH&RP D) AGQRWDYHDD G-BRUWIQH AHWR
) HHDD LQOXWHGAP W

5 HHDUK DQG' - HYHBSP HOW

: HLGPXUUAHIUK DG GYHBSP HOAFRWV GALQ) \KH SURFHW R UAHIUAQ) D6 GYHBSLQ) RAUMFKGRBILHY DOG I DXVMUHRTHIQIV © H H SHOH KA FRAV DY LCRXUHG XQBW
\KFK FRWW X0\ | RUFCSMIT DARQ XQGHUDSSTFCERIIXAIGH 7KH&RP SDQ UYLHZ VIFTXUGS ' DG QFHQM/AR GHMP LGHL WH \KRX@ EHFCSMI HSRUH SHOFGXQEHU
8 6 * $$3 WNQELG/

%HBZ LVDAVDIJUWIDIRQR 5 ' H SHOHV

) ROWH<HU( QGG ) RUWH<HU( Q&HG

" HHP EHU " HHP EHU
&RQKGION

| E* DV 2

/ CE &HTB\RIIH

&KHP MW 0 D4 CAMUQ) DQGE&RMRY 2&0 & 2

3 6HYEH

7RED

) DUIDOHO HOKUHP HOVDQG) DIUIDXXHR! ) LQDQALD] QUAKP HOW

7KHERP S) DFOMG)$6%$68& 7RAF ) DUIDOHO HDXUPHON 3$6& 7RIF  ~ $6& 7RIF  FOUILWHGHIQUROR 1DUYDOH SUAFIEH/ P HARGY IRU

P HDXUQ 1DUYDOH DQGHWEEQKH/DI UYDOHKIHIDAQ WRFDWI \WHLCBXWXHGIQP HDXUQ 1 DUYDDHDY I RTBRZ V
/ HHD | CBXW DUHXQDEAMMG TXRAMG SUFHY LQCRRYHP DUNHVI RULGHNFDCDWHV RUCCH QWY DYDLOEG DAKHP HDXUHP HWEDM

/ HYHD | CEXAWDUH X QOGS TXRMG SUFHYI RUMP LOUDKHNV DQG CCELOWAYLQ CRRYHP DN TXRMG SUFHY| RUGHIFDORMP L@UDKHV DG CCELMMY LQP DUNHMKDY
DUHQRATARYH LCBXWRKHAKDD TXRAG SUFHAKDAUHREVHYTE®! DOGLOSXWGHIYHGI URP RUFRWRERIDMGE. REVHLYCEGIP DINANDID

| HHD , CBXWDHXQREVHYCEBILOEXWZ KUK UH GRAKH BRI HWMYRZ QDWKP SWRQVRQZ KDADAKP SWRQ/\KHP DINHASDMASIONZ RXGXVHLQ SUAQ) \WHDXHA
RUCCE.@MN EDHG ROWHERKMDYDLOEGILQ RP DIRQ

7KH&RP SIQ AGCRAGHDM DY DAHNVRUCTE QA KDATUH UANXALHG AR EHSUAHQAMS ROWH EDDGRH\KHAV DAVOUYDOHLQCFFR EDFHZ WS 68 7RSLF

* XHRWHKRWMP (DMAHR DO LQOGADCDAHN DG QRO \WHUFDUN LG YDOHISSU, LP DMAKHUI UYDOHDVR WHEDDGRH\KHEDM/

)




6\WAN YDVHG&RP SHODWR)

7KH&RP SO0 CFFRXQWV | RUMRRN EDVHG FRP SHODIRQ FRIV XQEHUWWH SIRVIMRVR $ 6& &RP SHODIRG 6\RAN &RP SHODIRY Z KIFK UHTXLLAY \KH P HDXUHP HADQG
UFRIQUWROR FRP SHODIRQ H SHH UHDMMG VR WH [ UYDOH R \WRAN EDHG FRP SHODIRQ L7 DB/ \WDADUH XGNP DMD H SHAMS \R YHIWE\RAN EDHG FRP SHODIRQ H SHH
UFRIQ] HELGFOGH/WHFRP SHODIRQ FRAWRUDIDWRAN EDHG S P HOVIWIQMEWR HP ST HA/ R LFHY DOGAUHRARLY EDVHG RQWHJ UDQAEDM | CLUYDOHHXWP DMGLQ DFFR EDGFH
ZOMNWHSRYMRO/R $6&  $6&  LVOORDSSIHG\R LY DUB/P RAILHG WBXUAKDHSE RUFDIFHIBGGAUQ) WHSHIRG/WERWS 6\RAN EDHG AR SHODIRQLY BFRIQ] H3DY
H SHOHRYHAHHP SR HHV UMM YR SHIRG DG RHMHQRIP SR HHVSHIRGR SIRMAQ) JRRG/RMHYIFHY 3XUMOOWRS 6&  \WH&RP SDQ FDQHDRAR HMHU
WFRIQ] HWHH SHOHY/RQ DML KADCHRUI UDGHS EDUY DG KDY HPRMEVR GR VR XQEHAMH WAL KWICHEDLY

YDMFDQG' OGS 1 HY RWSHU&RP P RQ6KDUH

YDIE GRW SHUFRP P RO\KDH LY FRP SAMGE\ GYIAQ) WHQHARWE. \WHZ HIKWG DYHIJHQ® BHUR \KDWR FRP P RQ RN RAMBOAQ) | RUHIFK SHIRG ' LOWMG GRW SHJ
\KDH LV FRP SUAG B\ GYIGQ) WHQHARW B\ \WH Z HIKWG DHIIH QP BHUR \WKDW/R FRP P RQ WRAN RAMBEQ) SOV WH GOMYH HIHRAR KDY KCE®! \MURKIK \KH
FRP P RQWRIFN HTXLYDBQWV 7 KHZ HJKWG DYHIDHQP EHUR FRP P RQVKIUA/RAMBRAQ) H FOGH/FRP P RQWRFN HIXLYDBRVEHDAVHWWHULGFOMRQZ RXTS EHDQIVGOMIH $V
R' HHPEU AN ROMRQY/Z HHH FOGHE I URP GOMYHHDQQIVSHMDUHDAKHUH | HAVZ HIHDONGOMIH

,QFRPH7O[ W/

7KH&RP SDQ CFFRXQN | RULGFRP H I HY SXUXOQAR \WH SIRIMROR $6&  $ FRRXQI IRJ, GRPH7O WY ZKIFK WXL [P RY RKMHUWLQIV DQ DAHADQG CCELOW
DBSURDFK \R FOBXOWY) GH HWHG LGRRP HA\BE HY 7 KH DVHADQG QCELOW DSSURDFK ALY \WH BFRIQURQ R GHHUHG VI DIV DQG QCELOWAY | RUKH H SHRAMS | XUMUH W
FROHDHFHVR WP SRIDY Gl HMHGAHYEHE HHQ\WHFDWY 1) TP RXQIVDQG\WH\Y] EDHVR DAHVDQGAEOMNY $ YDODMRQDIFRZ DIFHLY SIRVGHG\R RIVANDD. GHAGH HIHG\E
DXHNI RUZ KIFK P DRI HP HOABHTHYHY/ WP RHONHD \WOQ QRANDAKHGHAGH HUMG DXHZ LORAEHUOD HG

7KHE&RP SI) IRTBZVWHSIRYMRQR \WHS 6&  UHDMG\RS FFRXQIY 1RUS FHMIQ, FRP H7 3RIMRY : KHQE UHMOY/DOHILGBG VP RIHANHD \WDQ GRAKDARP H
SRUMRQABNHDZ RXTS EHVVWBLGHS XSROH TP LODARQE, WHVE L) DANRUMEY Z KLBIRKH.Y DUHVKEMPAR XGFHVEIQN CERAVAKHP HIWR \WHSRMROVBNHDRUWHIP RXQAR \KH
SRUMRQWDIZ RXTS EHXAP DAMD \KWHIQHS , QCFFREIFHZ W \WHIXGEIFHR $68& WHEHHIWR DAY SRNRQLY BHFRIQ] H5LOWH I LDGRDOWIAP HONVLOWHSHIRG
G Z KIFK EDHS RQ DIDYDDEGI HGHFH P DI HP HOABHIHYHY MV P RININHD \WDACRAKDAKH SRMRQ Z LODEH KMEIGHS XSRQH P LCDIRY LFOXAQ) WHUAFROMROR
DSSHOYRUGMDNRQSURFHIAY Ll DD 70 SRUMRQABNHD CLHQRAR IVHARUDIJ U DAG Z W RIHUSRVMRDY

70 SRUMRQV\KDAP HANKH P RUH ONHD WD QRAUHRI QUIRQ WURKRTS DUH P HDAXKUHG DY \WH QUIHILP RQAR \if EHHIWADAYP RHWID — ONHD R EHQ) WD HG XSRQ
\HABP HZ LW \WH DSSIFCEGIH L) DAKRINY 7 KHSRWRQR \WHEHH IWDKRADAG Z WA SRUMRQ/ABNHIWWDA FHHB/WH P RXQAP HDKUHG DV GHVPUEHS CERYH\KRX@B EH
U GRAG DV D ACEOW |RIXGFHWSQY  BHH W LQ WH CFFRP SDQ Q) EDDGFH \WKHHADRQ) Z W 0 DARALDAG LOMMXDQE SHIDGMY \WDAZ RXE EH SD CEGI R \KH I LY
DARRUIMAYXSROH CP LQDIRQ 7KH&RP SDQ EHIHYHY/IWAY. SRUMRQ/Z LGP RUHANHD WO QRABH XSKHIBXSRQH CP LADIRY $ VAKAK \WH&RP SO0 KDV QRAUHFR GHG DACEOW
| RUXQFHMBOQWY] BHH LW

7 KH I HEH.DCD0G WHMLGARP HVY UHMUOVR \WH&RP SO0 DUH\KEMAAR H CP LCDIRQE, \WH, QM.IDCE HYHOXH 6 HYLFH DOG WIMASE LQ) DAKRUAY JHHIDED | ROKUHH\ HOW DR
WH ZHHILBG 7KH&RP SIQ LV IQWH SIRHWR 1100 WH\E WG | ROWH VHUS$ IMUUBEZ R \KH SURU\ HDUILCDQADOWEAP HW DQG \WH UAKXOV R RSHIDIRQY
WRAK' HHP BHU WHERP SIQ KDVUHFR.GHG DI X@YDOXDNRQ DB DEFHRQIWGH HIBG\E DAHW

5 HHO® $ GROWGS FFRXQIY 3 IRQRXQAH-P HOW

,Q-XH WH) LQDQROCS FARXQIY 6\BELG/9R0EG ) $6% IMKHG$68 1R ) LCDQADD QAKP HQV+ &WHAW RAHY 7RIE 0 HDKUHP HOAR &UHAW RWHY
R) LODGADO, QKR HW Z KIFK Z DY ARG LHG LQ$ FARXQINY 6\BQEIBY & RAIIFDIRY 3$ 68 ) CDGADD QAP HQV2 - &UWHEAW RAHY 3$6&  ~ 7KHWNQEDG FKDQIKY
WHP HRRERRI\ |RUP HDXUQ) FUHAWBRWHY RQ | LQDGADDLQMKP HOV DG WHWP LQ) R Z KHQ\KAK A DH UHFRGHG %-FDVHWH&RP SO0 LV DWP DEBUUSRINGY) FRP S
EDHGRQWHP RMBFHGHMP LCDIRQDVR 1 RYHP BHJ $6&  BHDP HHIHAYHIROWWH&RP S |RUIMVADO HOWEHILQQQ) DWW HRHP BHU $ VKK \WH
GRPSX) DFOMG$6&  HIHAMH-DQMY XM LY WWH P RALHG URRSHRLYH WBQUMRQ P HXRG 8 SRQ DERSIRY WH&RP S XSADMS LW LP SOILP HWP RA-DR
XM} H D IRZ DG GRNGI PXAUBOAH SHAMS FUAWERKHY 2&( &/~ P RA-DIQ SOFH R WH LGRXUWHE G P HARGRRI\ | RUILQDGADDLQKAKP HON P HDXUHG DALP RWY HG FRIWV
SUP DU (FOGQ) W CFFRXQIV UHAHYDE® D)5 FROMPADIHN, Q UHIDNRQ R DYDLOEG! | RUNDD! 2$) 67 G-EWMHRXUMEY \WH JXEDGFH HIP DAY WH FRAFBAR 3 RMHUWID
WP SRIDY 1P SOILP HWDQG LOXADG | RAXAHY RQ GHMP 1QQ) Z KHAHUDQ P SDUP HOALY D IAXO\R D FUMEWERW RURKM-UICARY 7KHDROWRQR $6& GG QRAKDHD
P DALIDCLP STAARQRXUI LQDGADOWBAP HOVDVR WHDERSNRQ QDM

QEXIXW  \KH) $ 6% IMKHGS 68 Z KLFK VP ST LHV\RH I XLEOGRH RQWKH IXHL CRFRXQIMY | RUFRQYMMED! G-EWQIUKP HOVE! P RYIQ) \WH\FBDUDARQ P RGHY

| RUFRQYHWEB! GHEWZ 1AW DFDK FRQYHYRQ! HDXUH DG FRQYHMEB! LOXMKP HIVZ 1 D EHH LADOFRQMMRQ! HDMUH $ VD UAKOVHDMAY Z LOCRMSOUDMY SUAHAQHTXW DQ

HP EHEEHG FRQYHMRQ | HDMUH LOVKAK GHEVDGG Z LOOOFFRXQAVRUD FRQYHME®! GHENQIIKP HWZ KRD DY G-EWXQBW FHIEQ RMHUFRGEMWR)Y DUHP HA7 KHHIP LCDIRQR \KHH

P RGHY Z LODUHGFH U-SRIMG LOMMAL] SHOUH DG LGRU-DH U-ERIMG QHAGFRP H I RUHQIMYA/ \RDAKDYH [XHG D FROYMME®! LOXWKP HOWKDAY Z MMOQWWH\FRSHR $ 68

$OR $68 UATXLUA/ \H CBSTFDARQ R \RHLL FRQYHWG P HNRG | RUFDBX@AY) GOWMS HQQIV SHMKDUH DG WKLY AN P HKRG Z LGDEH QR (RIHUDYDL.OE®! $ 68
L\ DSSTFCEG! | RUIWAID, HOWY BHILQRQ) DWW HAHP BHU Z 1\ HO® DERSWRQ SHIP WG QR HIUIHUWKDQ | VADD HOW BHILQRQY) DMWY HAHP BHU 7KH

DERSIROR WIS 68 GGCRMDYHDP DAIDCH | HFAWRQ\WHERP S0 1 LCDGADONTAP HON

)




5HH® , WKHES FFRXQIMY 3 URCRXCRP HQW

Q' HHPEHU WH) $ 6% IMXHGS$ 68 ,QRPHTO W 7TRIF ,P SIRHP HOVWR, FRP H7I ' VAU Z KLFK UHTXLAY GV BRI DAG LG RUP DIRQ CERXAD
BRI HOWMY HIHAWHAS  UDM UFRGAGDIRY DV Z HDDY LQRIP DNRQ UHIAG VR LGARP H W HY SOIG \R HIKDGFH WH WIS DQG G-AMRQ XWHXQHNV R LGFRP H\
AVFRXUV 7KVS 68 Z LOEHH | HARHI RAWHDOQOOSHIRGHBQ) ' HHP BHU 7KH&RP SIQ LVAXUHM® HYDODMY \WHWWP 1) DQGLP STRVR DERSWRQR WLV 68
BXBVHTXHON YHOW

7KH&RP SIQ KDY HYDODMS DEDADQLFNRQ/AKURX] K \KH GDM\KH | LADGROOWEA HWZ HIHMKHG | ROMEVHNHMYHWAVFRKUHFRUGHDIRD

127( +&$59( 287 &5,7(5,$$1' $6680 37,216

7 KH FOLYH RAMKEIAP HOVR  RSHIDINRYY DY VYR W CERYH | ROWH\ HIUHQBG' HHPBHU DG Z KIFK Z Dv\KH \MEMRAAR \WH WEIAP HOAR RSH.DINRQY FRQBIGHS KHIHO
UH GPAALHRABYHOMHY DG H SHOAV DG DERFDIRQ/R LQAUHRW SHOHY UHIIMG R FHMBIQ\XSSRIWXRNRO/WDAZ HIHSURYLGHG RQDFHDT HGEDAVE &KURP RFHD+ RBQIV
7KAHH SHOHY DAV DG QCEOWNA/Z HHDERFDAG\RWHERP S0 ROWHEDUYR GURADIHZ KHOLGHIVLCE®! Z W RKHY DERFDAG EDHG RQUHBYDQAEDDFUMID

(PSR P HQMHDMGH SHOHV+ DIRFDAMS DIE KURP RFHIGELHNDDUHY DG CQDIRFDIROR  KHIGTXOWMYADDUHYEDHE ROKHIGRXQV

* HOH.DCDQG OGP LQMDAYHH SHOAVDQG3UR HMRDO HAY+ DERFDMG DOAUHANE KURP RAHIUHDMG H SHOHYDQGFRSRUIDMH SHOHKDYHEHHD DIRFDAG\R UH GRAKH
XM DIRQR WRHFRSRIDMHYLIFHVE, \WH&RP SDQ

5 FVHDUAK DG GHYHIRSP W] SHOHV D5 HHDUK DQG GHYHBSP HQW SHOMYDUHGLHEKURP RFHTH SHOHY

5 HQADQG UHIDMSH SHOFY DG VHRXUMY G-BRUW: CESTHE DUDMR EDHE RQI BRASIFHXVHGE. &KURP RFHD

| RY QYHGDAHNE (Y QYHDAHNVDHRZ GGE. &KURP RAHID- RIQIV, (F DOGXQHNKDBGXHE IWFRP SRHOVIGFOGQ) WHERP SIQ. 2 SHIDIY H SHOH/DH
DIRFDAG\KDAM GRANHXDIHR WHERQ QYHGDAHAB WHERP SIQ

$ FFRXQN/SD) CE® DQG CFRUKHG H SHOHV+ DERFDMG DEDALHAAG KURP RFHIICEL MY DG DQ DIRFDARQ FRSRUDM H SHOH UH BRI \WH XM DARQR \WRHFRSRUDM
\HYIFHVE! \WH&RP SDQ

333 GOQONG333 GURIRULYHIW DIFFDMG VR UH GRAKHXM] DIROR WHSIRFHHB/B! WHERP S

YUGIHEIR+ WHEUGIHETRZ DVIXW DIFDMS\WRWHERP ST 6HH1 RM

&KURP RAHI RTAQIVX\FY D FHQADT H3 CESURTK \R FDK P DI HP HQAR IWRSHIDIRQYY $ Q. FDK H AHWRYHUFRP SUKHQUYHLGRRP HHGHGE\ WH&RP SIQ Z HHWIQUHIHG
R &KURP RFHID+ RTQIVNURKIK 2 GASDUHQNQYHAY HOW $ FFRAQIO RHR WHEKURP RFHID+ RTQIVADK DG FDK HIXYDBON KDYHEHH) DALIGHGWR WHERP SIQ LOWH
FOLYH RAWRP BLGHG | LQDQRDOWBAP HOW

$ VAKHVHFDYH RAVICDGADOWIM HWSUHHMDSRMROR WHBXMGHVR &KURP RAHIDF RTEQIV Z KIFK GRHY QRAFROXMMM D\V-EDUDM GBI CCHMY | RAMHSXSRAVR FOLYH R
I LCOQALCOWBAP HONV WH GHADRHIV R WH &KURP RFHID+ RTBQIV KDYH EHHD SUAHQAG Dv STV GHAGH LAW( [ FHBAWTRUWH 333 BT &KURP RFHD+ RTAQIV/ \MLG SDWV EDQN
G00/ UADAG SOV D0 DOG \WH UHIAG LOMMI SHOH KDYH QRABHHDLGFOXGHS LQWH FDYH RAWLCDGRDOWEIAP HOVIRUDQ R WH SHIRGY SUAHOAG &KURP RFHTLY GRAKH
GIDCREQRURQWRHEDDY DIGWH Z HHQRABLHA® DMIEXIEGIVR \WH&KURP RFHORSHDIRY/

)




$VWHEDHLWVKHBER &KURP RFHDH RBQIV \WH&RP S3Q GRHY QRAKDYH \WH W KWR FRQUROWHXHR \WH\SCFHEHQ) GDHE DGR KO/ WHVSIFRH $ VKK WHHLY QR
GDHIHOY RUWKWR XVHDAMWHRGG RUIGKURP RFHD

0 DDIHP HYNEHIHYH/AKHDWKP SIRQVXQEHOLQ) WHFDLYH RAMGFOAQ) WHDRKP SWRY/UHDEQ) DIRFDIRQR H SHOHY DIHUDRIEG!

) RAWH\ HOUHQGHG' HRHP BHU \WHI LDCADOWEIA HWUH GRS KURP RAHTDY DG DECHHQMY
&RQUEX\WRDS JUHP HOW
2 Q$ XIXWW WHERP S0 DOG &KURP RFHD RTAQIVERSRIDIRY 2 &KURP RFHDH REQIV  HOMHG LQR \WH & RQUEXNRDS JUHP HOMHIHANY  \WWH FRQUEXWMROE,

&KRP RHD+RAQIV \WR WH &RP S R DAVHV UHDAMG R &KURP RFHD+ RBIQIV 7 KHIDSHWFY 9oMCHW  L(FXAQ) DD LOMBRXDD SUIRSHW UIHDIMS W &KURP RFHT
+RAQIVID® SRUP DG IWFQAOWWH && ®0G FRP SRXQG DAXP SIRQ B\ WH&RP SIQ R GUHAWITH QWY UHIMG \R &KURP RFHD+ RDIQIV - KIWRUFDC
7 KHESHXWRY oM HN LOQ WWH CP RXQAR DvZ HODVDFDK SO PHOAR WHERP SO \R &KURP RFHD RBQIVR DG WHMXOFHB WH&RP S W
&KURP RFHD RAQIVR VKDWHW/R IWHRP P RQWRAN DG KDW/R IW6EHIH/$ & RQYHINERI3UH HIHG6\RFN

$ VSR WHFRQUEXWRQ DI UHHP HOAS: KURP RFHDH RO QIV\WDOM HIBHG R WH&RP SO DAHV UHDWG \R & KURP RFHDF ROLQI TV 7 KHIDEHXWFY YoM QAW LGFXAQ) DIDKHSDIMOV
DGIQMBRNOCEURSHIW UHDMG\R &KURP RAHD RBQIVI DD SIRIUP DGIWRIQFIOMBIH& & GOGHRP SRXQG

7KH&RP SIQ QD0 HG WHWIQUORNR | RUFRP P RQ FRONROSXUIMOQNRS 68 ; KGIWHWP 2 FRP P RQFRQURO LV GRAGH LGHG WHIH DUHH TP SBVLQWH7 UDQLRNRY/
BRI HHD( QMY XQGHUSRP P RQ&RURTB XEVHRMRQWDACP R RKHY [GEFDAM/AKDA DQHU AKD@FDWY DG ® | RUP H5HIMY DOG\WHOWEQM HYARP HRUDGR IWDXHN
VR \WH QZ © FKOWLHG HQMY 1V OQH CP SBIR DWIQLANRQ LOYRIQ) FRP P RQ FRQNRO\ IHTQ) WFREDIRQ R DAHN DANKH WO HIRWA KIMRLEDOFRWAEDLY 7KLY QUHR®
P LURY \RH\MP V XEEHOLQ) WHERQUBMRDS JUHP HUAZ KHIE + RTEQIV FAEEDKHE WHERP SOQ. DVZ KRD RZ GHG\KEMADY DG WO HIHG WH , QEQILEGV IQ AMDWR

R \WHWEN R WH&ERP SDQ ) XUKHU 6\l $ FFRXQI) 9X@IND 36$9% 7RIF * GRBM/WDNMWIMHYR (RPRHBY DAMHVR DFRPSIQ B LW SURP RMYRU
\KDUHRTHYLQH FKDQIHI RUMFBAN SURVR RUDAKHWP HR \WHFRP SO0 W LQWIOSXEQF R | HUQ) GRUP DI \KRXS EHUHR G5 DAKHWEQ HR W KIWRUFDOFRWAEDAY GHMP LGHS
X $$3° $ VDUAKOVSXOKXOQARS 68 DXG6$%7RIF * WHERP SIQ UHFREHGWHGQHADXHN DFTXLUHE DAMBUFDOYDOHZ KHWH& RQMEX\NROS JUHHP HOAZ DY
H HXMG

$ @R \WHDAMNV (CEONY DG KIVR RSHDIRQY/R \WWH&RP SDQ D/R DQG | RUWH SHIRG/ SURUVR \WH & RQUMEXNRY' DM Z HIHLGHMLHG EDHS ROWH DVHIV FRQUEXMG \R
WHERP SI) 1URP &KURP RFHID+ RTEQIV 0 D HP HQABHIHYHY \WH DRAKP SWRQY XQEH®LQ WH &RP SDQ 1V FDYH RALCDGACOEAP HON DUH UDWREIED! 1 HYHWHBW WH
| LCOGALCOWBAP HQVP D' QRALFOGHDTR \WHIRXDOH SHOAKDAZ RXTB KDYHEHHQLGPAUWHG KDGWHERP SO0 RSH.DMG DY DMBQEHRHFRP SIQ. GAUQ) WHSHIRG/SUAHDAG
DIGP D QRAH GRARH&RP SIQ IV UHXOVR  RSHIDIRY | LDGALDCSRMRQ DQG FDK | BRZ V KDG\WH & RP SDQ. RSHIDMG Dv DWBQEIRGH FRP ST GAUQY \KH SHURGY SUWVHOMG
$ FMOOPRWV \KDAZ RX@5 KDYH EHHQ LPXUMG Ll WH &RP SO0 KOG RSH.DMS Dv D \WHIEDERCH FRP S0 Z RX@ G-5HIG RQ P XA | CRRLY LFOGQ) RUIDJ] DIRCOVAKFMUH DG
RDADLF G-RMRQ/P DEHLQ YDURXY DD/ LFOGQ) 1 RIP DIRQWAKGRBU\ DGLQ UDIKRXUA
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( PSR P HV$ JUHP HW

7KH&RP SIQ HQMHGLOR DOHP SB P HOADIBHHP HAZ LW & KUMIDD. RSI @ CDMG- DAY SXVUKOQAR KK DIUHP HOAD U. RS QDIUHG\RVHYHD/\AWHERP S IV
&KIH ([ HAYH2 | IFHUDQGO LFH &KOWP DQR IWYROGR ' IWRARY \WHORDE  LQFRIGHDNRQI RUDQ DM H3\DDY R SD CEGILQFDK DAKHUDMR
SHUPRQK DPIQPXP R SHUZHN Z W WHUP DQE-UDFRXHG DOG SOGDVR WHHAMHXR D\DBIRUCTXEDIROR WHERP SIQ WHERP SDQ VEDNXSW RUKUH
@ VO\WMHOSSIRYDCE. WHYRDGR DI XQEHE EXGIHAZ W CSSURSUDMD HXBEDKHS P LOWRGH MEHIXHAR \WHH I HAYHEMR D) RP 6 U IMADARQ WBAP HOAE 3RW
WOMDAROS SSIRDD 0 U. RI@OOR DIWHS D/R 3R MIDNRQS SSURYDD R UMIQDV&KIH ([ HHAUWH 2 [1IFHUR &KURP RFHDE R ERIDIR) DWRXIK KHP D FRQM)H
HYIFHRQWHYRDGR ' LWARYR &KURP RFHDERSRIDIRY LFOGQ) D/ W YRIE &KOLSHIRY 7KH HP SBR P HOADIUWHH-P HOABURYLGH/\WWDAD U . RS @ UHFHYH DQ ROWRQ\R
OFDXAUA \KIW/R WHE&RP S0 VFRP P RQWRAN YHXY TXOWM® RYHU XMWY BHILQRQ) RQ2 RREHU 7 KLY RMRQ\KDTKDYH DQH HIAVH SUFH HIXOOR \WH
| UP DUHAYDOHR WH&RP SO0 VFRP P RQWRAN ROWHAMR JUDQADQG\WKDTH SILHRQWH W DQQYHYOY R \WHGAMR JUDIQW7 KHRSWRQZ DV DEHGD/R -0
7KHHP SR P HADI WP HONARQMP ST D DOQMOERXY DVGHMP IGHGE. WHIRDG 7KHIJHARQVLY R 0 U. RSI@VOQREOD H3\DMY DG Z L@EHEDHGRQ
CAKHYHP HQAR - SHURP DA JROY DG REVIAMHY DIBHG R B\ 0 U . RSI@ DG WH %R0 1Q -00MY R HIFK \ HIU 7KH 9RDG P D LGRUDH \WH ERQWV 1Q WFRIQURQ R
SHURP DFHIQH AHWR \WHSHIRP DOFHREMANYHY $ Q. ERQV\KDORQ EHSOGL 0 U. RS QUP OQ/HP SR HSRQWHEMR SD P HAVZ KIFK Z L@EHQR @AAKDRO DK
R WH\ HIUI RTRZ 1Q) \WWH\ HOWRZ KIFK WHERQVUHDMY $ Q BRXVIRU  1VSD CEGIVRBD DAKHYROEN GVUHNRY

3XUXOQARO U. RS@VHP SE P HIADIUH-P HOMOQWKH HYHQAKH LY LOYROQIELID \MP LCDAGE, \WH&RP SI) RKMHUWDQIRE&DAH RULL KHUALIQVIRE* RRG5HDRY' KHLY
HYBG R UFHYH L M P RQKVR \ODY DAKH\CP HUDMH LMY 1P P HADMD SURUMR KIV\MP LQDIRD L1 KIVMBLJHAERQY Ul SHURUP DQAHJ RO DQG REMARYHY KDYH EHHD
HXBEQAHS | RUMH \ HOUDQG SURDAMG | RUWH SHIRG R VHYIFH DQG UL M PRQMVR DEAWRIDYHANY FUHEWZ W ASHRAR D) RAMBLEQ) WP HEDHG HIXW 7 DB/
38 DAOH DQG3* RRG5 HDIRY DHHIK GHIGHGLQWHIHP SB P HOADIUHP HQW

) DD 0 U. RS @DIUH/AR AHIEQ QRO \RIFMINRQ DQG QRO FRP SHIMRQSIRYMRY/IRUDSHIRGR P RQAVI RTBZ LQ) WP LQDINRQ DG \R AHMHQ FRQ LGHOMMW REQI DARYY/
$ GAWRDOMP \VOQG FROBURQY CLHVAVR W LOWHHP SE P HADIUHP HQW

2Q-X® WH&RP SO [P HIG-G DG UMBAMGO0 U. RS @VHP SR P HWIUHP HAZ KHIE\ 0 U. RSOV WSB! AKCQIHG R 9 LFH&KOWP DO OUG&KIH 6\MDAD\ 2 11LFHU
2 \WHAMP VVDQGFROAMRQVR WHDP HIGHS DG WABAMG HP SR P HDI UH-P HQABP DIQ\WHVEP H

2Q1RHMPEU 0 U. RSQZD/WP RHGIRP \WHERP SIQ VU/ROGE \WHWRANKREHY KDYLQJ DP DWW R \WHQ® BHUR YRAWVGHHAOY \R\BNH\XRK CRIRQ 0 U
. RS@ZD/\MHQ WP LODMG 1URP KLY SRUMRQ D9 LFH &KOLP DY DG &KIH 6WDAD\ 2 [IIFHUE, \WHE&RP SO0 IRIF&DAH  DVGHIGHS1Q0 U. RI@VHP SB P HQADIBHP HQW
HIFAWH HH-PBHU




2Q) HRX@Y \KHYROG UHRHYHS DG DG G URP DQDNRCH . UHBUIAHNY &KURP RAHD+ RBIQIVDQGO0 U. RS@ 0 U. RS @DB@BIH/DRLP SIRSHMWP LCDARQIRJ
SADAOH DGVHNWVP RHBY &P DIHY LQ ARQCHANRQ \WH B W LO\KH P RXQAR 21 \WH DMHWGR 0 U. RSQ DVR ' HAP B \KH&RP S KDV
ARG LQFRP SHRDIRQH SHOHY DAVRADMG Z W 0 U . RS @V SURJHP SR P HOAZ I WH&RP SDQ 7RWHH \WAD U. RS @ LV \XAFHM XOLQ KLYV DAHWRYY \WH
&RP S Z1OED DD [P RQVRZ HSWHIKQG-UIRP | XWUHZ RINQ) FDBAUOUAHYHY KRZ HYHU \WH&RP SDQ- BEHIHYHWWHDWHWRQYP DGHE 0 U. RS QDUHZ WWRXAWP HIMDQG
LOMG\R YLIRIRAO® GHHIGWHP DM

&ROXABO/S JUHP HOW

7KH&RP SO0 HOMG LOR D &RQKAIQ/S JUHP HIAZ W &P G &CBMDY / & CDMG - DAY 7KLY FROXGEOADI UHHP HOASDFHY DQ DIUHHP HQAZ W 0 U ) UDGRY
. QHMD,, M -XH DG SXOKOQNR \WH DI UHHP HQWV&.CP GHD &DBMIDY / & DIUHGE VR SIRVIGHWHHYIFHVR 0 U. QGHMD Z KR LVVHYLQ) DV\RH &RP SDQ W &KIH
) LCDQAOCDQG6\DADN 2 11 L1FHU 7 UDXUHUDGG 6 HAUARY

8 QEHNH FROXGEQAD P HOIZ LW & TP GHR&DBMID / &  WH&RP SIQ FFUXHG DFRQXKAY | HHI RAWHSHIRG - XCH WURKIK S XIXWV R SHPRQK
DOGH I HALYH6EHBWP BHU EHIDQWR CFRXHDFRQXANY) |HHR SHUP RQK SO CEGILQFDK DARHUDMR SHUPRQX DPIQPXP R SHIZHN ZIW
WH UP DQEUDFRXHG 7KH H SHRAY IRJWHH Z HH UFRIQ] H5 1Q \WH SHIRGY WDAMKH RFFXUHG $ @OARXKHS FROXANY |HAY DUH SO CEGI D/ R WH HOUIHMAR D \DBI RU
QXEIRQR WHERP S \WH&RP SDQ VEDNXSE  RUWUH QD V O W3RV DNRQS SSURYDD 7 KH ARQKANY DI UHHP HASURYGHY | RUKH | RTBZ LQJ HIXW [ DB/ \R
&P G&MBMID / & L DQRSMRY [¥ OEHGDVR - DM VR OFTXUA \KOW/R \WH&RP SO VFRP P RQWRAN YHAMY TXOWM® RYHU  TXOWMYEHILQRQ) RQ
2 AREHU Z 1\ WH ROWRQ KDYLQ) DR H HIANH SUFH HIXCOW \KH | LUP DNHAYDOH R WH &RP SO0 1 FRP P RO WRAN RQ\WH GDM R JUDQADGG H SIUQ) RQWH W
DOQYHIOY R \WHAMR JUIQV L DQRSIRY [¥ DEHEDVR -0 R OFDXAUA \KIW/R WHERP SDQ VARP P ROVREN YHAY XSROWH\RRGHUR \WH
\OBIR WHE&RP SO0 RUSRWALHIMADIRQ$S SSURYDD Z W WHRSNRQKDYLQ) DQH HIAVHSWFHHIXDOR \WHI QUP DIHAYOOHR \WH&RP SO0 VFRP P ROWRAN ROWHGAMR JUI/
DOGH SWQ) ROWH W DQQYHYOY R \WHEMR JUIMIGS UL DQ568 ¥ DEHGDVR -0 R \KOUW/R \KH&RP S0 VFRP P ROVREN YHAMY RQ
WHE DWUWH | LARDEQ) Z 1QERZ \KDARSHY DNMU3RIMB-IMADARDS SSURYDD 7 KH&RP SO EHIDQUHRIQ] LQ) WH YR H SHOH | RUWH ROWRQY GAUQY WH\ HIUHIGHG
CHHPEU

7 KH FRQXGEQAD UHHP HOANFRQMP SIDAK DQ DEAWROFRQMXAY |HH D/GHMP IGHGE. WHYRDG 7 KH SRMMIODGAWRIOFROXANY) [HHLY R \WH DO HG FROKEY

| HH DG Z LO)EH EDHG RQ DFKIHYHP HWR  SHURUP DQFH JROY DQG REVIRRYHY HABEQKHS B \WH 9RDG LQ FRFHWZ W 0 U . QHDLQ-0MY R HIFK \ HIU 7KH%RIG P D

LCRUDVHWH SRAMQIDODEAWRIOFRQAXEY |HHIQUFRIQUWROR SHIRP OFHIQH ARWR WHSHIRP OFHREVIRMYHY $Q TP RQMKDORD EHSOGL &P GHRABMDY / &
FRQMH/AR SURYLGH FRQXANY) \HYIFHARWH&RP SO DVR WHEMR SO P HQAVZ KIEK Z LOEHR MAMMDQ0 DK R WH\ HOUIRTBZ 1Q) \WH\ HOUVR Z KLFK \KH DEAMRIC
FROXGMY) |HHUADM/ $ Q DEAWRICFROXAMY [HHIRU  LVSD CEGIVRBD DAKHYRIBNQVFHIRD

3XUXOQAR \WH FROKXGEQADI UH-P HOMOQKH HYHAKH UHIDMRQKLS Z W & 0P GHR&DEMID / & LVIQRIQELD \WMP ICDAGE, WH&RP SI) RKMHUWDQIRPF&DAH RULL &CP G
&OBABD / & \MUP LCDAMYWHUHDMRQKLS | RUP* RRG5 HDIRY' &P GHR&DEMID / & LVHQMBG\R BFHYH L [ PRQMVR FRQXGMY | HA/DARH\CP HUDMH MY [P P HADMD
SURR\MP LDARY L DSRMIMICDGAWRDOFRQXANY 1HH L SHURUP DQAHJRDOY DQG REMRRYHY KDYH EHHQ FUBEDKHG | RIWH\ HIUDQG SIRIDMG | RAWHSHIRGR \HYIFH 006
UL V[ PRONVR DESAMRIOYHANY FUHEWZ W UAS-FWR DO RAMBDAQ) WP HEDHG HTIXW [Z OB/ *&DAH DG 3+ RRG 5 HDRY D HIFK GHIGHS LQ \WH FRQXGY
DU HW

) LD &P GR&DBMND/ / & DG 0 U . QAHMODIUH VR FHIMOQ QRO VRIAMIRQ DJG RQ FRP SHIMRD SIRVIMRYY IRUD SHIRG R P RNV IRTBZ Q) \MP LCDNRQ R \WH
UHDMRQWKLS DGR FHINQ FRQ LG-INDDWY REQI DR $ GAWNRIBOMP VDG FRQGWRQY DIHVHNVRIY LOWWHFRQUXEINY DIUHHP HOV

" WHARUL RM
2Q" HHPBEU WH&RP SDQ DGO U7R3G' DV RHR WH&RP SDQ v ABHRRY HOMBG LIOR WH' LUHARUL RM IRU 7KH' IWHARU1 RM KDY DQ RWLCDC
DAXOFH GVRXQAR DGPDMWRY' HHP B RU I HOCHUWR RAPXU XSRQ WH FBRMQ) R DR XQEHZ UMD RITHIQ) R VHRXUMAY URXEIY) 1O DAGDIV

P IERQIQIURW SURAHHD/




$ SUCDQG6HBWP BHUAUGIH) LCDGAQIV

2Q$ U0 DOG6HBNP BHU WH&RP ST HOMIGLOR EUGTHCRMY \KHLQMXRYLOZ KK Z HIH DB RWNHNHD H M) LOYHWRLY 5 HDMWGE SOV LOMWRLY LOWH
$ SUOYIIGIH ) LDGAQ) LFOIGH &KURP RFHD+ RAQIV %RZ HD3WD HJ/ \§ 0 RNV 3KDUP CFHAWDY / V@ $ SHWMUH + HDOKFDUH OHOMUV / V8 0 ' % O HURKOQN 30N/ / &
%DP RIO) LOGADD WRXS/ / & DIE$0 ( (48,7,(6// & HFK DUHDMG SDW EDHG RQKDHRZ GHIKIS IQH FHWR  RUUAXGNY 1URP D SUGRLSDODARHR \KH HMWY
EHQ) ROWH&RP SQ VERDGR GURRY $ @R WHHIQHXRY H F-BVEKURP RAHDF RTAQIV DOR SOMASDMGLQWHE HBWP EHRAUGIH) LG

' XHWR&KURP RFHDRRERIDIRQ

$VR' HHPEU \WH&RP SDQ KDGD ACHON GHWR &KURP RFHDERSRIDARQ D' HIY DHFRSRDIRY 2 &KURP RFHDF RAQIV WP Z KIFKWH&RP S Z DV
\EXQRA$ XIXWW 7KYIP RQAVARP SIMGR H SHOH/SOGE \WHSDUHAR BEHUHP EXOHGE WHERP SR 1 R QMY LCRXUHG RQWHHDP RXQV

6LGH/ HNHMR\WH& RQOMEXWNRQS$ J UHHP HOWDQG, WXDORHR 6HUHY& & RQYHINE®IS H3-HP DE®I3 LH HILHG6\RAN

2 Q$ XIXWW WHERP S0 HOMHG LOR DMGH GIKVE \WH & ROMEXNROS JUHHP HOMKH3 + RTQIVELEH/ HWLY  Z WK &KURP RFHIDH RTIQIV 3XWKCMNR \WH\IGH GUL
XSROFRIQ) R WHERPSIQ 1V,32 D &KURP RFHD+ REQIV IHDAMXP HE DD P LAIRQ 1Q GUHRNITELOWA/ SWYIRA® DWKXP HG B\ \WH &RP SO LQ CFFRUEGRH Z W WH
&RQUBANR)S JUHP HQV E. &KURP RAHID REBQIVZ DYHG\WHERP ST VREQDIRQ/\R P DNHDFDK SD P HOMQWHIPRQMR P LARQ\WR&KURP RFHD RBQIV OGG F 1Q
FROIGHDIRQWHIR \WH&RP SO IMKHG\REKURP RFHD RBQIY  \KDUWR 6HIHVE &RHWEBIS H3H-P CEGI3UH HIMGE\WANR \WH&RP SO). SIUYDDHR SHJ
\KDUH WWH? 6HUHVE 3UH HUHG6\RAN

7KHEHIHV& 3UH HUHG6\RAN KDV D AN GDIR) SUH HHFHR SHMKDH + REHYR WHBHIHY/& 3UH HIMHG 6\RAN DHQRAMNBGR QYIGHIE/ KDYHR YR WKWRKHU
WOQDVUHTXUGE Q7 COGWHKDW/R 6HIHVE, 3UH HUHG6VRAN DUHFROMHMEGILQR\KDWA/R &RP P ROGWWAN ) RIBZ Q) \WH, 32 DARHKRTHIVRSWRQ DHFRQYHWEBILQR
\KDUR &RP P ROGVRAN DARP DIFDD Ll WHWDAQ) SUFHR WH&RP P ROGVRAN H FHHB/FHYBQWUAKRIB/ COGDUHUHH-P CEBIE, WH&RP SOQ | RUFDK

127( +127(633<$% (
, QYHMRUL RM

2Q) HELYDY WHERP ST HMIHS LOR D QRM SD. CEGH I RU WH?, QMHURUL RN Z W DWKLLG SDW 7 KLY, QYHWRUL RiM KOG DQ RUILCDOMXOGRH AVFRXQAR
UBUHIMY DOLP STHWOQMMWDMR DP DXUMY GDMR ) HEDDW DG DFFUHV QR LIQMANEH RIG\WHRIWICDOMKOFHAVRXQAS VR ' HAHP BHU
WH G-EAWAVFRXQAZ DV 1 XA [P RWHG 7KHHZ D/ oG UASHRAHD LQP RW DIRQR GHEVAVFRXQAGFOGHS LO LM SHOH RQWHWBIMP HOAR
RSHDMRY/I ROWH\ HWHIGS' HHP B 05

2Q) HELOW WH, Q/HIRUL RMDIUHP HWZ DVIP HIGHG 7 KHP DU GDMZ D/H \WIG-G1URP IWRIWICDOGHAEDMR ) HEXDY RO D IQUAMDIRY
WHERP S DIWHQ \RSD  SHUP RQI LQDFRXHG LOMIAXMDOGWH\KLLG SOV DIBHHQ) \RVHAMBIWRAMBOEQ) G-EMGFOAQ) DFRXHGLOMMIVIQWKDUR FRP P ROWRAN
DM, 32 $ FROXHGLOMMANDOG UHDMG LOMBMY] SHOHRDBG IRAKH\ HOWHG-G' HHP BHU FRPIFG\R  |RM HIUHGG' HR-P B

2Q-XH WH&RP ST QMG LOR DMGH GIWUZ W WHKRTHUR \WH, QYHXRUL RM SXOXOQAR Z KIFK WHERP S L TP HIGHS DOG UANBIMG WH, QrHWRUL RM\R
H WG \WH P DM DM R $ XIXWW DG LU LQ FROIGHDIRY WHHRU IWXHG \R \KFK KRGHU \KOW/R FRP P ROVIRAN 7KH&RP ST GHAMP LGHG \WDAKKLY
H WQMRQ XD LHE DVDP RAILFDNRQR \WH, QYHXRUL RMUDKHADDDQH \WIXAKP HQV? KH&RP S UHFRGHEODH SHOHR IRP WHIMGOFHR \WH  \KDWWR
FRP P RQWIRAN EDHG RQ D\KDUH SUFHR 7KH \KOUH SUFHZ D/ EDHG RQDWKLG STV YDODMRQR \KH FRP SDQ 1V FRP P RQWREN Z 1V FHEEQ DAV HOVDVAHY
IRW EHBZ IQGHEICIQ1 RM  + G\VRANKRTHWA( TXW 7KW H SHOHZ DY UFREHGWR LOMIFW SHOHRQWH&RP SO0 TV WBMP HOAR RSHDIRQY | ROWH\ HIUHQGG' HAHP BHU




2 Q$ XIXW WH&RP SIQ - HMUHG LQR DVHRRQG MGH GIUZ M \WH KRTHUR \WH, QYHIRUL RM WH2$ XIXWQYHXRUL RM6LCH/ HWD DG \RIHMHUZ LW \KH- XCH
,QMURU L RM 61GH / WU \WH 2, QMHWRU L RM 61GH / HWLY  SXUXODANR Z KIFK WH &RP SIQ L [P HOGHS DG UAWIBAG \WWH , QYHRU L R VR H WG \KH P DMUMY DM \R
6HBWP EHJ DQG L LOFRUGHDNIRQWHH RU WKHGVR KK KRTHJ \KDW/R &RP P RQ6\BAN 2 Q6HBWP BHJ WHERP SIQ HQMBHGLQR DQIP HYGP HY
VR \KH, QMHIRUL R Z KLFK | XUKHJH \WIGHG \KH P DIUW CDM\R 2 RREHU 7KH, QYHARUL RM SURNGH/ | RAWH DFFUCOR IQMWMDOOR R \KHIDFH P RXQAR
SHIP RQK SHUP RON D5 REQI DA/ WH KRR \KEVAUEH | ROVHRXUMIEVLQWH, 32 LQIX@\WDM CRIRQR RXUBED P HONWREQIDIRY , QDBAMRY SXUXIQAR
WH, QrHRUL RM61GH/ HAMY \WH&RP SO DI UHHG VR U IMMUKH \KDW/R &RP P R 6\RAN IXHG | RUMH - XCH \IGH GWU DG IAXHG | RUMH
$ XIXWW GHOWU | RUBADB! 7 KHERP SDQ. BFRE-GDQH SHOHR IURP WHLWKDGFHR WH \KIW/R FRP P RQWRAN EDHG RQD\KOHSUFHR
7KH \KDUH SUFH Z DV EDHG RQ DWILG SO YODDARQ R WH FRP SDQ v FRP P RQWERAN Z [\K FHEEQ DAY HOV DV VAR EHBZ. LQGHEIOIQ1 RM  + GVRANKRTEHY
( TXW 7KWVH SHIHZ DVUHFRGHG\R LOMIY] SHOHROWHERP SDQ IV WBAP HAR RSHIDNRQY| ROWH\ HIUHGS! HAHP EHU

( 11 HARYH2 AREHU WHERP ST HOMHGLQR DMGHOWHUZ LW \KH-+ REHUR \KH, QrHARUL RM Z KIFK H \MIGHG\WHP DMUW CDMR \KH, QHXRUL RMVR 1 RYHP BHJ
DG WHERP ST IMKHG \R \WH + RBHUR WH , QHXRUL RM \KDW R &RP P RQB\RAN 7KH&RP IO UHFRGHS DEAWRIOIQM MY SHOH R IRP WH
MMOFHR WH \KDUWR FRP P ROWREN EDHGRODMWKDHSUFHR

(IIFAWH1 R B WH&RP SO0 HOMUHG LR DORKMHUMGH GWHUZ W WHKRTHUR \WH, QFHARUL RM SXOXOQAR Z KIFK WH&RP SO0 L TP HOGHG DG UAABAG \WH
, QYR RIMAR H \WIG \WWH P DMUMY GDM\R - DO 0% L LQFRMUGHDIR)WHH RU DIUHG R IWKHWR VKK + RBHUR WH, QYHARUL RM \KDWR &RPPRQ
6N RQHIFK R 1 RMHPEHU CHHPEHU DOG- MY SURNG-G\WH, QrHARUL RMUP DGHS RAMBREQ) DVR XK @M 7KH&RP SIQ. BFRE-GIQ
H SHOHR IRP WHIMMOFHR WH  \KOUWWR FRP P RQWRFN EDHGRQOD\KDIHSUFHR

( 11 HARYH- DO WHERP ST HMIHS LOR DIRKHUMGH GIWUZ W WHKRTGHUR \WH, QHWRUL R \WH3 -0OOY |, QYHARUL RMBLGH/ HIRD  SXOXOQNR Z KIFK WH
&RPSIQ L CP HGHG DOG UMBIVG WH, Q/HRUL RMVR H WG WH P DXUNY CDMWR) HEXOW DG L LOFRMUGHDIRQWHH RU DIUHHG VR WKHWR VKK + REBHUR WH
, QMHIRUL RM \KDUR &RP P RQGWRAN RQWH HIHMR RFFXUR \WH, 32 RU) HEUDY 7KH, QHARUL RMZ DvH FKOQIHG | RUFRP P RQIRAN DARHWP HR \KH
&RP SDQ WV, 32

" IWHARUL RM

2Q' HHPEU WHE&RP SI) D50 U7REG' DV RHR WH&RP ST TV GLHARY HIMIHG LOR D QRM SD CEGI IUHP HQVWHS' WWHRRULRM  IRU 7KH

" IWHARUL RM KOG 0Q RUWLGDOMKOGFH QVFRXQAR R RMHULQMIWADDG P DMWRY' HAHP BHU RU Ll HOUDHUVR RAPXU XSROWH FRQ) R DO XQEHZ UMD

RIHIQ R FRXUMA/ UAXGMY LQDABDIWY P LEIRQLQJURW SURFHHEY 0 U DYLY DV GG KDVWH U KWEXWCRVWKH REQ DIRQ VR \KEVAUEH R WH XQGHZ UMKD R HIKY B\

SUAHOIY WH' LLHRARUL RMLQZ KRBI RULQ SR SXUAKDH VKA VHRXUMIY DY/ I DOMGHUWHIH RU RQ D GRIDUI RUGRTIUEDLY EDHG XSROWHR T HIQ) SUFHR \KFK VUMY

VR WHSXEDF 7KH' LUHARUL RME-DY QR LOMMN A-BNQWHFDHR FHMBQHYHIVR GHDXOVS VR * HHP BHU WH G-EANGVFRXQAZ DVI XD [P RWHG 7KHHZ D/
LQCP RWYDNROR G-EWAVFRXQMFOG-GLQLOMIMN SHOHROWHWEAM HWR RSHIDIRQYI ROWH\ HOUHQGHG' HHP BHU

2Q' HAPEU WH &RP SDQ HQMUHG LOR DY CP HIGP QAR WH'' LUHARUL R Z KLFK H WOGHG \WH P DMLY GDM \R ) HEOW 7KH' WARJLRMZD/
H AKOQIHGI RUFRP P ROWRAN DARHWP HR \WHE&RP SDQ 1V, 32

$SUOAIGIH) IQDAQ)

2Q$ O WH&RP SO QMG LOR D BUGIH G| RUZ RINQ) FEBMICSXUSRAY Z W YOURXY CAFUHAWNG LOYHIRY DOR Z KRP DUHSUH H MY WRANKRTHY LQWH
DJJ U DM SUCHRSDOCP RXQAR WH?$ SUOMIGIH) IGDGAQY * XU \KH\KUHH P RQMVHIGHG0 DK WHERP ST UFHYHG LQ$ CYDIRHVILRP
FHVEIQ SDMASDIY LOMHARLY 6XFK $ GYDGFHY DFFUGHGLOMBMDADIDMR SHUDQID® XQIOFRHR \WH$ SUCYAIGIH) LAOGAQ) RQ$ SUO | RUDVREOR 1Q
DJJ U DM LQMIIRQ DO GYDIRHY 7 KHS$ SUOYAIGIH) LCDGALQ) FROMAMG R VHRRIVHRXUHG FROYHMEG! QRA \KDAKDG DP DMUMY CDMR 2 AREHU BXFK QRM/CFAXHG

LQMIIARQ \WH XQB0.G SUCASDOIP RQADDIDMR SHUDQRP  DQG DARP DIV ARG LQR\KDUVR FRP P RQWEAN DAH, 32 R \KDW/R &RP P RQ6VRFN DAD
QVFRXQARWKH SUFHSHJ, 32 6KDUH 7 KHVHRRUVHRXUHG FRQYHMEDI R IWKHG LQWHS SUCAUGIH) IQDIAQ) Z HHVHXUGE! DVHRXUMY LOMIWWQDTR RXUDMANV [GFOGQ)
RXUSDMON DG LQMBRXOOSURSHYWY CFHQAY |, QFRQGHRAIRDZ W \KHS SUCYAIGIH) LGDAQ) RQ$ SUO WHERP SI) DOR HMIGLQR DVHRXUMAY SXUKDHDI UH-P HQA
Z W KREHYR \WHRM/ SXOKXOQAR Z KIFK WHERP ST LV UBTXUHG\R [ LGID U MADIRQWERP HUWZ WO FOBREUE VOMIFRQAP P DIRQR WH,32 SIRIAQ) [RAKH
UWADBIR &RP P RGN UHFHYHGE KREHYR WHCRM/XSRQFRYHMROR \KFK QR

)




2Q2 AREH) WHE&RP SDQ HOMHG LQR D1 LIWATP HIEP HAR WWH VHRRUVHRXUHG FRQMMWE®! RV LQ WWHS SUCYAIGIH) LQDGAQ) Z KIFK H \WGHGWHP DMUMW R WH
QRMW\RL RYHP EHJ 2 Q2 RREHJ WHERP SDQ - HIMUHS LOR DVHARQG P HIEP HWR \WH\VHIRUMHRXUHS FROMMEG QR IQWHS SUCAUGIH) IODAQ) Z KIFK
H \WIGHGWHP DXUMY R \WHCRM/R 1 RYHP BHJ 2Q1RMPEU WHERP SIQ HMHG LQR DKILG CP HEP HAR \KH VHIRUVHRXUHG RO MEGDI RV LOWH
$ SUCAIGIH) LODGAQ) . Z KIFK | XUHUH \WMGHG\KHP DXUMY R WHCRMAR) HEOOW

6HBMP BHUYAUGIH) LODGAQY

2 Q6HBNP BHU WHERP ST HOMHG LOR D EUGIHEIRIRUZ RING) FEBABCEXUERHY Z WK YDURXY CRFUHAWG LOYHWRLY FHABIQR Z KIFK DUHSUH H I WRANKREHY
LQ\WH DJJ W DM SWGASDODP RXQAR WH? 6HBWP BHUYIGIH) LDAQ)” 7 KHBHBMP EHUYAIGIH) LODAQ) FROMAG R VHIRUMHRXUHG FRQYHMED! GRM/\KDAKDG D
P DMIW CDMR 0 DFK BXFK QR DFRXXHG LOMHMROWWH XCBO.G SUGASICIP ROADDWIDMR HIKVEHFHY  SHUDORP DG DARP DIFDID FRHWGLOR\KDWA/R
&RP P RO6\RAN LO FROGHANRD Z W \KH, 32 DADVEHON SHIHQV  GVARXQAR WH SUFHSHU, 32 6KDIHSOVOQOEAMRID  \KIWW/R &RP P RQGVRAN LWKCEB! DV | XUWHU
FROIGHDNR| RAWH 6 HBWWP EHUYAIGIH) LODGAQY 7 KHVHRIVHRXUHG FROAMMMEG! QR IWKHG LOWH 6 HBWP EHUVAUGIH) LODGALQ) Z HMVHRXUWHG B\ DVHRXUMY LOMUAANGQ DOR
RXUDAHV LGFOXAQ) RUSDAMON DG LOMDRYOCSURSHYY CRHQHY |, QFROGHRANRDZ W \WHGHBWP EHUVAUGIH) LODGRQ) RQ6HBMP EHU WH&RP SO0 DOR HOMIGLOR
D VHRXUMIY SXUFKDH DIUHP HOAZ W KREHY R WH QR SXOXOQMR Z KLFK WH &RP SDQ LV UIXLAG R 11631 D BILVADIRD VAP HOAZ IMGQ  FOBREU AV DWW
FROXPPDIRQR WH,32 SIRMAQ) IRJWH UADBI R &RP P RQ 6\RAN WFHYHS B KRGHY R \WH CRMV XSRQ FRMMRQ R VKK QR $ GAMRIDID  Z H HIMIG LQR D
\WERUECDINRQ DG LOMFUHIARUDI P HOVH | HAYHGHBWP BHJ Z M WHKRTHYR \WHVHIRNVHRXUHE FROHWEBI R/ IMKHG LOWHS SUOVUIGIH) LDGRQ) SXUKOQN
R Z KL WRHCRM/ DG FHMBQ@HY/R WH&RP SIQ Z RXGEHVKER BDM\WRWHUWKWR WHKREHYR WHQRM/IKHGLOWHEHBMP EHVAIGIH) LOOGAQ)

2 AREHJ3WRP IMRY 1 R

2Q2 AREHU WH&RP SDQ DQG! RXUH, I LOYHARLYHOMIGLOR SURP IMRY CRM/ WH? 2 RREHUBURP IMRY 1 RM  Z LW DQDJJ W DMI CFHIP RXQAR DG
DO DIJUHIDM SXUKDH SUFH R 7KH2 RREHUSURP IMRY 1 R/ P DMUG R 1 RYHP BHU RU Ul FHOMHUVR RFFXU XSRQWH FBRMQJ R \KH, 32 7KH2 RREHU
3URP IMRY 1 RAMWERHQR LOMIWAH A-BNQWHFDHR FHMHQHHIVR GHDXOV2 Q1 RYHP BHU WHERP SO0 TP HIGEHS DG UABIMG \WH2 RREHUSURP IMRY 1 RMR
H WG \WH P DMIW COM/R WH2 AREHUSURP IMRY 1 RM/AR 1 RYHP BHU 2Q1RHPEU WH&RP SDQ TP HIGHS QG WMBIAGWH2 AREHUSURP IMRY 1 R/

R XUIKHUH \WMGWWHP DXYUMY GDMVR \WH2 RREHUBURP IMRY 1 RMARY) HBXAOW

127( +672&. +2/' (567(48,7<

B6\RFN6SIWV

2Q) HLOW WH&RP SDQ HIHAMGD  1RU UYHYHWRAN \SOWE COWKDUH DG SHMKDUH P RXQVKDYHEHHQUANRVSHRHD  DEWMMG | RUHUHYHYHWREN \SDW
6KDUH) RIHWMUH

SXUXOQMR WH WPV R \WH $ SUO%IGIH ) IDAQ)  &KURP RAHD+ RTAQIV | RUHWMG R WH\KDWR FRPPRQWEAN R WH&RP S RQ$ SUO $@

KOUHKRTHY Z W RZ GHYKLS WINAVJUDMMED R \WH&RP SO0 DI UHHG WDAKH | CIOUH R LOAHAWY SUR UDMB DEBRFDIRQ 1O WHS$ SUOYIGTH) LADGAQ) Z RXTS UAXONQ \WH
IRUHWMMHR DSIR IDDSHAQBIHR WHUKDHY &KURP RAHDF RTBQIVAG QRAQYHINWVI XOBLR DB DIRDIRY GOAQ) R \WHI RUIHWUHR DSRMRQR WHUMDUWR FRPPRQ
WRANR WH&RP S0

VIR , QHIRUGLGHBINU

2Q2RAREH WH &RP SIQ HOMMG LQR D VHRXUMIY SXUFKDH DI UHHP HQAZ [\K DR LQAMMNRCDOLQMHWRL \WH 3 6\IER. |, QAR SXUXOQMR Z KIFK L WWH 6\EER
, QMHARUDIUHG R SXUKDH XSRQ FRHR \WWH ,32 DG DAKH &RP SO IV HPRMRD DQDIJUIDMR XS\R  \KOWWR 6HIHY % & RQYHWEB! 3UH HIHG 6\WAN SIUYDOH R

SHUNKOUH \KH2 6HIHY/% 3UH HIHGB\RAN | RUDSXURKDHSUFHR SHAKOH O35 L LQFRQIGHDIRQWHH RJ\WHERP SIQ Z RXG MKHXSRQFRHR WH, 32
DOG WIDBBW R Z KHAHUWWH &RP S Z RX@ KDYH IMKHG D) VKDWY R 6HUHY % 3UH HUMG 6\RAN 0 DIJUWIDM R KO/ \WFK \KDWY \WH36\DER 6KOW R
&RP P RQGVRAN R \WHO\BRER , QrHWRU VKK DI UHHP HQAMKHS 6 HIHY % 6 HEXUMIY 3XUPKDHS JUHP HIV , Q DEAMRY SXUXOQMR \KH 6 HIHY % 6 HEXUMAY 3XUPKDHS JUHP HWV
WHERP S0) Z DVUITXUG\R | LBIDUI MADIRQWEA HYWZ MO FOBQEUE VOWUFRQXP P DARQR \WH, 32 SURMAQ) |RMHUADBIR \WHE\BE, 6KOW/DG\KIW/R
&RP P RQB\RAN IMKCEBIXSROFRQMHMRQR WHGEHIH/% 3UH HIMGEWEN Ll MKHG




( NHAWH1 RYHP BU \KH&RP SR HQMHGLQR DMGHEIWUZ LW \WHEWROER |, QYHARU \WHS 6\BER |, QYHUIRUGLGH/ HAD  SXUMOQAR Z KIRK WL Z DYHGLQ I X@KH
6\MER |, QrHXRLIY REQI DINRQ W | XQG \WH DJ.J UH) DM P RXQAIR BH SO.G | RUMH 6 HIHY % 3 UH HIHG 6 VAN \Ik BH SXURKDVHG XQEHWH 6 HIHY % 6 HRXUMWY/ 3SXURKDHS JUWHHP HOADQG
L DJUHHG W FRQIKH X KDYH \WH REDI DWNRQ R LVUXH WH I XQ@LP RXQAR \WHEWUER 6 KDWY XSRQWHFRQ) R \WH,32  7KH&RP SOQ DOGWHEWER |, QYHIRUDBR DJUHG R
WP LCDM HIFK R WHUREDI DARQY \RBD Z MY UHRSHRR WH 6 HIHY % 3 UH HIHG 6\RAN XQGHUWH 6 HIHY % 6 HRXAUMKY 3XURKDHS JUHHP HOADQG WDNRHIRQ 5 HIMIDIRQ 5 LIKW
$ JUHP HQAEHE HOWH&RP SO0 DIG\WHEWER |, QYHWRU Z KIRK Z DY UHTXUHG R BHGHDYHHG SXWXOQMAR WH 6 HUIHY/ %6 6 HRXUMAY 3XURKDHS JUHP HQV

5LIKW2 [1HIQ)

2Q1RHMPEU WHE&RP SO FRP P HIFHG DWKWRITHIQ) WH35LIKW2 1THIQ)  SXOXOQAR Z KLFK WH &RP SDQ. GMMEXMS GRQWEOW HIEG! MEVUSWRY WKW
IGXEFUSWRD5 LIKW  \R HIFK KREBHUR IWERPPROGWINKHED/R  SP ( DAMQEVEEG 7P HRQ1 RYHP BHU WH UFR.G GDM I RUWHS LIKW2 T HIQ) WH
35LIKW2 I1HIQ) 5HRG' DM 7 KHEXEWRUSINRYS LIKWFRXG EHH HIAMAGDATR WP HOAUQ) WHKEWFUSIRQSHIRG Z KIFK FRP P HFHGRQ1 RYHP BHU DOGH SIWHG
DV SP (DIMQB\BEG7IPHRY HHPEHU ( DK 6XBVAUSIWROS LI KWHMBE\KH HDI LEGIKRTEHMR SXUKDHXS \RWUHHWKDUVR \WHERP SO V&RP P ROG\RAN
DAD SUFH SHUZ KRBI\KDIH R &RP P RQ6\WAN R WH36XEWFUSIRY 3UFH  + RTHY Z KR IX® H HIAVHG WHU UKW FRX@S DOR \KEVAUEH | RJDEAWREOWKDWY R
&RP P RO6VWN RAGEVRUEHGI RUB, RMHUKRTHYRODSUR IDDEDAY , QCGAWRY WHERP SIQ FRXG QMUEXM\R RHRUP RUHDGAUMRDOSHIRYY DR FKDJHWRAKFK SHIRQ
DEAMRDOGRQ WM HIEGNXEVFUS NRQ U KWVR SXUAKDHWKDAVR  LWERP P RQB\RANLQWHS LIKW2 |1 HIQ) DAKH\IP HEXEVFUSIRQ3UWFH Z RAMRIFHWR \WHKRTHYR W
&RP P RQ6VEN 8 SRQWH FRMQ) R WH5LIKW 2 [1HIQ) WHERP SO MWKHG DY DIJUIDM R \KDBWR &RP P RQ6\RFN DQG UFHYHS DIJWH DM GIASIRAH-B/ R

DWUIIMQ) HIHAWWR \WH 5 FSUWHQBYHS | LADM 7 IDQRNRYY DV GHIGHG EHBZ. Z KIFK IWQMYGHG VROV SUP DUO | RUJHHIDOFRSRIDM SXERH/ DG H SHOWH/
DIWRADMGZ I\ \WH, 32

2 SIRYY

2 Q-DOMY WH&RP SIQ JUIQMS ROWRQV\R CFTXLA \KOUR \KH&RP SDQ IVFRP P ROWRAN VR HP SE HH/ DG FROKGIOVR WHERP SIQ SXOKOQAR \WHU
HP SE P HQARUFRQXG) DIUHP HOWV 7 KHVH RSNRQY KOG D JUDQAGDM | IUYDOHR 7 KHH RSWRQY KDYH DQH HAMH SUFHR DWP R \HLY DQGYHX
TXOUMD RYHUWD TXOWY Z WK \KFK YHAMY FRP P HAQ) RQ2 AREHU BLOFH \WH RONRQY B-IDQ YHADY RQ2 AREHU GHEWEHQ SSIRHGE. WHERIGR

AURRYRY- QDY WH&RP SO0 D5SIHG IXIADFHI RXQGLOS 6& Z KIFK LOGFDMWDARH I UIQADM | RUDQ LY. LG Z LOOEH\WH EDM\KDAD I IDQAHEHILOY/
R EHHIWURP RUEHDGYHYHD DIHAMGE, \KEVHIXHOWAKDQIHY LOWH SUFHR \WHJUDQRLIY HTXAWY VKDWY 6LGRHWH RSWRQY BHIDQ YHAMY RQ2 FREH WHERP S0

EHIDQUHFRLECQ) WHUHDAMSH SHOHI RAHRSIWRQ/ DG BFRIQ] HSWHIWKOFHR WHRSIRQ/GAUQ) WH\ HIUHIGG' HHP BHU

2Q-0AY WH&RP SIQ JUDQAG DQ ROWRQWR CFTXUA \KDU/R WH &RP SDQ 1V FRP P RQ RN VR D FROKGEDAR \WH &RP ST SXUKDQR WHUFRQUMXGY
DIUHP HOW 7 KLY RSIWRQKDG DI UIAEDM | LUYDOHR 7 KVRSIRQKDYDQH HAVHSUFHR DWP R\ HLW DQGYHWVXSROWH, 32 RAMIBIR \WHE&RP S

2 Q-DOMY WHERP ST [WHXHG DVREOR ROMRQV\R SXUKDH\KD/R WH&RP SIQ VFRP P RQVIBFN R \HYHIIOR (W GQLHRARY SXOKOQAR WHUFRQMGHG
\HYLFH D/D GLHARU 7 KHH RSIRQY KOG D JUIQADM | LUYDOHR 7 KHHRSWRQY KDYH DQH HIAVH SUFHR DWP R \HY OGG R WHHRSIRY/
ZIOHMRH  \ HOWFRP P HAQ RQ-DQMY DG R WH ROWRQY Z LEDYHWKSRO WH &RP STQ) TV FABEDWP HMR DVHFRQG FIQFDCSIRIUP  Z KLFK \KDT
LFOIGH DQ CFTXMURQ RUHADFHLQR DNLOAYHOMUH * XUQ) \WH\ HIUHIGS' HHP BHU WH&RP SDQ UWFRGG LQWRAN FRP SHODIRQ | RAWHRSIRQ/KD)
YHING O WHSHIRG

)




2Q0 DK \WH&RP SDQ IWXHE BQ RSWRQWR CFTXULH KDW/R WH&RP SOQ VARP P RQWRAN R DG UHRARU SXUXOQWR WH UFRQIMXHG VHYFH DV DAUHRARU 7 KLY

ROWRQKDG DJWDQAEDMI IUYDOHR 7 KYRSINRQKDYDQH HIAVHSUFHR DWP R \HLY DGZLOYHMRH)  \ HOWFRP PHAQ) RQO DK

2Q0 D WHERP S0 WKH DQ ROWRQR CFTXULH \KOUR WHE&RP SDQ VFRP P RQ RN VR D GLHARU SXUXCQAR WHUFRQIMHG VHYLFH DV DGLHARU 7 KLY
ROWRQKDG DJWDQAEDMI IUYDOHR 7 KYRSINRQKDYDQH HAVHSUFHR DWP R\ HLY DOGYHAVXSROWH, 32 RAVIBIR \KH&RP S

2Q0 D WHERP SO0 WKHE DQ RSWRQR CFTXULH \KOU/R WHE&RP SO0 IV FRP P RQ RN R D GLHARU SXUXCQAR WHUFRQIMHE VHYLFH DV DGLHRARU 7 KLY
ROWRQKDG DJWDQAEDMI IUYDOHR 7 KYRSIRQKDYDQH HAVHSUFHR DWP R \HLY DQGZ LOYHMRYHU \ HOY

* XU \WH\ HOUHQGG' HR-P BHU \WHI DUYDOHR HIAK WRAN RSNRQJUIQMS Z DV HANP DIMGXMCQ) WHYDAN 6FKRBY2 SMRQ3UAQ) 0 RAHOMQ) \WHI RTBZ LQ) LGBXN
([ HAVHSUEH

([ SHAMEAYIGHG HTB

5 N1 UHLQAMANDA

([ SHAMGAHIQ\ HY

([ SHRARG YRDAMDW

7 KH UM | UHH LOMBMALDAM DXXP SINRQ | RURSIRQY JUDQMS LY EDHG XSRQ REVHLYHS LOMIMADAY RQ \WH 8 QUG 6\BIA/* RYH.P HWRQG ( TXLYDBQA LHTS CESURSUDM | RUWH
H SHAMGWLP R WHRSIRY

© WY FHVEIQ DOV HOVRAEGHS EHBZ. \WH&RP SDQ EDHGIWGHALP LADIRQR WHXQGHDLQ) | UYDOHR WHE&RP SO0 IV FRP P ROWHFN RQWHILQAQIVR  DQLQE-BHIEH!
WLG SOW HIDIHS B WH&RP SDQ VR GHAP LGHWH I DUYDDH R \WH &RP SO I LOMIBRMCOSURSHWY 7KH &RP SO KOG \WH DDOMY FRIGARG LQ FROMGARD Z W WH

&RQMEXNR)$ JUHP HINZ KK Z D/H HRIXRGROS XIXW 7 KHODOMY GHMP LGHS WDARHI LUYDOHR WHE&RP SO0 IV LQMBRXOOSURSHW Z D/ P LQIRQ $ VWKH
WP HR WH&RQUEXIRDS JUHP HNDIGE \WH RSWNRQ JUDQW \WHHZ DV KDWY RQDQ DY FRHWMS EDALVUH GRMY \WHFROMMRQR WH GHINVS &RQYHWED!
3UHHWHG6\WAN KHIBE, &KURP RFHID* RAQIV $VR ' HHPBHU RHR WHH KD KDYH BHHY FRQYHWG 7 KHUAXAIY YDOH SHUFRP P RQ\KOUHZ DY 7KH
&RP S0 WHQDOWAG\KLY YDOHLQ CFFREDGFHZ W WHI RTBZ L)

9DOHR LQMBRXDOSURSHW P LORD

&RP P RQ\KDWVRXMEDAQ D/FRQMHWG

9 DOHSHJARP P RQWKDAH

, NXGW QVFRXQV

0 LCRUMN GNFRXQIV

) DUYDOHR WHARP P RQWRAN

TKH&RP SR GAMP LGHS\WHH SHRMS YRDWIW DIAXP SWRQ I RURSWRQY JUBQIMG XMQJ WH KIWRUIFDOYRDWIW R FRP SDUIE®! SXETF FRP SDQEMTFRP P RQWRAN 7KH&RP SDQ
Z LOFRQNMXH R P RQMRUSHHUARP SDQHY DG REHJUHBYDQAY CRRLY XVHG R P HDXUH H SHRMS YRDWDW | RUIXMUH RSWRQ WDV XQMWMEK WP H\WWDAKH &RP SDQ VAP P RQ
MRAN KDVHRXIK P DINHARKIMRY - VR XVH KAWRUFDOYRDUWIDY

7KHAYIGHIG\ [HIS DAXP SWNRQI RURSIRQY JUDQME LY EDHG RQWH&RP SDQ VKR DQGH SHRBIRQR GYIGHIGSD RXAW 7KH&RP S KDVGHYHUGHFOHG QRUSDIGD) FDK
AYVIGHB/RYIWARP P ROWRAN DOGWH&RP S GRVQRADQIFLSDMSD LQJ D) FDK G YLGHIB/LOWH I RUAVHHCE® XAMUA

7TKH&RP S WHRIQ] H/RSWRQI RWHWYUAYDYWWH - REPXUDYWWHHLY LQUX] | LR HQAKIWRUFDOGDUR CFRXUDMD GNP LCHIXXUH I RUHMUHUDMY

)




7KHIRTZ LQ) LVBQDIDOMYR WHWRAN RSNRQJ WDQATRRNMW

: HIKWG : HIKWG
$YHDIH $YHDIH
([HRH SHDAQ
1XPEHJ UM / UH
6\FAN 2 SWRYV
2 XWBREQ) ' HRHP BHU
* UDQMG
([5G 2
([ HAMVG 2 2 2
2 XNDEQ ' HAHP B
([HRAMED!' HRHP B
$ WPPOY R WHWEBMVR WHE&RP Q) VQRQMMNMG RSWRY/DVR - HAHP BHU DGR GUQ WH\ HUHEHG' HRHP BHU LV SUHHIMG EHBZ
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\KDUHDQGWHHZ DV DRLQNIQUEF YDOHR
7KH&RP ) BHRIQ] HG WRAN BEDVHG ARP SHRDIRQ H - SHQVH UHDWG W ROWRQ YR CP R DIRQ R DG IRUWH\ WY HEHG' HRHP EHU DG
UASHRWHD Z KIFK LV LFOXAHG LQIHHDODQG 0GP LQVDRYHH SHOAVIQWH WP HOAR RSHIDINRY/
$VR ' HHPEU WH XQP RMY HG WRAN ROWNRQ H SHOH Z DV $VR ' HHPEU WH Z HIKWMG DYHIDH SHIRG | RUWH XQP RWY HS WRAN
AP SHODIRQWREHUWHRIQ HGLY  \HOWY/
2Q-XH WH&RP S DG &P GHR&DSANY / & [P HIGEHE DG UANDAG WH & RQXABRVS JUHP HQAB. HRMIQY LQR DQ$ P HIGHE D55 HWIAMG & RQUXABRYS JUHP HQWV
ZKHIE \WH568 IRJ \KDWR FRP P RQWRAN Z DV FOGFHIBG DOG WH&RP SO DIUHHG VR JUDQARLCP GHD &CBANDY / & D ROWRQ VR CFTXUH KDWR FRPPRQ
WENZOKMOQ @ VR WHFRIQ R WH,32 $VR -XH \KK 568 IRU KD/ R FRP P RQ WRAN KDG QRAWHMMG DG QR H SHRH Z DY BFRGHG RQ \WH

&RP SO VI LCOCADOWTAP HQV
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%HXYID/ LFHQHS JUHP HQW

2Q' HHPEU WH &RP D HOMHG LQR DQ H FOMYH @FHMQ) DIUHP HOW\KH 2 9HXYID/ [FHQHS JUHP HOV Z W 9HXYID 2 SHDIRY / / & 394D IRJD
\KEQIXDOIRP XDIWRQR D' LERHIF \AD. |RUWH WDR HWR DRAM SOQ D5 1] DUSEQ \WEQQIXOO\WED | RP XMIRQ DG 0D 2 QEIHMRY \KEQQIIXIO\SD | RUP XDWNRY
FRIDAYHD WH 269D ) RPXOMRY  QYHMI L) W SISHICH R QRORIIRG SO0 WK HQMKHEISIH/ Z KIG! DEAQ) WHISHIWF RSIRYY | RU UHDMS FRIGUWRYY 7KH
" [FRHIF 69D ) RUP XDNRQ LV SOMIMS DG KDV WG FOQFDDGHYHESP HQAIQ KXP 0D YROQMAY 8 GAHUWH WP VR \WH %4HXYID/ LEHQHS JUHP HQWYAHXYLD Z LaEH
WASRQUEB! | RUWHP DX CFMUQ) DQG\XSSD R \WHESID ) RP XTMRY BXVKHERP SI) Z L@KDYHH FOMYH Z REOZ LGHUWKWAR GYHBS AR P HIADT H QG GMMEXM \WH
69D ) RIP XDMRY/




, QFROGHANR Z WK \KHOHOXYID/ LFHQHS JUHP HOMWKHERP SIQ DIBHGWRSD %HXIDD  UR DOV RQGHADBIVR WHESID ) RPP XOMRY/IRUDSHIRGR XS\R  \ HY
IURP \KHEDMR \KH I LIXWFRP P HADOWBIR D) R WH6ESID ) RIP XOWRY , QGAUR) RQ' HHP BHU \WH&RP SDQ HOMIHG LQR D RAN [WKDGFH DI UH-P HOAZ LW
UHXYLDSXOKOQMR Z KIFK WH&RP SO DI UHG\R IAKHYEHXYID \KDWR WH&RP SO0 V&RP P RQB\RN

7KHMXOFHR KD/ R WH &RP S0 1V &RP P RQ 6\BIAN \R 94HXYLD Z DV GHIRMDMS BRI HHD \WH SO EDHG RQ DR DI UHHE XSRQ GHMP LCDIRQ R \KH UDIRIE®
YDOHR WHESID ) RP XDIRY/ $ [\WUGHMP 1QQ) WH U-DRIEG! YDOHR WHESID ) RIP XDWRYY EDHE RQD YDUHN R 1 CRRY LGFOGQ) \WH SRMIDOSUAQ) |RUWH, 32
WIQLRNRY WHERP SIQ SIRSRHEDQP EHUR \KDUA/AR %HXYID ) HHEEDAN RQWH YOODMRQE, ERK XQEHZ UMY LQYRYHEWHUXQGHIMEAQ) R WHFCSMIOP DA WH@H
\AHPHVHRRUDQG SHUFRP SDQHAR\WHERP S0 LOWDNVHRRU' XUQJ \KH\ HIUHQGHG' HAHP BHU WHERP SI) BWFRIQIHG P IARQIQAAHMQ H SHOFVZ KIFK
WVUHRIQIHGI05 ' H SHOAVROWHERP SO0 VWBMP HVWR RSHDIRY/

0 U' DV RHR RAUGURARY VHYH/D/ARH&KOUP DQDQG&KIH ( [ HXAWH2 1 LFHUR %HXYID+ RBQIV / / & Z KIFK VKHXGNP DMSDHWFRP ST R %4HXYID
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7KH&RP SIQ | RTBZ V\WHDAHNIQG ACELOW P HKRG R DFFRXQI) | RULGFRP VY HVXQEHUS 6& 3, FRPH7O BV ' HHWG\N DAHVDQG CCEONY DHUFRIQ] H3 | RUWH
HUWP DAG I XAMUH\E] FRQATXHIFHY DAIEX\BEGIVR Gl | HIHGAHY EHE HHQ WH | LCDGRDOWBAP HOVFDUWY Q) P RXQVR H LMY DAV DQG CCELOWAY DG WHUUAGHRHWY EDFHY
" HHUWG\Y DXHVOQG QRN DHP HDKXUHGXUQ) HIRMGWY UDAVH SHAMG\R D50 \R\E] CEGILGFRP HIQWH\ HOWLQZ KIFK \WRHWP SRIDY Gl HHFH/DHH SHAMG\REH
UHFRYHIG ROVANBEG 7 KHH I HANRQ GH HIBG\E  DIVHV DG (CELOMVR DRKDQIHIOWY WDV LY BFRIQ] H5 LOLGFRP HLQWWH SHIRG \WDNGFOGHE WH HIRR HQADM 9 CODIR)
DXBZ DRV DHHMIEDKHS Z KHQQHHWDY \RUBHBFEHGH HWHGVT DAHMRWHIP RXQM SHRMGREHUOD HG

$6&  SUAFUEH/DUHFRIQURQ\WUIKRIS DQGDP HDXUHP HOADMIEXWM I ROWH | LCDCADOWEMP HABFRIQWRO DG P HDAUHP HOWR VI SRUMNRQABNHDRUH SHAAG\R EHVIN-D
QDY MY ) RAKRHEHH IWWREHUFRIQ] HS DV SRUMRQP XWEHP RMANHD WO QR EHVKWEIGHE XSROH P LCDNRQE B LQ) DAKRUMEY 7KH&RP SDQ. UFRIQ] HY
DFRUGHS LQMMMDGS SHIDBWY UHDAG \R XQUFRIQ) HG Y EHH WDV LGFRP HVEf H SHOH 7 KHH Z HM QR XQUHFRIQ] WY EHCH W DQG CR TP RXQN CFRUKHS | RULQMAXMDOG
SHIOMVD/R ' HHPBEHU 7KH&RP SDQ LVAXUWHI® QRALY DUHR DY WKHY XQEHUUMEE. \WDWFRXQS BAXAONQ LI QU LEDQASD P HOV CFRUOY RUP DAMUDOGHYIDARD
IURP LW SRMMRD 7KH &RP S L \KEMPAR LOFRP H\E H CP LQDIRQV B\ P DU QI DAKRUMIY MCFH LRHBIRY 7KH &RP SO0 XVHS \WH WHSDLDM UHMUD P HMRG | RUWH
SUBDIDARQR \WHIGFRP HVE SIRYIMRQ

) ROWH\ OWHEG' HHPBHU DG WHIHZ D/ QRIGFRP H\E] SUIRMMRQUHFREHG 7KHWY  EHH W DY DEGHE W \WH GHARSHIDICY. AWK Z KLFK DI XE@YDODIRY
DIBZ DQFHZ DVDSSTHG

$ WHRAIDIRQR LGARP H\M H SHOVH BHH IWHRP SXWG DAWHWIMARY | HEHDOLICHRP HWY - UDMRKLCGARP H\R YDy UH GRMGLO\KH | LADCA DOWBMP HOVLY DV I RTBRZ V

,GFRP H\E H/DV8 6 \WDMRY DM
,GFRP H\B} HY/DAKTIAMUDM
&KDQIHLQ YDODNRQ DEBRZ DFH
7RBCBRYMRQ! RUGFRP H\Ef HY P 2

" HHWG\T B/ OHWHRIQ] H3 | RUWP SRUDY QL HHIAHYEHE HOWHEDVR - DAV DQG QCELONY | RUILCDGADOWER HNDQGLGARP H\ SXUBRWY 7 KHVLI QU LEDIQWFRP SRGHOV
R WH&RP SO IVGH HWG\Y DAMHVDQGACEOMY/D/R ' HHP BHU DG DHARP SUMGR \WHIRTZ L

" HRP EHJ




) ROWH\ HWHGEHG' HRHP B DG \WH&RP SO UFRGHGEDIXQ@YDOONRQDWMZ DIAHR IWGHHWHGW DAHV

7KHSWMRA® UERIMGCGHHIBGW FRP SRHQV LFOGQ) \WH YODDIRQDIRZ DIFH \RBIQ) IRUH\ HIUHQG-G' HAHP BHU KD/HEHHQUAMM-GDVQVFRHG
LQWHVEE®ICERYH
7KH&RP SIQ KDV D GHARSHIDMY GRW FOUN |RZ DG | RUIHGHIDOW  SXSRFY \RBTXY DESN LP DMY PIARQDN HHPEHU $ SSUR [P DMD P IERQ G/

RSHDIY GRIHY LCPAUHGLOI VD \WURAIK I VDD \KD/ER QR SIUHDQG ADQ EH XD HSVR R I VHAKS VR R EXMUHWS CEGILCARP HXQGHMHTO &XWDG-REVS FW

8\ DIRQR 12/ DGW RHAWADW IRZ DG/P D BH\XEWRWR D XEWNNODXCOTP MIRQ GH W RZ GHIKLS AKBQIH @P MR/ WDAP D KDYH RAPXUHG RUKDAFRRX@
RAPXULQWHI XWUH DVUHTXUBHGE. WH, QMO i HOXH&RAH WH3&RGH  DVEP HGG DvZ HODVMP LOUMBMSURYIMRYY , QIHHIDO 03 RZ (HYKLS AKDQIH DVGHICGHGE WH

&RGH UAKOV I URP D \WIQTRRQ RUVHHY R WDQUERMRQY RYHUD WUHH\ HIUSHIRG UAKGMY) 1Q 0Q RZ HIKIS FKDQHR PRMWID  SHAHQAR \KH RAMBEQ) WRAN R D
FRP SDQ B\ FHWBIQWRANKRTHY RUSYXETE JURXSY
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, QMYDCB XEQF 2 11 HIQY

2Q) HHUX@Y \WH&RP S3Q FRQUXP P DMGWH, 32 DG IWKXHE DG \RG VKDHW/R &RP P RQ6WRFN DAD SUFH W WH SXETF R SHMNKDH 7 KHDIJUWHIDM
GHERHBVIRP WH,32 ZHHDSSWR P DMD P LARQDWUG-GARNY XQEHZ UMY GVARXQVDGHRP P IMRQYVDGR IHIQ) H SHOWH/

%UGIH) LODQAQ) 1 RMS$ P HXEP HOVDQGS5 HAMIRS JUHP HOW

2Q) HELW WHERP SO DOGAHMQDIADAVR $ * 3 $ QDJFH* GEDCBONGHY 3$ * 37 HOMMGLQR [P HIEP HWWR \WHVHIRVHRXUHE FROMWEBI R/ IKHG
R XK DILIDM/R WHS * 3 1QWHS SUIOYUGIH ) LDGAQ) DQG 6HBWP EHUYUGIH ) LADGAGQY WR WP RYH \KH DARP DIF FROMMRQ | HDMBY IURP \MFK CRM/ \WH 3 94UGIH
) IDAQ) 1 RM$PHIP HON 8 QG-UMHAUGIH) LDGALQ) 1 RMS$ P HIEP HOV ERK QR WKHG LQ WHS SUOYUIGTH) LODGRLQ) DG WH 6HBWP BHUYAIGIH) IQDRQ) KDYHD
P DMIW GDMR 0 DK DOG\WHI XOBUCASDOIP RXQAR ERN QRMDOQG00 DFRXHG LOMMMKHIRO\KDTEHSD, CEGIVRBD LOFDK XSROWHFRQAXP P DARQR WH, 32
YRK CRM/KOHDQDQQMOQMMANDMR ~ Z KIFK DFFUHV A0 DGV FOBXOMRQWHEDIVR D @) \ HIU FROIMMMY R WHYH  FOBEUA SHIRG/ JIMQ) )
HIHAYHLQMMADMR

2Q) HEUOY WH &RP SO0 HIMUHG LOR D 6VRAN 5 HFMIRQS JUHP HOAZ W FHMIQ DDAV R $ * 3 \KH 26BN 5 HAMIRQS JUHP HOW OQG VRIHKHUZ LW \WH
YUGIH) LOOGAQ) 1 RM$ P HIEP HOV \WH?5 HBUAHBIYHS | LODM 7 WDQIRANRY,  SXUKOQMR Z KIFK WHERP SO BHAQEG \KDWWVR &RP P ROGWIN KHIBE. KK
DIIDA/R $ * 3 DG DIUHG\R B XQG DO IJUHDMR SOGB KK DIIDMR $ * 3 IQFRMGHDNRQWHHRUZ MO @ VR WHHIHAYH@MR WHE\RN

5 HAMIRQS JUHP HQV
$P HYP HQWR, QMHIRUL RM

( HAMYH- D@ WHERP SIQ - HIMHG LR DIRKHUMCH GINUZ W \WH KRTHUR \WH, QYHXRUL RM \WH2-DOAOY |, Q/HIRUL RMBLCH/ HAKD  SXOKDQAR Z KLEK WH
&RPSI) L CP HGHS DOG UMBAMG \WH, QrHRUL RIMR H WG WH P DXUNY CDMVR ) HELXDW DG L LQFRUGHDNRQWHH RU DI BHG R WKHWR KK + REBHUR \WH
,QMHKRUL RM \KIW/R &RP P RQB\RAN RQWHHLMHAMR RFFXUR \WH, 32 RU) HEO

$SSRONHWR ) WDCHY. QXHMO, DV&KIH ( [ HRAWH2 [ LR

( HAMYHO DK RAUERIGR QUHRRLYKDYCSSRIQMS) WGAY. QHMD, DV&KIH ( [ HXRMH2 [1IFHUR WHERP SIQ 0 U. QWY LOWHYHDAKH&RP SO0 W&KIH
( [ HRAMYH2 11 LFHUXQADD\KFFHARULY GX® HBRMS DQG TXOM LHG XQBW\RRHIUP RYHG | Q DBAMRQWR KLY URBIDV&KIH ( [ HRAUWH2 [1LIFHUR WH&RP SO 0 U. QHMWIZ L@
FRQMXHVR VHYHLQKLY FOSCAW DV&KIH ) LQDGADCR |1LFH) 7UDKUHUDQG6HAABY R \WH&RP S

&RP STIQW LOGE 1 H - HYH ( FRQRP LE' HYHERSP H/$ X\WWRUW

2Q$ U0 ZH UFHYHS FRUASROEBHIAH RN L) XVR D ( QU R ' HDXOVL RIFH 11GG RQ$ SUO DIDOQME &KURP RFHD&RSRIDIRY GE D &KURP RAHT
7KHISHWAY LQWHP DWUL HZ - HIH ( FRRPLE' HYHBSP HY/S XKRUW' Y &KURP RFHD&RUSRLIDIRY HADO * RANHALR 0 (5 / 7KHFRP SDIIQVIGGE \KH1 HZ
-HIH (FRRPLE ' HYHBSP HOAS XRRIW WH3(' $° RQ6HBMP BHU LQWH BXSHIRU&RXWR 1H -HIA / ¥ ' IYMRQ 0 HFHU&RXQN DEBIHY &KURP RFHT
+ REQM QRAUWH &RP SIQ IV EWEFK R D 6HABP HAS JUH-P FOABHEHHQ \WH (' $ DG &KURP RFHD+ RBQIV @AMG' HHP BHU \WH 3 6HMBP HAS JUHP HQIV

SXUXOQR Z KIFK (* $ D5 &KURP RAHIDH+ RTAQIV DI UHHG WDAKURP RFHD RBQIVZ RXG L YOFDMWH SUP MV GFDMGDV 86 +LIKZD 2 GHERAK 1 RW %XQZ LFN
1H -HH RQRUEHRM' HHPEHU L SO CQLQWIOOP S\KP SD P HUAR WZ DG RAMBDAQ) BHADQG SIRYIGHDFRS, R IW, 32 5 HIIMADARQ 6\BAM HQ/
DQG UL P ONHDILCDORHWP HOP S\KP SO P HONRWH( ' $ R VRADN - &KURP RFHID RTIQIM] RAMBLAQ) UHADQG DEAMRDOHQAREIDIRY/Z MMQ - AR VR
&KURP RFHD REQIVIH HRAMY WHEHWBP HY$ JUHP HYWRUIZ MO @) VR &KURP RFHID RTQIVY, 32 Z KIFKHYHUZ D/AKHI LLWAR RAFXU 7 KHFRP SIIQADEBI HY/& KURP RFHT
+ RAQIMEWIK R HIFK R \WHH SIRYIMRQ/R \KH 6 HIVBP HY/$ JUH-P HOADG \RXI KWD MGIP HWRUWH HQH [P RQAGH QG RZ Q) D/R 6HBMP BHU

FRP SHODRY @P DIV SUHMGIP HONQALMAWDARCH V1 HY FRUIVR \KMDQG\XFK RI-UDQG | XUKHUUHIH - D/ WH FRXUIGH-P VIMVADG SURSHU %4- MGV LFOQQ) 2 &KURP RAHT
7KHISHWA LQWHFDHFOSWRY WH FRP STIQAERHY RAFOGH DRI DARY/ HIDAG\R D). CRIRQ SXERIMED INDQE WHERP S © KIBIWHFRP SMQAZSSHIW R FRFHOD
P DAKUEHE HHQ&KURP RFHD RBQJ DOG( ' $ \WH&RP S MDA DW® EHIHYHYIWE DVLESSURSUDAMY (TP HG DVDGH HIEDQADQGLOAMB/AR | LGIDP RIRQWR YOFDMWH( QU R

" H DXONQGKDYHS & KURP REHTY KHISHAWRY GMP DAHGIURP \KHP DL
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SXWOQARGHURY R \WH* HHDOZRSRDIRY/ [ R WHEWUMR ' HDZ DH \KH3' * &/~ &KURP RFHDY KHISHUWPY & RERIDIR) DFRSRIDIRQRIDY] H3OGH Q)
XQ@HWH* HHIOXRSRDIRY/ ¥ R \WHEVBMR ' HIY DH WHE&RIBRDARY  LQDFFREDFHZ MW WHSIRIMRQVR 6HAIRD  WHIR GRVKHIE \KEP IVWKHI RTBZ LQJ

© +(5($6 WHS$ P HIGG00G5 HABMG&HWIFDMR , FRIERIDIROR WHERSRIDIRY WH? & HIMFDMR , FRUBRIDARY  DANRU] HARHIMKOFHR XS \R KDY
R SUH HUWHS RN SOUYDOH SHMDH R \WHERSRDIRY *3UHHIHG 6N IWAHCEGHIURP WP HVRWP HIQRGHRUP RIMVHIHY DQGH SUAM® DAKRU) HAKHIRDEGR
" IWARYR WHERSRDIR) WHYROG  \RIL[ WHAYIGHIG WKW GYIGHIGUDM YR WKW FROMMRQUIKW WKWDQGWIP VR UHEHP SINRQDQG AN DR SUH HMFHY
R IQ ZKRD XQWKHGHIHVR SUH HUMHG WRAN DOGWHQ® EHUR KDWY FROXDANY DO VAUH/DOGWHGEHLIDIRQWHIR R D) R WP D06

© +(5($6 MWVWHGMUHR WHYRDG SXOXCQAR IWDAKRIN D/DRAOG \R HEDK DG [ WHQ® BHUR \KDUW\R EHIGFOGGLOD Q. HIHVR 3UH HIHG 6\RAN OOG
WHGALIQDIRY WKW SUH HIHFHY/DGAP MIMRQ/R \WHKDWA/R \KFK G2 \FUHY

12: 7+(5()25( % ,75(62/9(" WDNKHYROG R KHIB SIRMGHIRUDQEZ VHIH/ R 3UHHWHG 6\RAN DG GRVKHIR 1O &SHWIFDMR * R QDNRQ \KLY

SEHWIFDMR ' BUQWRY  HAIEDK DG 11 DG KHIHQ WM DG H SWAW \KH GALIQDIRY WKW SUHHIHIFHY SRZ HY UBMMRNRQY OQG @P MR/ R \KFK G \HIWVR
3UH HUHG6\RAN DVI RTBZ V

1 XP BHUDDG' HAICDIRY 7 KHHKDIEHDVHIHYR 3UH HUHG 6\RAN WDAWKDIEH G QDG D/WH? 6HIHY/& &RQHWEBIS HEHHP CEGI3UH HIFGE\WAN R \WH&RSRIDIRD
WH36HLH & 3UHHILHG 6\RN  DOG \WH QP BHUR  DAKRU HG 6KDUY FROXMANY KK \FLIHY \KDIDEH BKOUY 7KHQ® BHUR DAKRU] HG WD R 6HIHY &
SHHWGEWN P D 1URP \WP HVR WP HEHIGFUDHS BMRNQH FHVR WH\REDQ®P BHUR DARRU] HG\KDW/R 3UH HUHS 6\RAN GW DIDWOM/R D) RMHUVHINVR
3UH HUHG 6\RAN DAKRU H DAKHWP HR \WXAK LGRUDH RUGFRBDHG EXVWRNEHBZ WHQ®P BHUR WKDWR 6HIHVE 3UH HIMG VRN WHORAMBAQ)  6KDUWR GHIHVE:
3UH HUHG 6\RAN WDADUH BHGHHP HG U-BXURKDHS RURKHZ DHOFTXLWG B \WH & RUSRUIDRQ Z LGDEH FORHIBIG DOG KDTUAYH YR DARRU] H5 EXVKQUWKHG\KOW/R 3UHHWHG
BVRAN XQEHLI QDM DR VHIHY 7 KH & RUBRUDNRQVKDIEKDYHWH UL KR UH RSHO MY VLY DG LH DEAMRDOKDUAR \KHEHIHY& 3UH HUHG 6\RAN HWHWURKIK SXEQE
RUSUYDM\DBYDAIQ WP HDQG ! URP WP HVRWP HZ LARAMRIFHVR RAWHFRQHOMAR KREHYR \WHEHIHV& 3UH HUHS6VRAN 7 KHDGAUROKOUVR \WHEHINY/& 3UHHWHG
BVRN Z LAEHGHP HE\R | RIP DMQIGIVHINY Z W WH G HUHV &, 3UH HUMG 6VRAN [WKHG XQEHWMLY & HWIFDMR * FULIQDIRY ( DFK 6KDUH\KDKDYH D SOUYDOHR
SHMKDUH 7 KHSRZ HY SUH HIHIRHY WKW TXO LFDARQY QP VBINRQY/DQG UAKURNRQ/R WHBHIEYS: 3UH HUHG 6\RAN KDIEH DAHVRIW KHHO

" HIGHS7HPV ) RUSKERHVKHIR  WHIRTBZ Q) WP VAKDGKDYHWHI RTBZ Q) P HIQQIV

3$ (1ADDM P HIQVDQ 3HIRQWDAGLUHA® RUQAUR® WURXIK RHRUP RIHLQMP HADUH/ FRQMRY RUYFRQARTBG R RULYXQEHUARP P ROFRQURCY. LW D3HIRQ DAAKFK
WP VOHXHGLODGFROAMKHGXQEHUS XB1 R WHBHRXUMVS FW




3$ WUEXWRQ3 DUAY KDAKHP HIQQ) VHVRW LQBHMRQ

SURDUG KD/AKHP HDQQ) \HWRIK LQWKHS HAVBIYKHBR

394HQHIADCR Z QHUKIS / P IMDARY KDAKHP HIQQ) \HVRWK LQEHRNRQ

& HIMIFDMR * HIIQDARY KDVKHP HIQQ) VIR IQWKHS HAMIYKHIR
3& HIWIFDMR , QFRUSRLDARY KD/AKHP HIQQJ) \HWVRUK LQ\WHS5 HRMBYKHER
3&RP P RQEVAN P HIQ/\KHFRP P RQWARN SOUYDOH SHMDH R WHERSRIDIRQ
3&RP SDQ 1 RAFHR 5 H3HP SWRY KDVWHP HIQQ) \HVRW LQ6HMRQ
3&RP SDQ 5 HAHP SWRY KDVWHP HIQQ) \MVRW LQBHMRQ

3&RP SDQ 5 HAHP SWRQ' DM KD/AKHP HIQQ) \HVRIKLQEHRMRQ

3&RP SDQ 5 HAHP SWRQ 1 RAFH3HIRG KDVWHP HIQQ) \HWRWW LQBHWRQ
3&RQMMRQ1 RAFH KDVWHP HIQQ) \HWRWW QB HWRQ

3@ RBRDARY KD/WHP HIQQ) \HVRW LQWH3 WP EGIKHIR

3 IMIGHYGY KDAKHP HDQQ) \HVRW LQBHRNRQ

3t % &/ " KD/WHP HIQQ) VR LQ\WH3WHP EGIKHIR

3( [ FKDQIHS$ PW P HIQV/ WH 6 HEXUMEY ( [ FKOQIHS PAR DVIP HIGG RUDQ \WFRHWRUI HH.DOWEMM DG \WH KBV DQG UHI XOMRQY WHIHKQEH Z KLFK \KDDEH LQ
HIHADAKHWP H

3+ REBHJ P HIQVDKRTHR 6HIHVE 3UHHIFGEWRN

3, QUDO WXDGRH' DM KDAKHP HIQQJ) \HVRWKLQEHRAMRQ
3- XQRUBHRXUMEY KDV\KHP HDQQ) \HVRW LQBHAARQ

3/ ITXICDARY KDVWHP HIQQ) IVRW LQBHMRQ

31 HZ <RIN&RXUN KD/AKHP HIQQ) VHVRUKLQEHRARQ

33HIRY P HIQV/DQLQAYIGOD FRIERDIRY SINGHIKLS NMLQAHIM M TP WG COELAW FRP SOQ JRYHIP HQBCDAKRUMY XQQFRSRIDAG R0 DARY WKWADKRADIR) RU
RXHUHDMY

33WHHIHG6WAN KD/WHP HXQQ) VHVRW LQWHS HAVY

33WHHIHG 6\RAN & HON DMWY  KD/ARHP HDQQ) \MWVRW LOBHRARQ




3,32 PHIQ/\KH\OB! LOQDIIWP FRP P LW HOASXEDF XQGHZ UMKD R HIQ) SXYKOQAR DQ H I HALYH U MADNRQ WBAP HIAKQEHUWH 6HRXUMI/S FWR VHRXUMEV R \KH
&RSRDIRY |RIZ Q) Z KIFK \KFAK VHRXUMK/ RUDQ FRP SRHASDWIAHIR  DUH QA RQ D QIR COVHRXUMEY H FKOQH BDIMAMIG Z W \KH6( & XQG-UBHRAMRY D R WH
([ FKOQIHS FWRU DOMEDAYHD TXRMGROWH?2 7 & YX@UDIRIGRMP [BUTXREBMRM AP

3,32 3UFH P HIQ/\KHSUFHDAZ KIFK \WH&RP P RQB\RAN VARG \R \WHSYXETF LOKH, 32

35 HIXIUHG + RGHY KDAWHP HIQQ) \FWRWK LQBHRARD

36( & PHIQ/WHS 6 6HPXUMAYDQG( [ FKOQIH&RP P IWRQ

36HRXUMH/$ FW P HXQV WH 6 HRXUMHWY S PR Dv/IP HEHG RUDD  \MFFHAWRUI HGHDOWEXW DG \WH XBY DG U XOWRQY WHIHKQGEHU Z KIFK WKODEH LQ H I HAADAKH
WP H

36HUH/& 3UHHJIHG 6N KDVWHP HQQ) VAWVRW LOGHRARD
36KDH P HXQVD\WKOHR 6HIH/& 3UHHIHS6\RAN

36VIMG 9DOH \KD@P HIQ SHUBKDUH \XEVMFIR D3R HOARUVIBFN \GDW AN GYLGHIG/ UHTSADT DARYY URIDQ] DIRYY UL LFDARYY FRP ELCDIRY/
\WEQYIMRQVRURKHMP LOUHYHONVRAPXUCY DHMAH, QUDD WHOGFH'  DMZ WK UASHRAR \WHE KDY

37WDAQ) D P HIQ/DA RQZ KIFK \WH7UWDAQ) 0 DIHWRUHERP P ROB\RANLYRSHDI RUADAQ)

37WDEQ) 0 DUNHV PHIQ/DQ R WH IRTBZ LQY P DINHV RUH FKOQIHY RQ Z KUK \KH &RP P RQ 6\RAN LV OVMS RUTXRWG | RUWDAQ) RQ WH GM 1O TXHIMRD WH 1 < 6(
$ P HUFDD \KH1 DWGDT &CBMI0D DINAMAHL DT * (REDOD DUNAMKHL DWGDT * GEDOSHBRVD DINHAMKHL HZ <RINGVRAN ([ FKOQIH RUDQ \MFAHARWWRDQ. R WHIRMIRQ)

37 LDQU HUS JHQW KD/AKHP HIQQ) \HVRWK IQBHMRQ
" IMGHRG/ + REHY\KDDGRAEHHVBG\R UFHYHDQ GYIGHIBVIQUASHAWR WHEHIH/& 3UH HIHGE\RAN
ORI 5LIKW ( [ AHBVWDVRKHZ VHSIRVIGHGKHHQRUDVRKHZ DHSIRIG-GE, WH' * &/ \KHEHIFVE: 3UH HIHG6\RAN \KDIKDYHQR YRIMY WKW
SOON / ITADIR)
500N 7KHBHIH/& 3UHHIHG6\RAN KDDUDN L \HQRURWH&RP P RQ6VEFN QG0 FIWRUMHIN/R FOSMIOWRAN R \KH &R SRIDIRQ FU-DAG \GHA LFDD NG
Bl IWWPVMQRIR \WHEHIH/& 3UHHIMG 6\RAN FRIAIYHD WH3- XQRUGHXUMWY DG 1L MQRUVR DR FDW RUVHIHYR FCBMIDWRAN R \KH & RSRIDIRQ

KHHD\WUFUDAG\SHA DD WNGQ) B\ WP VWHIRARDQ 6HUHY/& 3UH HIHGE\RAN LQHIAK FDH Z W BASHRAR SD P HOAR GYLGHIB/ DG AMMEXIRQ/R DAHV
XSRQ@MXEDIRY GMROMRQRUZ LQAQ) XS R WHERSRIDMRY Z KHKHYROQEUD RUQROQEUD D3/ [TXICDARY




L ITX@IR) ,QWHHHMWR D/ ITXEINRY WH + RGHY R 6 KD/ WHQ RANBAEQ) \KDDEH HONV®G W BH SOG RMR  \WH DWHV R \WH & RERIDINRQ DYDIDE®! | RU
QVUEMRQWR LW WRANKRTHY BHRIHDQ SD. P HQWKDTEH P DGH\R WHKRGHY R -XQRUSHXUMW/ B UDRQR \WHURZ GHIKIS WHIR DR P RXQAQ DK HIXBOWR
\KHDJJUWHDM6\BME9 DOHR DOSKDWVKHGBE MK + RGHJ

1 RIFH ,QWHHHIAR DQ / [TXADIRY WHERSRIDIRQWODZ IMQILYH @D VR \WH DM WHIRIG DSSURYHY KK CRIR) RUR MMMWIRILYH  @VR D)
IBFANKRTHWT P HAMY FOXBG \R CSSURYH \KFK CRNRQ RUZIMIQIYH  @VR WHFRP PHFP HMR [0 LOROQEY SIRFHHGEQ) Z KIFKHYHULY HOWIHU JLYH HIFK
+ ROHJZ UMW QRIFHR WHSURSRVHG CRAIRQ 6XFK Z UMD GRIVH \KDEXGHAUEH\KH P DMUDOWIP VDG FROGMRY/R KK SURSRHG CRIRY [FOGQ) DGHAISIRQR
\KHWRFN FDK DG SURSHW R EHUFHYHG B \WWH -+ REHUXSRQ FRQAP P DIRQR \WH SURSRVHG CRMRQ DG WHADMR GHIYHY WHIR 1 Q' P DMUIDOFKDQIHIQWH
| CANVHVRU LQWKHILQUDOGRIFH\KDIRAFXU \WHE& R SRIDRQ\KDITEURP SV JLYHZ UMK GRIFHVR HIFK + RTHUR KK P DMIDCAKDQIH

SROMHWRD 6XBMANR WHSIRIMRY/R 6HAIRD  DADQ \WP H O\MUWKH , QU0 WXOGFH' DM HOFK WKDUH VKDXDEH FROAMMED! LR YOG IWKHG 1X@ SOG 006 GRQ
DAFICEGIKDAVR &RP P ROGVWEN ROWHWLP VDG FRIGURQ/AHWVR I LOWKLY 6 HRANRD

+ RO IVE&ROHYMRDS LIKWEXEMPAR WHSIRIMROVR 6HAIRYY DG DADD \WP HRUMP H/RQRUDNMAHFERIQ) R \WH, 32 HIFK + REHMDOEHHMBGWR
FROHWIQ SRWROR \WHRAMBEQ) 6KOWVKHBE \KFK + REHIQR DQDIJUDMQ® BHUR \KIBWR &RP P ROGWNGHMP LGHGE. L P XAISOLQ) WHQ®P BHUR
SKOU\R EHFRYHWGE \KHE\BAMGO DOHR \WHEHUHNY/&, 3UH HIHGE\RAN DOGWHD L GYIGQ) WHYDOHRBEIGHS | RP \WHSUHAHAQ) FOXH L B\ R \KH,32
3UA  7KH&RSRDIRQWKDIRAMKHID [WRNRQR DWKDHR &RP P ROGWINXSRQDQ FROMHMRY , | WHIMMKOGFHZ RXG UAKOVQWHIMKOGRHR DI UIRMRQR D
\KDHR &RP P ROGVRAN \WH&RLER DIRQ\KDIURXQG KK | LTRNROR DVKDLHR &RP P ROBVRAN XS VR WHQHIWMZ KRBIKDUH 7 KH&RSRUIDNRQWKDTED, 0 D500
WDQMHUMEP S WWXDFHDQGMP L H/ FRIWDGH SHOHY LFOAQ) Z MWRAWWIP MIARY | H/OQGH SHMHVR WH7 WM HB JHOVNDVGHIGHSEHBZ WD D EH
SO CEGIZ W UASHAWR WHIMXOGFHDQG GHIVHY R &RP P ROGVRN XSRQFROMHMROR D) &RQHMUROS P RXQW

0 DOEDRY &RYHURY , | \WHERP P RQB\RFNWIGH/RQD7WEQ 0 DMNRAMHIN — FROFPAYH7WAEQ ' D VIERH R \WH,32 3UFH \WHEHINV&,
3UH HUHG 6\RAN VKDTP DOEDALD FROMWWOQR CODIJUHDMQ® EHUR \KDW/R &RP P ROG\RFNGHMP LGHGE. L P XEISOLQ) WHQ®P EHUR 6KDW/IMKHEDG
RAMBOAQ) B \WHE\BAGO DOHR WHEHIHY/& 3B HUHGE6\RAN DOGWHD L GYIGQ) WHYDOHRBEIGHS | RP \WHSUHHAQ) FOXH L B\ R \WH,32 3UFH 7KH

&RUSRDIRQ\KDIBLRYLGHZ UMK GRAFHVR \WH-+ RTBHUR \WHP DQEDRY FROMMRODABDARH @ SURM\WHEMR P DOEDRY FRYMHMURY $ @WOW/R FOSMID
BN IMAKHGKHBXQEUB, WH&RUISRIDARQ\KDDEHGX® DQG YDIED IMKHG | X® SOGDIEQRIDAAMES! D! HHOQGFBOUR DODE HY/ @HYY FKOUHVOEG

HIP® BLDGFHVZ W UASHPARWHLMAOFHWHIR $Q | ITRMRIDKDHVR &RP P ROGWRAN UGN | URP \XFK GHAMP LCDIRQ\KDTEH URXQEHE XS \R\WHGH W2 KRB
QPEU

| RN8'S 7KHEKDUA/DQGWHWKDW/R &RP P RQGVRN BFHYHGSXUMOQARG6HAURY/ DG \KDOEH VKEMPAR FXWRP D BN XS SIRMRQVDVUXHARGE. \KH
XQEHZ WWMYR \KH, 32




0 HKDOEVR + ROHIVERYHYRD 6XEMPNR 6HARD  WHFRQMHMROR D0 6KIHE \WH + REHUSXUMXOQR 6HAMRD  \KDIDEH FROGPWG LO WH | RTBZ LQ)
P DXHJ

D

+ ROHIV&RYHMRD5 LIKW7 R FROMHVB KDWY IQRKDWVR &RP P ROG\WNRQIQ DM DP&ROHMRY' DM SOKOOAMRGHANRD D+ RGHMDOGHIYH
Z KHNHUYID | VP L RUHBRNRQF P OO | RUBFHSWRQ RUSURU\R SP 1H <RNWPH ROWWK (DM DQHBRAURIF FRS. R DQH HXMG QRIFHR
FROMMEOR \KHEKDH YV VVEMPAR \KAK FROMHYMEQLOWHI R DIFKHGKHMRD/( [ KIEW \WH3 & RHMRO L RAFH  \RWHERSRIDIR) : KQ  7WEQ)
" DVIRWZ LQ) DFRYHMRQR [Q \XFK 6KDUA/D/ORIAOG KK + REBHU Ll + REHULYKRTEQ) DSK\ MFOCFHWIFDM \KDIWUWHIGH MR D@DIRDD WFRIQ] HG
RYHQUIKAHDYHY VAYLFHI RUGHIYHY \R WH &R SRUDNRQWH RUL LCDORHWWLFDAY HBUHIM) \WWHBKDUAY WH? 3 UH HILHG 6VRN & HOMLEDMY  \R FRQMHNG DY
DRMOG RUDQLQEP QULFDNRQ XQEHWING) Z W BASHRAR WH 6KDWY LQWH FDHR W GW \WHWRUGHAUKRIRD 2 Q RUBHRHWH LW W7WEQ ' D
IRMBZ Q) WHAMR BFHSAR D&RYHIURDL RIFH WH&RSRIDMRQKDIDADOP VB, | CFVP LI RUHBRARQF P DODQ CANGRZ BGIP HMWR FRQLLP DIRY LOWH
IRUP DMIFKHG KHAR D/ ([ KEW, R UFHSWR \XAK &RQYHMRQ 1 RIFH R \KAK + RTHJDQG WH &RSRDNR \WDOM HUDIHQV\KH 2 7 LDQM HUS$ JHOW  Z KIFK
FRQ LLP DARQ\KDIDFROAMMM 00 LOXUKPURQ R WH 7 U HUS JHWR SURFHW/ KK &RQYHMRQ 1 RIFHLO CFFRUEIGFHZ W WHWIP VKHHO 2 QRUBH RIMWKHI LKA
W7WEQ ' D IRBZ LY WH@MR BFHSAR DE&RMHMRD 1 RIFH RUVKAK HOLDHJGDAM Dy BTXILHG SXUKDQMR WH ( [ FKOQIHS PARURKHUDSSIFCEGI QY
UKBIRUUHI XORRQ! RAWHVANBP HONR DAMDCHLQMDMS ROWHDSSIFTEGI& RYHMURY' DMR XK WKDWA/R &RP P RQBVEAN WAKCEBI SXOXOQMR KK &RMMRD
1R \WHERSRDNRQ\KDD  SURVIGHS WDAKH 7DV HUS JHOALY SDMASDIYY LOWH' FERIMRY 7UAMERSRIDIRD ' 7& ) DIV XUFP DG 6HXUMEY
7UQMHIBWRIUP  FUHAVKRK DIJUHIDM QP BHUR \KDUWR &RP P RQB\RAN R Z KUK KK + RCBHUNKDIDEH HW®G R KK + REH IV RUW GALIGHH EDDGRH
DFFRQIZ ' 7& \MUIRIK W' FBRUW LWGLLY CODAXMRADOM VAP RU L \WKH 7 UDQMHIS JHQAY CRABDIMASDG) LQWWH' 7& ) DS X\RP DG 6 HXUMEY
7WQMHUSURIUP  [WKH DG GHIYHU YLD UHEXVEEB! RYH.CLIKWARXUHU VR \KH DEEAN/ DVASHALLHG LQ VKK &RQYHMRQ 1 RIFH DFHWIFDM UIMMMGIQWHEP H
R \KFK + REHURJIWGAUIGH |RUWHQ® BHUR \KDUWR &RP P RO B\RAN W Z KIFK KK + RCHU\KDDEH HOMV®G | \WHQ® BHUR 6KOWY/ USUAHOAMG B\ \WH
3UH HIHG 6\RAN &HWWLFDM Y \XEP WG | RUFRQYHMRQ LY JU-DMIWDQWH QP EHUR 6K EHQ) FRHWG WHD \WWH & RISRUDNRQ\KDIED DY/ ARRQ DY SUIRWNFLEG
DGLO@RHHMDAMDOWSH  7WEQ ' D VOWMUFHSWR \WH3UH HUMHG 6\VRAN &HWLFDM Y DOGDMVRZ QH SHOH IWKHDGGHIVHAMR KK + RTHJ RUW
GAUIQH DQE 3UH HIHGE 6\RAN &HWLFDM UHSUAHONY \WHQ®P BHUR 6KDH GRAVFRHWG 7 KH3HIRQ RUSHIRYY HONBG R BFHYHWH\WKDWWR &RP P RQ
BVRFAN [MXCEGI XSROD FRHMRQR 6KDUA/ \VKDIEHWHDMS | RUDEIEXUSRHY DY \WH UHFR G KREHURUKRTEHYR WA WKDWR &RP P RQB\RAN RQWH&RQHMRD
* DM

1 HIHYG ( DRK 3UH HIHG 6 \RAN & HWWLFDM\KDOEHDUWH | RTBZ LQ) GIHG

7+( 6(&85,7,(65() (5(1&(" +(5(,1 +$9( 127 % (1 5(*,67(5(' 81' (5 7+( 6(&85,7,(6$&7 2) $1' +$9( % (1 $&48,5("
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(IITHAWR &ROYHVIRD $ @BKDUWHY FRQYHWG D/ SIRVIGHG LOWLY 6 HRD  \KDOX(R BRI HJEHGHHP HG RANMBAQ) DVR \WHH I HRYHWP HR' \WH DSSTAEG FROYHMRQ
DG OO KWZ 1M URSHRAR XK 6 KDUAY\KDDLP P HADMY AHDHDQGWLP LCDMDVR \XAK WP H

YHHIADY Z GHIKIS / [P MBNRD 1 RE LKWEIECQ) 00O \WLQ) VRWHFRQADY \VAVRK KHHO \WH&RER DIRQWKDORM WD FROHMROR \KHEHIN/S 3UHHWHG
6VRAN DG D+ REHMKDDRADYHWWH U KWR FROMHYID SRINROR WHGEHIHE: 3UH HIMGEVERN \RWMHH \WAKDADWLILYIQ) HI HFRAARWHFRQHMRQ \KFK + RTHU
VRIHKHUZ WO\KFK + REHIVS |LODAY DOG 00 3HYIR/CRMY DV DJIURKS \RIHKHUZ W \MAK + RBFHURUDQ R KK + RTHIVS | LADAY VKK 3HIRQY 35 WUEXWR)
30UMY  ZRXGEHHLEDD RZ QLOH FRWR WHYAHLADDR Z CHIKLS/ P MINRD DVGHIGHSEHBZ ) RUSKLERAVR WHIRMIRQ) VHOMIFH WHOQ® BHUR \KDWV
R &RP P RQG\RAN EHHLADD RZGHGE \WAK + RTHJDGE IW$ |1 LADAY DOG$ WHEXWNRQ 3 DMV \KDIDLGFOGH WH QP BHUR DWW R &RP P RQB\RFN [WXCEGI XSRQ
FROMMROR \WHBHUHY& 3UH HIHE 6VRAN Z W BASHRAR Z KLFK \KFK GHAP LADIRQLY EHQ) P 0EH EXVWKDIH FOGHWHQ® EHUR \KDBVR &RP P RQGWRN Z KIFK
DUH IMXOEGI XSRQ L FROMHMRO R WH P DQQ)  XRROYHWAG 6HIHY & 3UHHIHG 6\BAN BHHIADD RZGHGE WK + RBURUIQ R WS | LODM/ RUS WIBX\URQ
30MW/D0G L H HIAVH RUFRQHMRQ R \WHXQH HIAVHG RUXQRRQYHWWG SRIROR D) RMHUMPXUMA/R \WH & RUSRIDIRQ \XEWMAAR D TP MINRQ RQ FROYHMRQ RU
H HIAMVH DB RXY VR \WH @P VBANRQ FROBIGHS KHIHO LFOQQ) Z WRANDP VBANRY WH 6HUHY & 3UHHUMG VRN EHHLADD RZGHGE WK + RBHURJDD R W
$ 11 LIDMYRUS WIEXWNRQ 30U ( [ FHEVD/VHWRI LQWH SUFHAQ) VHOMIFH IRUSKERAV/R WYVEHAIRY  EHOH LFLDCRZ GHYKLS \KDEEH FOBXDAMS LQ CFFREFH
ZONGHURY G R WH( [ FKOQIHS FADGGWH X DG U XOMRQY SURP XO DM WHIHKQGEHU 7R \WHH \MARDAKH P MBNROFRQEIGHSIOWMYEHANRD  CBSIH/AR
D0 FRYMUMROSXUMOOARGHAIRD  WHGHAMP LDIRQR Z KHAHMHBHIHYE 3UH HUHG 6\RAN LY FROMMEG! LQUATMRQ\R REHVHRXUMA/RZ GHGE \WFK + RTHU
VRIHMHUZ W DQ $ 11LIDMDQGS WIEX\WRO3DMY DQGR KRZ P OQ \WKOUWR 6HIHY/& 3UH HUG 6\BFN DUH FRQYHWMEGNKDTEHLQWHVRBIQVAHIROR \KFK + RTHU
DOG\WHWKEP IMRQR D1 RIFHR & RMHMRO\KDTEH GHHP HEWR EHVKAK + REBHIVGHMP LDIRQR Z KHMHWH\KDUVR 6HUHVE 3B HIHGEWWANP D EHFRQHWS
1Q UHINRQ VR RIHVHRXUMIY RZ GHG B\ KK + REHUWRIHKHUZ W DQ $ 1 IODAY DQG$ WEXWNRQ 30U DQGKRZ P DQ \KDW/R WHBHIHY& 3UH HIHG 6\RFN DUH
FROMNEG! LQ HIFK FDVH \XEMPIR WH 94-CH LFLDCR Z GHIKLS / [P MBINRQ 7R HOUKUH FRP SIOGFH Z LW \MLY URKRNR. HIFK + RTHUZ LODEH GHHP HG VR UHSUAHQAR WH
&RSRDIRY HIFK WP H IMGHIYHY D1 RIFH R &RMMR WDKK 1 RIFH R &RMHMRQ KDY RAVIRIAG \WH UAIRNRY VFNRW [Q MY 6HRAMRD DG \WH
&RUSRIDIRQ \KDIKDYH QR REQIDMRQWR YHU\ RUFRQLLP WHOFRXUIR R \KAK GHAMP LCDARD , Q DEAWRD D GHAP LDIRQ D/WR D) JURKS WIMY DY FROMP SDMS
CERYH \KDDEHGHMP IQ-GLOCFFREFHZ MM 6HARD - G R WH( [ FKOQIHS PADQG WH LXGBW DQG U XMIRQY SURP XODAMGWHIKQEHU ) RUSKERH/R \MY6HRAIRD

LQGHMP LQQ) WHQ®P BHUR RANBOEQ) WKDWR &RP P RQG\WAN D+REHUP D WD ROWHQ®P BHUR RAMBIEQ \KOBVR &RP P R 6\ERN Dy WBIMG LQWH
PRWHOAR WHIRTRZ I L WH &RSRIDIRQY P RWAHHOASHIRGF RUDQOMTOWERWIGE Z W \WH &RP P MIRQ D/\WHFDHP D BH LU DP RUH UFHNSXETF
DORX@HP HVE WHERSRIDIRORU UL DP RUHUFHAZ UKD QRIFHE \WH&RSRUDNR RWH 7 WD HUS JHOAHNG) | RW\KHQ® EHUR WKDWW/R &RP P ROB\RFN
RAMBOAQ) 8 SRQWHZ UMWQRURIDOUIXHIVZ KIFK P DL EHVIDHP DO R D+ RHJ WHERSRIDIRQWIOZ IMORH  7WEQ ' D FRQIP RO DUGLOZ UMWY R
KK + REHWH Q® BHUR WKDW/R &RP P R 6\RFN WHY RAWMBAQ) ,QDQ FDH \KH QP EHJR RAMBREQ) \KDWR &RP P RQ 6\RAN KDEDEH GHMP LGHG DU
JIVQY HI HAR WH FROMMRQ RUH HIVH R VFRXUMEVR \WH &RSRIDIR) LFOAQ) WH 6HINY & 3UHHIFG 6\BFN B\ KK + REHURJLWS |1 LAIDAY RUS WIEXWRQ
3O/ MGFHWHA@MD/R Z KLIFK WK QP EHUR RANBIEQ) \KDWWR &RP P ROB\RAN Z DV UHERWMG 7 KH3 4HOH LADCR Z QHUKLS / LP VMR \KDIDEH RJ
XSRQHBAMRQ B\ D + ROHJSURUVR \KH IWMOFH R DD KDWY/ R 6HIHY & 3UHHIHG 6\RAN R WHQPEHUR WKDMWR WH &RP P RQ 6\RAN RAMBAQ)
LP P HADMY CAUILYLQY HIHRAR \WH MAOFHR \KDW/R &RP P RQ 6VRAN IWAXCEG! XSRO FRMMRO R 6HIH & 3UH HIHG 6\WRAN KHIB B\ WH CESIFCE® + RBHUS$
+ RTHJ XSRQ QRIFH \R \WH &RERIDIRY P D LGRUDH RUGHRUWHDVH \WH %4HCH LALDD2 Z GHYKLS / 1P WVBINRQ SURYIMRQY R WY 6HAMRY  DSSTFCEG! WK LW 6HIHY &
3UHHIHG6\RAN SURVLGHG \WDAKH %4HCH LFLDCR Z GHYKLS / [P MBMRQ\KDIDQRAIQ DD HYHON FHG R WHQ® BHUR \KDW/R \WH&RP P RO6\RFN RAMBOAQ)
LP P HADMD DAMILYQY HIHAARWHIMWKOFHR WKOW/R &RP P ROGVRAN XSROFRMMROR WVEHIHY/& 3UHHIMGE\RAN KHIBE! \WH+ RTEFHUDQG\WHSUIRMRQVR
WVEHRIRD  \KDEIFRQMXHWRDSSO $Q VKA LFUDHZ LARAEHH | HRIVHXQIOKH WA DNMUVKAK QRIFHLY GHINYHHGWR \WH & R SRUDNRQ QG \KDTRQD 530
R VKK + RTHUDQG QR RIHU+ RTBHU 7 KHYHH LADOR Z GHYKLS / [P WBNRQ\KDIDQRABH Z DYHS B\ \WH & RISRIDIRQ RUWH -+ RTBHUDQG XSRQ IMMOGFH R \WH 6HIEV &
SUHHIGEWANE WHERSRUIDIRD DG \WHSXUADHWHIR B\ WH-+ RGHU HIFK R WH&RSRUDNRQ DG WH + RTHMKDEIEH GHHP H\R CFNGRZ GG HVKAK QP MBRD
DGR DI UH QRAR Z CYHIWZ KHSURYIMR/R \MYEHRANRD  \KDIDEH FROMKHG DG P SBP HOAGLQDP DIGHURKHE IVH\KDQLQ WMFAFRQ RUP LWV Z W \WH\MP VR
WVEHARD R FRIPAKY 6HAIR)  RUDQ SRMRQ KHBR ZKIFK PD EH GHHRAIYH RULGFROIMMMZ W \KH LOMIGHS YHH LADO2 Z GHIKLS / P MIMRQ
FRQBLGHS KHHQ RUVR P DNH FKDQIHY RUVKSSBP HOV GHHWDY  RUGHMLIEGI VR SURSH® JLYH HIHRAR \KFK @P MBNRQ 7 KH QP VBNRQY FROBIGHS LQ WLV 6 HANRY
\KDILSSO R Q) WAFHARURUDMIQR D+ REHU 1 REMWIEQ) WHIRUWRQ) XSRQP DUEDRY FROMYROSACOMRGHURY  \WHWKDUWR &RP P RQGVEN
IMAKCEBIXSRQFRQMMROR \WHEHIHVE. 3UH HUHG6\RAN VKEWRAR WHP DIEDRY FROMHMERQWDIZ RXGH FHHGWHYHH LFDCR Z GHIKLS / P MINRQ\KDOEHKHTBLO
CEH DFHXQMIMKCEBILQCFFRUEIFHZ W WHYGHH LADR Z GHYKLS / 1P MIMRQ




1 R ( [ F-BADY RKHZ M SURVIGHSE KHIHOQ DRI/ BTXHIV FRQHV FOIPV G-P DB/ Z CLYHY DQG RKHUFRP P XQFDINRQY KHIXQGHNKDDEH 1Q Z UMY DQG KD
EHGHP H5WR KDYHEHRJILYHD D ZKHQGHIYHIGE KDQG Z W Z UKD FRQLUP DARQR WHFHSW E Z KHQUHFHYHG B\ \KHDBAWAHL VHAR. DQDIRDD WHRIQ] HS
RYHQIKWARXUH) WFHSABIDHMWG  F RQWH MR IDAIP LBIRUHP OOR D3' ) GRAXP HIVZ WK FRILLP DIRQR WP IWIRD UL VHAGKUQ) QRUP DOBXMCHN
KRAYR \WH BASIHOVDOG ROWH GH WVBMQHW @ LI VHOADWUGRIP DOBMGHV KRAVR WHUHASIHOVRU G ROWHWLG ® @ DWUWHEMP OGG B FHWIHGRU
WD IMAMIG P 0O BIMQ WFHSAUHIXAMG SRWEIH SBEOG 6XAK FRP P XQFDIRQY P XWAEH VHQVD R \WH &RISRIDIRY DAIW SUGASOOH HAAYH RILFH/ OQG E R DQ
WRANKREHU DABKAK KROH W DEG AN DAMESSHILY LQWHWRAN BFRB/R \WH&RSRIDIRY RUDAKAK RKHUDEAAN | RUDRANKRTHUDAKDOEH\SHAL LHGLODQRIFHILYHDLQ

CFFR EDGRHZ LW\KLY6 HRARQ

$ P HIP HOADOG . DYHJ 1 R SIRMMRQ R WY &HWIFDM R ' HRUIQMRQ PO EH [P HIGHG P RALLHG RUZDYHS H AFBWA 0D LOXKP HQMQ Z UMY H HHWWG B\ \KH
&RSRUDIRQ DG \WHKRTHYR DABDDP CNMUMY R \RH\KHD RAMBQAQ) 6KOWY \KH35 HTXILHG + RGHY  DOG0Q \KFK Z UMK CP HIGP HOAVP RALLFDIRQRUZ DYHUZ L@
EHAQEQ) XSRQ \WH &RSRUDIRQ DG HIFK KREBHUR 6HIHY/ & 3UH HIHG 6\BFN SIRMGHS IXUNHU WDAGR TP HIEP HQWP RAILEDIRQ RUZ DYHUR \WH WPV RUUHIMYH
SURIMAY/R \KH 6HIHY & 3UHHIHG 6N P D EHOFFRP SDKHG B\ \WH P HJHJ FRQRIGDIR) RURKHUMP LOUMBQORAIR) R \WH &R SRIDIRD Z W ICRKMHUFR SRIDIRQ RU
HQUY XQBWAKHE RSRUIDIRQKDY REBGHGWH SURUZ UMK FRQHQR \WHS HIXULHG + REHWIQCFFREDFHZ W MY 6 HAARQ




&RP SN SHIP SIRQ

2QDQ CMDWIWKH, QU0 WXDEFH' DM HIFK D3&RP SDQ 5HIP SWRQ' DM WH&RSRIDIRY DAW\RBIGVAHIRY PD WEHP DORUDD SRWRQR WH
WHQ RAMBQAQ) 6KOWY IRJFDK HIFK D3&RP SDQ 5HIP SWRY  SIRVIGG KRZ HYHU WDAWH &RERIDIRQ P GRADIHAADQ &RP SO 5 HA-P SWRQ Z W
UASHANR D 6KIHRQD&RP S 5 HIP SWRY' DM WDASUHRHG WH H SILDIRQ R \KH BN XS SHIRG UNXHWMG B \KH XQGHZ UMY R WH, 32 Z KR LAY
RAMQQ) WH FRQHAR \KH + RTHJR WH 6KDUH VEMPAWMR UHE-P SWRQ 7 KH UHEHP SWRQ SUFH SHUBKDUH \R BH SOG B\ \WH &RUISRIDINRY 1Q FROGHANRY Z W D
&RP SQ 5 H3-P SWRQ\KDTEHHTXDOR \WHE\BAMGO DOHR VKK 6KDUH

7RHIHVDERP S 5 HA-P SIRY \WH&RSRIDIRQ\KDDHIG R WH-+ RTHYDZ UWWRQRIFH L QR LQJ \WH+ RTHY/R \WHHBRIROR \WH&RSRIDIRO\WR UEHP 0T
RUDQ SRWROR \WHGKDUH/ DG WHCSSTFERI&RP SOQ 5 HA-P SWRY' DM L WBIY \KH STFHRUSTHHYDAZ KIFK WHGE KDUA/VKDED XSRQ SUHBNRQ DG \KUHGHU
R \WH 3UH HUHG 6\RAN &HWIFDMV HYGHIAQ) \KFK 6KOWY EH UHHP HG DO RMHULQWAKRNRYY D+ RTHUP XWAIRTBRZ. \R WHFHYH SD P HQW DG LLL BN \KH
UHEP SWRQSUFH\WHHRU DVSRNGGIO6HARD — KHIR  \WAK QRIFH D2&RP SDQ 1 RAFHR 5HIP SWRY  7KH&RP SDQ 5H3P SWRY' DMHBRMGE, WH
&RERDIRQKDUEHROGWWIQWUH  7WAQ) ' D VDGGQRPRHWIQWHY  7WAQ" D VONMKHE@MRQZ KIFK \WH&RSR DARQ SURMGH/\RH&RP SDQ
1RIFHR 5HIP SIRQ\R WH + RTHY \KFK SHIRG D3&RP SDQ 5 H3P SWRQ 1 RAFH3HIRG  ( OFK + RTEHWKDOEH HQMBG \R FROHWDDRUD). SRUROR WH
BKOUA\KEMRAR WHERP SDQ. 1 RIFHR 5 HE-P SIRQKHBE VKK + RTHU D\WUUHFHYLQ) WHERP SIQ 1 RIFHR 5 H3-P SIROEXVBURMWRWHHIGR WHERP SIQ
5 H3-P SURQ1 RIFH3HIRG IQIFFRDIFHZ WNGHANRY  KHIR

) URP DG DNMAHWP HDWZ KLFK DY 6KOWA/ CUHFDEBG | RUMGEP SIRQIQDFFREDFHZ MM GHURYY DG DERYH \KFK 6 KOWA\KDEA-DHWR EHRAMBOAQ) 06
WHRQD WKWR WHIRP H+ REHYR VKK 6KDW/ DAKFK. Z LAIEHVR UHFHYH\WWH CESTFCEBI BHE-P SWRQSUFH 7 KHEKDWH/UHEHP HEE WHE&RSRUDIR SXUXDQMR
MVEHWIFDMR * HLIQDMRQVKDID XSROVKFK UHGE-P SWRQ EHDARP DIFDID UAINHG DO UARUHGR WHWEIMVR . DAKRU HSEXAKQUWKHGWKDU/R 3UH HUHG6\RN

5 HHYHR@
O DAHIIEHXV

*RHOQ / 7 $ OTHARY FRFHOQ WH FROAMKAIRY YDIAW HIRFA-P HOADGG [QMSUHBIR) R WY &HWIFDM R ' HLICDIRQ \KDDEH JRHGHG B\ DG
FROMKHG DOG HY RUAHS LQ DFFREIGAH Z W \WH IQMEDD@Y VR WH 6\BM R ' HIW D4 Z AKRAWHIDUG R \WH SUCASOV R FRICAAVR @ZVWHBR  $ @GIDC
SIRHAQIV FRIFHOQ) WHIQMSHBINRG HI RFAHP HADQG GHHOHR \WHWBQLRNRYY FROAP SDAMGE. MY &HWIFDMR ' FUQDIRY Z KHKMHJERIKADIOQMND
SOV KHAR RUW UASHRIYHS |1LODMY QUHRRY RILFHY WKDBKRTHY HP SB HVRUDIHQWV \KDIEH FARP P HIFHG LOWH B DG | HAHDOFRXUW WG LO\KH &L
R 1H <RN %RRIKR 0 DKDMID WH31 HZ <RIN&RXUN  7KH&RSRIDIRQ DG HIFK KROHUKHBE LLHYRATED \XEP IW\R WH H FOMYH MUMVGRMRQR \KH
1H <RN &R IRUWH DEMAFDNRQR 00 GVSXM KHIKQEHURULQ ARQGHARQ KHIZ LW RUZ WK 0Q) WDQUORARQ FRQMP SOMS KHIE, RUGMAXWHS KHIHQ DG
KHIE LWHYRAE® Z DiYHY DOG DU/ QRAR DAHWODQ VWIRNQRUSIRFHEQ) 0) FOIP \WDAWY GRABHIRIDD \KEMANR WHMUMGRIROR VKK 1 HZ <RIN
&RV RUNKEK 1 HZ. <RUN &RXUW DUH P SURSHURULGRRQYHQHQAYHDMH | RUNKIK SIRHHAQ) 7 KH & RSRUDIRQ 06 HIFK KRAHUKHUR LWHYRTED Z OYH SHYRQC
VHYIFHR SURFHW DQG ARQHIMVR SURFHWEHQ) VHYHELODD \KFK \MWORIRQRUSUIRAHHAQ) B\ P DAY DFRS. WHIR YLD U IMMUHG RUFHWYLHG P IORURYH.ELIKW
GHIYHY  Z W HYGHIFHR GHIYHY VR \XFK SOV DAH DEGHW LQ HI HFAAYRUGRIAHY VR IMKQE-UWLY & HWLFDM R FLIQDINRQ DOG DI UHHY \RDAAKAK VHYLFH \KDT
FROMYMAMJ RRG DQG M LAHQAHYIFHR SURFHW DG QRIAHWWHIR 1 RMLQ) FRQBICGHE KHHQ\KDDEHGHP HE\R @P IWQD) ZD D) WKWRVHYHSRFHVIQDD
RKHUP DQQHUSHIP WG E. CESIFLEGIQY. 7 KH&RSRIDMRQ DG HIFK KREGHUKHIE, LWHYRFTE® Z ChYH R WWH | XEOWAH \WASHIP WG B\ CESOFCEGIQY. D) DQGDT
WKWR\WOOE, MUY QDY GIDOSIRHHAQ) DUIMEQ) RAWR RUUHDIY \R\MLY & HWIFDMR ' HULIQDIRQ RUWHWEQLRNR)Y FROM SDAGKHIE. | DY SDW \KDT
FRP P HIFH DD CRIRQ RUSIRAHHAQ) \R HIRFAH DD SIRMMRY/R MY &HWIFDM R ' HUICDARY WHD WH SUYOIOQ) SOV LQ \IKFK CRIRQ RUSIRAHHAQ) \KDDEH
UHP EXYAHG B \WWH RKHUSDMY | RUW DARLCH M | H- DQG RMHU FRWV D05 H SHOHY LGRXUIHS 1Q WH LM DR SUHEDIDMRY DQG SIRHRAUNRD R \KFK CRIRQ RU
SIRHAQ




. OYHJ$Q ZOYHB WHERSRIDIRQRUD+ RBHUR DEMIKR [Q SIRMROR \MYEHWIFDMR ' HLI DNRQVKDIRNRSH.DM DY RUBH FROXKHGVR EHD Z CiYHJ
R DD RMHJEWIK R WK SIRYIMRORUR D) EUHFK R D) RKHUSIRYIMRQR \MY&HWIFDMR ' HUJ@DMRQRIDZ OYHUE D) RMHM+ RTHY 7KHIDOUWHR WH
&RBRDIRQ RUD+ RTHMR LOMKSROWIFAGHHFHR D) WP R WY &HWIFDMR ' HUJ@DIRY RQRHRUP RHRAFDIRY KDDQRABH FROUGHIS DZ DYHURU
G-BUYHWDABOWY RUDQ RMHH+ RTHJ R WH UKW WUV LOAVKSRO WP ADGKHHFHWR WDAMP RUDQ. RMHWMWP R \MV&HWIFDMR ' HU@IRQRQDQ

RMHRFDIRY $Q ZOYHE WH&RSRIDIRQRUID+ RTHIP XWEHLQZ UMEY

BHYHIE@Y | 0) SIRVIMROR WY &HWIFDAMR ' FLIQNRQLY LOYDIG LEBICORIXQH) RIACEG! \WH EDIFHR MY &HWIFDMR * FLIDIRQ\KDDUP 0QLQ
HIFAWDGGL DY SIRYMRQLYLCSSIFEGIWR DY 3HYRQRUALIP WBGFH LWWKDIIGHYHWHDAK/ WP DO CESTFTEBIVR DIRMHUS HYRQY DG AL IR |, | WWKDEEH
IRXQGWDADQ. LOMIMNRURMHUCP RXQAGH-P HGLOMMMGHKHIXQE-UYIRIDM/\MHOSSIFLEGIQY. JRYHAQQ) XK \MHDSSIFCEGI DMR LQMIMNGHKHIKQEHNKDT
DARP DIFDID EHEZ HIHS\R HIXCOKHP I LP XP IDMR LQMMXGHP WG XQGHUCSSIFCERI QY

1HWAMGW' D : KHHHIIQ SD P HONRURKHUREDI DRQ KHIHKQEHUWDTEHGHROD@ RMHIWIRDEMGHN' D \KFK SD P HYNKDGEHP DEHRQWHGH W
\WFFHHEQ) BUCHVA

+HIEQIV 7 KHKHIEQIV FRQEICHS KHHQ DH I RUFRQYHQHFH RQD - (R QRAFRQUYMWM D SOVR \MY &HWIFDM R FMJIQDINRQ 06 WKODQRAEH GHP HG \R AP IVWRU
DI R \WHSRIMRQVKHIR




5(62/9(' )857+(5 WDAKH, QMIP &KIH ( [ HHXWYH2 |1 LFHUDQG&KIH ) LDGADCR |1 LIFHUR \WH&RSRIDMRQEHDGKHKHIE LV DAKRU HG QG AUHRMG\R SU-SUHDOG LG
WVEHWIFDMR ' HVI@IRQLQFFREIFHZ LKW WHI RIHIRQ) WAWROMRQDGWHSIRMRVR ' HDZ DIH@Y
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5HHHFH LV P DCH \R \WH &HWIFDM R ' HUIQDIRY R WH 6HIHY & &RHWEG! 5 H3HP CE®! 3UHHIHG 6\RAN R &KURP RFHID7 KHISHANY &RSRDIRY \WH
3QHINIFDMR ' HRUIJCDARY |, QDAFRUEDCAHZ W DG SXUXOQNR WHEHWLIFDMR * FLUIDNRYY WHXQEHIIGHGKHIE HBRWR FROMWKH Q® BHUR \KDW/R 6HIHVE

3UH HWGE\RN SDUYDOHSHMKDH WH 3UHHLHG6KDUH/ R &KURP RAHTY KH.IBHAWAV&RSRIDNRY D' HIY DHFRSRIDIRY WH? & RBRIDARY  LQAFDAMGEHBZ
IQR\KDWVR FRP P RQWRAN SOUYDOHSHMDH WH2&RP P RO6WWN R \WH&RSRIDIRY DVR WHE@M\GHU HGEHBZ
" DMR &RQMHYRY

$ JIWHDMQP BHR 3UH HUHG6 KDUV\R BEHFRQYHWWG

$ JJUHIDME\BAMGO DOHR \XHK 3 UH HIHG 6 KDUHAV R EH FRQYHINMG

$ JJUIDM CFRXHG DG XGEG LYIGHRBY DQG DFAUKHG DQG XGEOG
/ DM &KDJH/ Z W UASHRMR \KFK 3UHHIHG 6KOY DOQG KK

$JIGIDM' LYLGHIBAR EHFRQYHWG

$**5(*$7( &219(56,21 $0281772 % &219(57("

3GDHFRQILP \WHIRIBZ LY L[QRP DARQ

&ROMMRQ3UFH

1 XP BHUR WKDWR &RP P RQG\RAN R BEHIWXHG




SEDHMXHWHERP P RQ6WAN LOR Z KIFK \WHCBSTHIE® 3 UH HIHS 6 KDY DIHBEHQ) FRQYHWMG W + ROHJ RUIRUWEHH IWDVIRTBZ V
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7KH &RSRDIRQ KHIE DFNGRZ BGIHY MY &RQYHMRD 1 RIFH DOG KHIME\ QUHAW BBBEEEEEEEREEE868 WK LWKH WH CERYH LQAFDMS QP BHUR \KDWW/R &RPPRD
G6WN 1O DFFREDTH ZIW WH 7UQMHJ $IHOV ,QWKAMRY/ CDAMG BEBEEEEEERREB BB IR \WH &RERDIR) OG NRZOGGHS OG DWHG W A
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$VR' HHPEU &KURP RAHOY KHISHWAY/&RERDIRY WH&RP SIQ ~ 2ZH' 23XV RERX) KDVRHFDWR VHRXUMAVBIMMIGXQ@EUBHAIRY R \KHBHRXUMAY
([ FKOQIHS PR DVOP HIGHG \WH? ([ FKOQIHS PV RXUFRP P RQWIRAN SCUYDDH SHMDOH RXUE &RP P ROGWREN
* HHIDO

7KHIRIRZ IQJ GARUSWROR RXU&RP P RQBWWENLYD\XP P D DQG GRAYGRABXUSRIWR EHFRP SBIM , WAV \XEMPAR DG TXOXLHG LOIWHMHIVE, UHHHIFHWR RUS P HGG DG
SHABMGEHIMFDMR , FRERDIRY RXU® &KDUM)  DQGRXUS P HIGHGDQG5 HABMG9A @7V RXUG A @ZV  HOFK R ZKLFK DUIHLGFR SRIDAGE. UHHHIFHDVDQH KIEWWR \WH
$QQOBHRIRY) RP . R ZKIFKWV( [KEW  1VDSDWNVERSIHV/R \KHHGRXP HQVFDQEHCFFHAHGWURKIK K\ SHAOCNAR \WRHGRRP HOVIQWHOWR H KIEWLQRXU

$SQOOBHRIRD) RP . IRUWHINADO FDUHAQ) ' HHPBHU : HHIFRXUDI H\ RX VR UHDG RXU& KDUIMU RXU% @\ DQGWH CSSIFDEGISIRMMRQVR \WH' HDZ DUH
* HHDORRUSRIDIRY/ [Z. \WHE ' * &/~ IRUDGAWRIDAQRP DR

$ XWRL] H5 & DSOS KDL

2 XUDAKRU] H3 FOSMIDWKOUW/FROIMAR D \KOWR &RP P RQBVRNDQG E \KOWVR 3 EBNFKHN SUHHUHG\WAN SDUYDOH SHAKDH RXU

SZUHHWGEWWN 7 KHRAMBOAQ) \KOR RXUSRP P ROBVERN DUHI XD SDIGOGQRIDAHWED!
9RAQ 5 LIKW

7KHKREHYR WKDAR &RP P RQGVRAN YRMVRI HKHUD/ RIH FIW RQ DEIP DILY DV\R Z KLIFK KRTHYR &RP P RO G\RFN DU HMMBG\R YRM ( [ FFBAD/REHEZ VHUHNXUG B
DSSIFCEGI QY. DEDYRIGY WKW DU YHAMG LQ OQG H HAMFG B\ \WH KRTHY R &RP P RO\ Z W HIFK WKDH R &RP P RO 6WRAN EHQ) HOW®G R RH YRM LGFOQQ) QDT
HBRMRQYR QUHARLY 7KHYRMR \WWHKRTHYR DP DNVUMY R \KH [WXHG DQG RAMBRAQ) WKOW/R &RP P RQ6\RAN HMBIG \R YRIM WHIRQ LY \X | IFHAR DAKRU H DI LUP
DM RUFRQHAR\XAK CRVRUCRIRD H F-BAD/RKHEZ DMHSIRIGHGE. @

" IYIGHIG5 LIKW
6XEMPNR \WH WKW R KRTHYR RAMDDAQ) \KDWYR SUHHIHGWEAN L 0D KREHYR &RP P RO 6VRAN DUH HAM®E \R UHFHYH \KAK GYIGHDBY DOG GMMEXNRYY DG RKHU

QVBEMRY IQ DK WHAN RUSUIRSHW R WH&RP SR ZKHQ DvOG UL GFOWGWHHRQB WHERDGR GUHARY TURP WP H\VR WP HRAMR DAVHVRUIXQB/R WH&RP SR
®IDD DYDOEGI\WHHRJ

/ ITXICDARQS LIKW

6XEMPNIR \WH WKWR KRTHY R RAMDDAQ) KO/ R SUHHIHG WRAN L 0 XSRQ RAUGNAADRY AMROMRD RUZ IQAQ) XS WHKRTHY R RXU&RP P RQ 6\RFN Z LOEH
HUMBG\R \KCLHUDEED LOWHCGHADMHV DG XQB/GI DI DYDOE® | RUGMMBMRQVR WHFNKRTHY DWWHSD P HQAR DOR - RXUGHEW QG RMHUICELONY

2 WHUS LIKWDQG 3UH HHRHY/

+ROHYR RXU&RP P RQB\RAN KDYH QR SUHHP SIWH UKW RURKHAKEVFUSINRQ UKW FRQYHMRQ UKW U MDMRQ UKW UHEHP SIRQRUIMANG) I XQGSIRIMRVE. YILWHR
ROD KRTQ) \KFK \KDLY

$ QN7DNHRYHU3 LRYVIMRYY

SWRYMRV/R WH' * &/ RUSKDW DQG RXU%A @Y V FRXES P DNH WP R QLI LEXOWR DFTXAUH XVE. PHIQVR DWGHURIHJ DS\ FROMMWRURKHE MH RUVR UP RYH
LCPP EHWR | LFHY DQG AUWRRY 7 KRHSIRYIMRQY \KP P W) HSEHBZ  CUHH SHRAMG\R QVFRXUDIHFHWIQWSH/R FRAAYHVEN-RYHUSUIRNAHY DQG\IN-RYHUELG/ WDARXUERDG
R QURARYPD FRMGULEDEHXDM QG R HIFRAUDIH SHYRQ/VHHNQ) R CFTXUH FRQUROR XVAR | LAQHIRIDM Z W RUERDG R GUHRRLY : H BHIHYH \KDAKH EHHIW R
LCRUDHG SIRMANR) R RXU CHAOW \R GHIRMDM Z W \WH SIRSRHAR DD XQUHIED RUXQRIFWSG SURSRODWR CFTXIUH RU UAAMKPMUH XV RAZIHIK \KH GADGYDQEIH/ R
AVFRADILQ) EIN-RYHURULFTXMMRQ SUIRSROY EHDAH [P RY RAHMQIV GHIRIMDIROR \KHHSURSRVOY FRXTS UAXOVQLP SUIRYHGWLP VI RURKUMRENKREGHY




BHUWRY) R WH' *& : HOMVEWWRGHUWRY R WH' * & ZKIFK JHHDM SRAEW D SXEIFD KHE' HDY DH FRSRDIRY IRP HIDILQ) 1QDQ 2 BXMQHN
FRPECDIRT ZIW D LOMIMG WHRNKRTHUIRUD SHIRG R WUHH  \ HOLW DA WH GDM \RDAKRK WERNKRTHU BHDP H D0 LQMAAG WRANKREH Z W \WH | RTBZ L)
H AHBIRY/

EHRH\XAK GDM \WHERDGR QUHRELYR WHFRSRUDIRQ DSSURYHS HAKHUWH BXMGHW FRP ELCDIRD RUWH I LRNRQ WDABAXGAG LOWH WHRNKRTHUEHRP 1) D0
LOMPMAGEFNKRTH

XSRQFRP SBINROR WHWDQ.CRANRQ WD LOWH WRFNKRTHUEHFRP LQ) DQLOAMIAKMG WRFNKREEHU WH QMG WHNRTHURZ GGDABDIWV. - R WH YR
VBN R WH FRBRUDIRQ RAMBAQ) DAKH WP H\WWHWIQLAMRQ EHIDQ H FOAQ) IRUSXERAVR GHMP LQGQI WH YR RN RAMBOEQ) BXWRNKH RAMBECQ)
YRIQY BN RZ GHG B\ \KH LOMMNG WRINGRTHU WRH KDWY/ RZ GH5 L B SHYIRQVZ KR DUH GLHARLY DG DOR R LFHY O L HP SR HH WRAN SO/ 1Q Z KIFK
HP SEA HHSDLALSDON GR QRAKDYHKH UL KVAR GHMIP LGHFRQ LGHMDED Z KHAHMKDUA/ KHIS \KEMPAR \WH STIQ Z LEHWEHHGLODWIGHURH AKDQIHR I HU RU

RORUDNAMUNKAK GDM \WHEXMQHN FRP ELCDIRQ LY CESURYHG By \WHERDG R GLHARLY DG DXAWR] H5 DADQ DQQKCORUVGHADOP HAMY) R \KHWRANKREHY DG QRAB
Z IMROFROAOAE. \WHD | LU DIYHYRMR DABDWV R \WHRAMBOEQ) YR WRAN WDV QRARZ QHGE. WH QMMM \WRANKRTH

QIHHDOBHURY R WH' * & GHIGH/D? EMGHWARP BQDIRY \RLGFOGHWHIRTBZ 1Q)
0Q P HIHRUFRQARIEDIRQIQYRIIQ) \WHFRSRIDIRQDG\KHLQMANG WHFNKRTHJ
0Q \DB WDQUHJ SBEIHRURMHUGVGRIMRQR  RUP RIHR \WHDXHVR! \WHFRUSRIDIRQLQRVGQ) \KHLQIMAKMG WRFNKRTHJ
\KEMRNR FHWIQH FHBMRQY DR WEQURMRQ\WDNHXOVIQWHIMMOGFHRUMEQU HUE, \KHFRUBRIDIRQR! DQ WAFRN R \KHFRUSRUDIRQ\R \KHI QM MG \KRANKRTH

D0 IR LQYRIYLGQY \WH FRISRIDNRQWDAKDY/WH HI HRAAR  LGRUHDUQ) WH SURSRMRIDM VKD R \WHWBFN R DO FOW RUVHIHYR WH FRUSRIDRQ EHCH LADD
RZQGE WHIQMMMME\WRANGRIEH RU

WHUFHSWR WHLQAMHXAMG MBFNKREHUR \WHEHH WR D) (00 DOYDORHY JXOUIOAHY SBEIHVRURKHUILQDIADOEHH IWSIRVIGGE. RUWURXIK WHFRSRUIDIRD

QIHHIOGHANRD R WH' * &/ GHLQHYDQ? LOMMMG WHANKRTH) DY DQHQMY RUSHIRDZ KR \RIHKHUZ LW \WH SHYRQ O LADMY DQG DARADAY BHH LADD RZ QY RJ
ZOMOWUH  \ HOWSURARWHWP HR GAMP LODIROR LOMMRGMBRNKREHMIM/AGRZQ  RUP RMR WHRANMBLAQ YR WHNR WHFRSRIDIRY

$QN7DNRYHU( 1THAWR &HIBLQ3IRMRVR RXUEKDUMIDQG Y @7V

2 XU%8 OF VSUIRMGHWDMAURARYP D EHUP RMHGE WHWRANKREHYZ W RUZ LKRWADXHXSROWHYRMR DP DU R WHKRTHYR &RP P RO6\RAN WHD HOM@BG\R YRM
( [ AHBADY RKHZ VH SUIRMGHS 1Q RXU%A @Y V DQG RXUSKDWU DY YOFDGRHY RUGHZ ® FUDMG GUHRARIKLISY RQ RUEROG R GUHRRLY UAXAY 16RP D) LGRBDH LQ \WH
DR H5 QP B-UR QUHRRYHPRMGE! DOR WHWRANKREHY KDYLQ) WH W KWR YRMDVDMQIGIFDWP D EHIIGBGE DP DU R \WHAUARYWHDLOR I LIFH DIKRXIK
GW\WWIRDTXRXP RUB D\RBIUP DQQ) GUHARU




2 X4 @Y VDOR SIRVGHWDAR® RURCLP QR WHERDGR GUHARY FKIH H HRXARHR T LFHU SUAGHRARURCH RUP RIHWRANKRGHY KRTGLQ) KDWY LO\WH D) J U DM HQN@ G
\RX FDWCRABW/ WD) SHHQAR \KH YR/ DAKDAP HHIQ) P D FDGDVSHADCP HHIY) R RANKRGHY

7KHFRP ELCDIRQR \WHHSURYIMRQ/P DNAVIWP RHGL LEXOVRURXUH M) WRANKRTHYAR WSOFHRXUERDGR QUHRELYDY/Z HTD/| RUDCRKHUSOW \R RBBQFROIRCR XVE
WSOAQ) RUERDGR QUARY 6LGFHRXUERDG R GLHRARY KD/WH SRZ HIWR UAEIQ DG GMKDUIHRXUR | LEHY WHH SURYIMRQY FRX@S DOR P DNHIWP RUAGL LEXOVRUH [
WFFNKRTHY RUDCRKHUSDIMY \R HI HRAD FKDQIHLOQ P DI HP HOWY, Q DEAMR) WH DAKRU DARQR - XQE-LI QDMS SUH HIHG WREN P DNV IMBRWEG | RURUERDGR . QUHRRLY\R
LVKKHSUH HIHGVIRFN Z LW YR RURKHUUL KWRUSUH HHOFVWDIWFRXGB P SHHWH\KFFHWR [0 DR SR FKOQI HRXUFRQINRD

7 KHHSURMRQY DUH LQMXGHG R HIKDFHWH ONHIKRRG R FRQIDHG WEELOW LQWWH FRP SRUMRQR RAUERDGR  AUHARLY DQG LW SRIFLHY DGR GVARXUDIH FRHAYHVEN-RYHU
SUIRIFHY DG LQDEHDOM\BN-RYHUELGY 7 KHH SURYIMRQY DUH DOR GHLI GHG VR UHEFH RXUYXQH.DELDIV R KRAMBIEN-RYHY DG R GVRXUHFHMBIQWBAWA/\KDAP D EHXHGLQ
SR\ 1LIKW + RZ HYHU KK SURVIMRQY FRX@S KDYHWHH I HFWR. GVFRXUDILQ) RKHY1URP P CNGQ) WOGHUR T HYI RURXUNKDUADQGP D KDHWHHIHAR GHD) L) FKDQIHVLQ
RXUFRQURORUP DI HP HOWS VD FRQHNXHIFH \WHHSURYIMRQ/P D DOR LCKIEWORWDIRQY LO\KHP DINAABUFHR RXUSRP P ROG\RAN WDWRXT LAXAOVURP CRMOICRULP RUG
\IN-RYHUDMP SW - HEHIHYHWDAKH EHHIWR WHH SIRMMRYY LFOAQ) LGRUDHSE SIRMANR) R RAUSRMMDOCELOW VR GHIRIDM Z W \WH SURSRHOAR DR XQUHIED RUJ

XQRIAMWS SURSRDOWR CFTXUH RUUAXRKRMUH WH &RP SO RXARHIK \WH GMDGYDRBIH/ R GVARAILQ) \EN-RYHUSURSROY BEHFDXAH GHIRIDARQ R \INF-RYHUSURSRDY FRX@
UAXAONQDOLP SIRYHP HOAR \WHLWMP V

1 LAQY
2 XUSRP P ROG\RAN LV OAMGROWHL < 6( $ P HIFDY/ / & XQAHMHW PERD&+52°
7 DQMHUS JHINDQG5 HIMADU

7 KHWIQW HJDI HOADQG UH MADUI RURXU&RP P RQBVEN LV HYDED$ JHIR DG 7 WM HUERP SI) 7KHWDQMHUDIHOWDGAHNVLY  © HUW [EHW 6\WHAVBXW  SHR19
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RJDQ] HGP DNHAR. QUHRRLY RILFHY DG DARADMY/DHSIRAEMS
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6\NQEQ) DG/ P2 LGHY 6\IEQ) DOG QP MREHY FUDM KHIKMHS UMW | RULQIGHUMEGQ) YIRIMRYY GH \R \WH OFN R FRQWORYHUWH WP LY R
SXUADH/RUVDBV\KDAXOVURP WBEQY LQWRKRNRQ/AR DEURNHUEHFDXHWH EIRNHUFRXGE H HAXAM DMBQURIRQ Z KHQWWH, QUGHULYLQSRIVHMRQR 0 1.3,
CERXAAWNHERP SDO 7 KHM RUH , QUGHYDUHSURKLIEMG | RP SOFLQ) WIEQ) RUTP IWRLGHYRO&RP SIQ VHRXUMKY




| 1R6KRWHMP 7WDAQ) |1 D5HDMS 3HIRQ SXUAKDAHY RIVHIY &RP SO VHRXUMHY \XFK 5 HIIMG SHYRQP D (RVRIGANIQRSSRIWZ D \BQOANRQLQ D
&RP S VHRXUMW/R \KH\OP HFEDW | RUDABDWIL P RV D\MAMHSXURKDHRMNIB

7UEQ) 1Q2 WHIBHXUMEY |, QIGHYP D GRAHIDIHLQWIQLRNR/LQWHVHRXUMA/R  DERKHUFOMY  CRUUHFRP P HIG\WDAICRAHUSHYRQRUHQIMY GR\R

HAM-UGLF:HM RUAKURXIK D5 HMG3HYRQRUDQ RKHUSHYRQRUHQIW Z KIBILQSRWAMRQR 0 1 3, CERAVWHRKHIHQMY RUMWNVHRXUMAY RAICHS \WURXI K KLY RUKHUSRVMIRQ
DARUWHFDW 1Q) RMR KLY RUKHUGAHWV\R WH&RP SDQ. DV WH DAMKRIMAY YLEZ. \RDADV3\KDERZ WDAQ)" DVGHIGHSEHBRZ  \WHO 13, DIGWHHRHP D KRG, QIGHY ICEX
| RUQIGMDAQ) EDHERQWDATRIRQ

36KDERZ WIAQ)" VDO HP HILQ) WHRY XQEHUWH | HEHDOV-RXUMAY @7V 7KH 6( & KDV BAHQ® DIBIHS\WDADQ HP SR HHR RHARP SO P MSSURSUDAMG0 1.3,
FRFHQQ W HP SR HJDQG WHD FRP P WG LOUGUMDEQ) BT SXUKDIQ) RSIRYY 1Q D FBRH FRP SHIYRUR \WH HP SR HU $ GRRXIK WHO 13, GG QRAUADM \R WH FBRH
FRP SHINVRU \KH HP SR HH DQIALSDAG \WD/KH FRP SHIVRUIY WRFN SUFHZ RXS P DMIDD LRBDHRQWHQZ VR IWHP SR HIV CFTXMWNRQ DG \WDAKHO 13, Z D/P DMIDOR
\WHFRP SHIYRU 7RWDMWOG \WHERP SO0 IREG/DQ HP ST HHIURP WIEQ) LOWHVFRXUMEVR D) FRP S LOWHERP S0 W LQBMA VHIP HAZ LWRXARH SUH FBDUDFHRU
SUHDBSURYOCR WHE&KIH ) LQDGADCR 11 IFHUZ KIGILQSRAMAMRQR 0 13, CERVINHERP SIQ IWAKEMADUHRIERP ST VHRXUMEY $ EVHOAKFK CSSURYDDHP SR HVP D' QRY
WDCHLQOWH &RP SDQ IV LGBMN  \FIP HQW7 KLV LY BHFDXOH FRQ LGHMIOLG RUP DIRQ CERMRCHFRP SDQ FDQ EH P DMUDOWR RMHUFRP SOQHY DOG LQIGHMDAQ) QR P LIKW
DMK HYHDZ KHQ\WHLQ RUP DIRQ DAAKHLY (RAAUHA® UHDAG\R \WH&.RP SDQ

- BURKIEMRY/DOG5 HIAMRVRD  E 300/ 6XEMPARWHH AHBIRY/GAAUEGIQ6HRAIRD . WHIRTRZ L) SUREIMRQY QG WMMRNRD/DSSO R D)
5 HDAMG3HIRQZ KRKD/DGRSMSD E - 3@0Q

D 1R2YHMSSQ 30Q/ 1 R5HDMS3HIRQP D KDHPRHWIDRH E  30QIRISXUKDH/RMIBVR &RP SIQ VXU RQ\WHRSHOP DN \WH
\DP HSHIRG SURVIGHS KRZ HYHU \KDADVHUHVR HSDLDM FRQMIFV Z L\ QLI HIHOABERNHUGHDBLY RURMHUDI HOVORAMY RQEHKDD R \KFK 5 HIMAG 3HIRQP D
EHWDMSD/DMQI®! E  3@MQL DIWRK FRQMFW Z KHQMINHD\RIHAHUDYDZ KRB \DIN\  DEDWH CESOFEGI FRIAMRY/R U DIQ\VKEMPAAR 5XB1  E

F o XQEHMH( [ OQHS PADGG

E 5HWARY/RQGELQIGI 7UDEH3OQY 1 R5HDMS3HIRQP D KDYHP RHWIQRHMQIGIMEGH E  30QGUQI D) PRONSHIRG $ MQIGIWIEH SDOLY
ROHWDAD/ARHSUIANFDCH | HAWR UANALLICY WHSXUFKDHRADBIR &RP SO0 VHRXUMIY DY DMQI GIMDQLRNR

F (QM,QRDXEO RAIFDIRYR E  30Q/6XEMPARGHUIRY ) R. H (PSR HHPD HOMIQR PRAI RAMPIDMD E  30QGUQ) DEGANRA
SHIRG XQBWRNHEZ MVHOSSIRHGE \WH&KIH ) LCDGADCR [1LFHU
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D * HHDO( [ AFBIRY/ 7KH WMMANRY/ \HWRW LOBHAIRYY % & ' ( , DG - CRQRACSSD WRWHH HFAMHR WRAN ROWRYY | RJFDK XQEHU)
&RP S HIXW FRP SHOUDINRQ SO DV \WH RIHUSDY \R \RHWEQRARQ LY WH&RP SO WHD DG WHSUFHLVI L] FGE\ WH\MP VR \WHRSIWRQ DI HARU
WH SO0 EXARM WDKK UNXUP HOVGR 0SSO \R D) \VOBIR WRAN CFDAUGE. H HAMQ) [0 WK ROMRD LGFOXAQ) D) KA \OBID/SOWR DEURNH
DAMMANGFDKBWH HAVHR DORSWRORUDD RKHUP DUNHADBI RAMHSXSRHR JHHDMY \WHFDK QHIHG\RSD. \WHH HAVHSUFHR DQRSIRY 6LP LOL®
\KFK P MRV GR CRAZSSD \R\WWH\OBIR \KDWR &RP S0 FRP P RO WHEN R \WH &RP S0 SXKCQAIR 00 WRAN WSXUADH SIRILP DSSRHGE WH
YROG

E E 70GQ30Y L: IWWSPWRHOSSQY E 300/ D5HDMG3HIRQPD KDHWRVEDDM E  3MQ/SURMGG L \WHHL/QRRHDS 1Q
WP L) R \MDGHY BRI HHD WH \EZR SO/ DG WDAQ) XQEHJWH HOUMHUFRP P HAQ) SOIQ FRFOGH RUH S EHRIHWBEQ) LV DARRU] H5 XQGE-UWH @A)
FRPPHHAQ SDQ OGG L WHWEDDM E  30Q/\DM\ DORMUFRGWRY/CSSICEGIR E 300V IL : IWUASFAWRRHOSSQ E 30/ D
SHDAMG3HYRQPD KOYHWFEDDM E  3@Q/IRUA\HIWR FRYH) WIQIRNRY/LQ Z KLFK D5 HIMAG 3HIRQ LOAKRN DO DIHQAR VHIDSRP SDQ VHRXUMIV 1O
RE-UR\DNA \Jf Z MKRTEQ) REQI DARQY DAKH\WP HOQHMXW [Z DG YHIV $ Q \KFK DEAMRI0 E - 300P XWARID DAKRU) HTXOM LHE 3 VHIWR FRYH)
WDQLRANRY UL : DKUASHFARVQIGIWIGH E 300/ DSHDAMG3HIRQP D KOHDMQIGIWEGH E  3@QIRF\HDR FRYH) WIRTAIRY/

F * LW 7KV3RIA GRYQRASSO WERDIIGHILWR &RP ST VFRXUMEY 5 HIDAG 3HYRQY \KRXS FROIGHUWH DSSHODFHR 0 JUWWIEZ HGLQ KIQBLIKW
. H (PSR HVOG6HARY ,QEYIGOY L DHUANXUHG\R REBIQSUH CBSURYDO URP \WH&KLH ) LQDGADR |IIFHUIRUJUWR &RP SDQ \HRXUMAY DQG LL LI
&RP S0 VHRXUMY DUH MDY HUHG VR DWKWWYRUP HG | RUFWEIAM SOQQ.Q) SXSRARUDICP 1O @P WG SDNGHIKLS FKTUMIE® | RQEDNRQ RUMP LOUHMY DG
WHAUWRRURD. H (P SB HHFRURY WHLOYHWY HOADQG YR GHAMRQ/R \WHWWARUHQIMY WHQUHRRURU. H (P SR HHKDAR FRQLLP 1QZ UMY WD
KH\KHZ LOIGRABH.P LVRHWWKWARHQMY VR DGHE HRXUMEY GAUQ) DEDFNRVBHIRGRURKHZ MHIQYIRDIROR WLY3RIA

5 HBRUAMY 5 HIXWLHP HQW
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, QAYLGON DUH \KEMPMR KRWZ LQ) SUR IMUHFRYHY  SURMMRQY XQGHUS 6 |HEHDOV-RXUMY @7V OQG 6HRAIRD |, GAYIGDY P XWAHBRWAKDQIHY LQ\WHUBEHH LADC
RZQHIKISR &RP SO0 \VHRXUMMY/Z LKWHG( & 7KHERP SIQ Z LA HIHIDD DAMWAZ LW \WHI LAQIVUITXUHGXQEHBHAIRY R \KH( [ FKOQIHS PWRQEHKDD R KK 6HAIRD
,QAYIGOY $Q 6HAIRY  ,QAYIGON Z KR GR QRAKRTS &RP SIQ VHRXUMA/ \MURXIK \WH &RP SDQ 1 VIRFN DGR LQVADARU Ll D LQ DEAWRWR KDYLQ) WHWEQLRNRQ SUH
DSSURYHS DV UHTXULHG KHHMQ P XWVGR MWD XSROH HRXIRD BRI WH &KIH ) LDQRDOR |1 LFHUWH GABIOYR HYHY WBQUORARQ LOYRQ) &RP SO VHRXUMYLQ Z KLFK
WK SHYRQHYIDIHY




, QAYIGXDCE HSRUELDW

,QIGHY DG 6HRAIRD  , QAYIGAY KDYH HMFDDDQG GIDOREQIDARY/ \R P DQEIQ \WH FRQIGHMDDN R LQRP DIRQ CERAWKH &RP S0 06 W RAHQIDIH 1Q
WIQRMRYVIQ&RP SO VHRXUMAYZ KIBILQ SRAAMRQR 0 13, 3HIRQ/\VKEMANR WY 3RIA P XWWRWHIDIH QLEBIDOMAQ) DQG P XWDYRG\WHCSSHUDFHR [P SURSHJ
WIGEQ ( CRK LQAYIGDOLY UASRME®! | RUP DN VXKUH \WDAKH RUVKH FRP STHY Z W\ 3RTR DQGWDALQ 5 HIWG 3HYRQ DOR FRP STHVZ LW WKLY 3RIA , Q DIFDWY \KH
UASRQELON | RUGHALP 1QQ) Z KHMHUDQLGAYIGOOYVIQSRAAMERQR 0 13, UMVZ MW WDNEYIGOD OGN [RIRQROWHSOWR \WHERP SO0 RUDQ) DARADMRUGUHARU
R \WH&RP SDQ SXUXDQAR\MY/3RIA  RURKHEZ MH GRVGRAQDQ Z D FROUAM GBI DCDGFHRUQXOMOIQIGAYIGD0 URP - ACELMIN XQEHDSSTFLEGIVHRXUMEV @Y V

,QDGAMRY . H (PSR HVDGEHARY |, QAYIGAOY \KRXT NH-5 LQ P LG RMHUUHTXLAP HOWV CSSTFCEGIVR WHAODI R &RP SO \FRXUMMVE, WHP  1Q SDMPFXT@U
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Z LW DY WDQLRAIRY/IQ&RP SO \FRXUMEY

I VRXKDYHDQ TXHWRQYY WHIDGQ) WV3RIA RUZ KHKH RKSRAAKO0 13, IWVDZ D VBGMEM R FRQXOWZ W \WH&KIH ) LDOADC? | IFHJSURMWR HIDILQ) 1O
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$ GROMGRY) HELOW \WEMAARWHH | FAYHIHWR \WH&RP SDQ V5 HIMUDAR6\BAP HOWRQ) RIP 6 | RUWLQMDOSXETE R HUQ)




(; +,%7%$
&+52028&(// 7+(5%$3(87,86&25325%$7,21
35( &/ ($5%1&( &(57,),8&%7,21

7K &HWLFDIRQ LV\R EH\KEP WG B\ DQ 3, QUGH) EHRMIQUDMY D) WQLRNRY LQ &KURP RFHDY KHISHANRY &RERDIRY WH3&RP SN HRXUMAY $ Q3 QUGH) LV
HLGGIOWHERP SIQ 1V, QIGHU7 WDEQ) 3RIA

&(57,),8&$7,21
, FHW\ KDV
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2 11 LFHLYDYDMEG\WR 0QZ HUDQ TXHXRYY, KOYHUHDBEQ) WH3RIA
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ZIWKRTEQ) BN HW Z KHOWH RN YSAVRU G JUWP DEHGUQ) RSHZIGERZ SHIRGY 7KYVIRP LV UHIXUHG LOWHFDWHR D FDWGW ELRHIDWMAMG \DBIR \WREN DG
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R)RP . R &KURP RAHIY KHISHWRVERSRIDNRQIRAWH\ HIUHIGS' HHP BHU
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, ) WAV, QHMD, FHWA \KDWV

, KDMHUYLHZ HoWYDQQOOMERWRD) RP . R &KURP RAHTY KH.ISHWAY/& RISRIDIRD

YDHGRQP\ NIRZ BIEIH \MY USRIERHY GRAFRQIBIQ D) XQUKHWEMP HIAR D P DALIDOI CFARURP IV WBM D P DAIDOI CRAGHRHADY \R P DNHWH IR HOVP OGH 1Q

QKWR \WHFLUPXP WY XQEHUZ KLFK \KFK WEIAP HQVZ HIHP DEH QRAP MBDGQ) Z W UASHPARWHSHIFGFRYHIGE. MY UHERW

YOHERQP\ NRZ GGIH \WH | LDIRDOMBIA HOV DOG RMHUI LQDGALDOLG RUP DIRQ LFOGHS LO WY BERWI OO SUAHAIQ DIDP DAMIDOUASHRAWV \WH | LDGFDOFRQEMR)

UAXOVR RSHDMRQY/DQGFDK | BZ VR WHUD MDQAD/R D51 RUWHSHIRG/ SUAHRAGLOWMY BER W

7 KHUD VADOAY RKHUFHWA L) R LFHUDGG, DUHUASROUEG! RUAWIEDKLQ) OGP DQEIQQ) GVFBRKUHFRQNRY DG SURRHUWY D/GHIQHGIQ( [ FOQHS VB XBY D

HDG G H DUGQMIDOFRQMRORYHUILDGADOWERWY DVGHIGHGIQ( [FOQHSFAVBXEBY D | OB G | IROWHUDMDQADQGKDH

D ' BLIGHE WK QWFEBXUH FROMRY DG SURFHEUY RUFDAHS VKFK QVFBRXUH FROMRY DG SURFHEXUAY AR EH GHWLI GHE XQEHURXUVKSHYIMRD R HOKUHWDAP DIMUDC
LQRIP DIRQ UMY \R\KHU-I MAEQMY P DEHNGRZ QURXVE! RKHYZ MMOWRHHIMY/ SDMAXOLD GAUQ) WHSHIRGLOZ KLIFK WY HERYWEHQ) SUSDBHG

E ' BLIGHE WK LOMCDOFRURORYHUI LODGADOUWERWG  RUFDXVHG \KFK LQMQDOFRURORYHUI LDGADOUSRMGY WR BH GALIQHE XQEHJRUVKSHYIMRY W SURVIGH
WDRIE®! DAXUDGFH WDEQ) WHUHIDE@N R [ WDGADOWERYY DOG\WH SUSDUIDMRQR | LDGRLOOWEAMP HW | RUH \MCDOSXSRAY LQ CFFREFH Z W JHH.DD
CFR-BAG DFFRXQIY SUCHSOV

F  ( YOODAG WH HIFRYHRW R \WH UMDV GVFRKUH FRURY DQG SURFHSUA DG SUAHOMG LO WY UHERWRXU FRIFOMRQY CERAWKH HIHRWHHNV R \WH
AVFBRKUHFRQURY DG SURHEXUY D/R WHHIGR \WHSHIRGFRYHIGE! WY U-ERVWEDHERQVKRK HYDDDIRQ DG

G ' DFRHSEIQWY USRI FKDQIH LQ WH U MADQAY LOMCDOFRQAMRORYHUI LD DOU-SRNY WDARFPXUHG GAUQY \KH U MADIOAY P RAAHHQAYVFDOTXOUMU \WH
UMDY | R | VFDOTXOWAULQ WH FDH R DQ DOQCOWHERW\KDAKDY P DAIDED O HRAMS RULY UDRIE® ONHD \R P DMIDID O HAAKH U-DMAOAV LOMGIC
FRQURCRYHUI LODGADOWERWY) DOG

7 KH U3 MADQA RM-UFHWW L) RILFHUDQE, KDYHQVRBRHG EDHG RQRXUP RIUHFHWAYDODIRO R LQMDOFRQURORYHUI LGDCADOWERMGY R WH U MABOAY DXARLY

DOG\WHDXGAWRP P WWHR WHUIMABQAVERDGR GUHRRY RUSHIRQY/SHIRIP QI \WHHTXLYDBIWX IR/

D $@VIQILFQAGH IAHAHYDJG P DMIDCZ HINGHAHYIQWH GALIQRURSHDIRQR LOMCDOFRQURCRYHUI LDGADOUER MG Z KIFK DUHUDREIED ONHD \R DGYHYHD
DO HAVARH U LRDQAV CELOW VR WFRG SURFHW \WP P DU HDQG WBRWICDCADO.Q RIP DIRQ DG

E $Q IXG ZKHKNHRJGRAP DAMIDD WDNQYRYH/ P DEIHP HUARURKHUHP SER HHY/ Z KR KDYH D MJQU LEDQAURB LQ WH U REQAV LOMCDOFRQURORYHU | LQDGADC
UERY
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YDHGRQP\ NRZ BIEIH \MY USRIWERY GRAFRQIIQ D) XQUKHWEAMP HIAR D P DALIDOI CFRURP VR WBM D P DAMIDOI CRAGHRHADY \R P DNHWH IR HOVP OGH 1Q

QKWR \WHFLUPXP WY XQEHUZ KLFK \KFK WEIAP HQVZ HIHP DEH QRAP MBDEQY) Z W UASHRARWHSHIRGFRYHIGE. MY UHERW

YDHERQP\ NRZ GGIH \WH | LDIRDOMBIA HOV DOG RMHUI LQDGALDOLG RUP DIRQ LFOGHS LO WY BERWI OO SUAHAIQ DXDP DAMUIDOUASHRW \WH | LDGRDOFRQEMR)

UAXOVR RSHDMRY/OQGFDK | BZ VR WHUD MDQAD/R D51 RUWHSHIRG/SUAHRAGLOWMY BER W

7 KHUD ADOAY RKHUFHWA L) R LFHUDGG, DUHUASROUEG! | RUAWIEDKLQ) DOGP DQEIQQ) GVFBRKUHFRQNRY DQG SURRHUWY D/GHIQHGIQ( [ FKOQHS VB XBY D

HDG G H DUGLQMIDOFRQMRORYHUILDGADOWERWY DVGHIGHGIQ( [AOQHSAVBXEBY D | OB G | IROWHUDMDQADQGKDH

D ' BLIGHE KK QWFEBRXUH FROMRY DG SURFHBUY RUFDAHS VKFK QVRBRXUH FROMRY DG SURFHEXUAY AR EH GHWLI GHE XQEHURXUVKSHYIMRD R HOKUHWDAP DIMUDC
LQRIP DIRQ UMY \R\KHU-I MAEQMY P DEHNGRZ QURXVE! RKHYZ MMOWRHHIMY/ SDMFXOLD GAUQ) WHSHIRGLOZ KLIFK WV HERYWEHQ) SUSDBG

E ' BLIGHE WK LOMCDOFRURORYHUI LODGADOUWERM  RUFDXVHG \KFK LQMQDOFRURORYHUI LCDGADOUSRMGY WR BH GALIQHE XQEHJRUVKSHYIMRY W SURVIGH
WDRIE®! DAXUDGFH WDEQ) WHUHIDEQN R [ LDGADOWERYY DG \WH SUSDIDMRQR | LDGRLOOWEAM HW | RUH \MCDOSXSRAY LQ CFFREFH Z W JHH.DD
CFR-BAG CFFRXQIY SUCHSOV

F ( YOODAG WH HIFRYHHW R \WH UMDV GVFRKUH FRURY DQG SURFHSUY DG SUAHRMG LOQ WY UHERWRXU FRFOMRQY CERAWKH HIHRWHHNV R WH
AVFBRKUHFRQURY DG SR D/R WHHIGR \WHSHIRGFRYHIGE! MY U-ERVWEDHERQVKRK HYDDDIRQ DG

G ' DFRHSEIQWY USRI FKDQIH LQ WH U MADQAY LOMCDOFRQARORYHUI LQDQADOU-SRINY WDARFPXUHG GAUQY \KH U MADIOAY P RAAHHQAYAFDOTXOUMU \WH
UMDY | R | VFDOTXOWAULO WH FDH R DQ DOQXCOWHERW\KDAKDY P DAIDED O HRAMS RULY UDRIE® ONHD \R P DMIDID O HAAKH U-I AV LOMGIC
FRQURCRYHUI LQDGADOWERWY) DQG

7 KH U MADQA RM-UFHWW L RILFHUDQE, KDYHQVRBRHG EDHG RQRXUP RIUHFHWAYDODIRO R LQMDOFRQURORYHUI LGDCADOWHERMGY R WH U MABIOAY DXARLY

DOG\WHDXGAWRP P WWHR WHUIMABQAVERDGR GUHRRY RUSHIRQY/SHIRIP QI \WHHTXLYDBIWXGRUIRDY

D $@WIQILFDQANGH IAHAHYDYG P DMIDCZ HINGHAHYIQWH GALIQRURSHDIROR LOMCDOFRQURCRYHUI LDGADOUER MG Z KIFK DUHUDREIED ONHD \R DGYHYHD
DO HAVARH U LRDOAV CELOW VR WFRG SURFHW \WP P DU HDQG WBRWILCDCADOQ RIP DIRQ DG

E $Q IUXG ZKAKNHRIQRAP DAMIDD WDNQYRYH/ P DEIHP HUARURKHUHP SER HAY/ Z KR KDYH D MJQU LEDQAURB LQ WH UHI REQAV LOM.CDOFRQURORYHU | LQDGADC
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